Kansas Farm Management Associations

2006 DATA - SW KANSAS
I NCOVE AND EXPENSE ANALYSI S

2006 Annual ProfitLink Summary

SORTED BY OWNERSHI P TYPE CORPORATI ONS SINGLE - OWNER
20 FARMS 15 FARMS
| TEM PER FARM PER FARM
1 BEEF 67, 683 18, 238
2 DAIRY AND M LK
3 SHEEP
4 SWNE
5 POULTRY AND EGGS
6 OTHER LI VESTOCK -1, 225
7 CUSTOM FEEDI NG 34, 267 1,574
8 FEED PURCHASED -28,102 -8,341
9 LI VESTOCK | NCOVE $ 72,623 $ 11,471
10 CORN 57,678 5,188
11 GRAIN SORGHUM 79,114 8, 448
12 SOYBEANS 3, 882 2,586
13 SUNFLOWERS 1, 655 1,794
14  VHEAT 68, 027 20, 987
15 HAY AND FORAGE 28,593 11, 447
16 OTHER CROP 21,199 447
17 GOVERNMENT PAYMENTS 55, 602 17, 359
18 CROP | NSURANCE PROCEEDS 10, 807 3,131
19 MACH NE WORK 34, 793 1,993
20 OTHER | NCOMVE -6,409 6, 839
21 VALUE OF FARM PRODUCTI ON $ 427, 564 $ 91, 691
22 H RED LABOR 52,753 231
23 MACHI NERY REPAI RS 52, 985 8, 329
24 | RRI GATI ON REPAI RS 8, 766 2,732
25 BU LDI NG REPAI RS 4,382 1, 306
26 | NTEREST PAI D 18, 735 4,935
27 SEED- OTHER CROP EXPENSE 14,537 3,062
28 CROP | NSURANCE 9, 055 1,703
29 FERTI LI ZER- LI ME 39, 375 5,042
30 MACHI NE H RE 21,982 4,555
31 ORGAN ZATI ON FEE, PUBLI CATI ON 5,954 1,710
32 VET- MED- DRUGS 9,718 1,993
33 CROP STORAGE- MARKETI NG 1,241 43
34 LI VESTOCCK MARKETI NG BREEDI NG 13, 250 1,174
35 DAI RY EXPENSE
36 GAS-FUEL-O L 32,739 8,617
37 | RRI GATI ON ENERGY 24,587 2,722
38 REAL ESTATE TAXES 7,766 6, 143
39 PERSONAL PROPERTY TAXES 1, 867 476
40 GENERAL FARM | NSURANCE 7,488 3,931
41 UTILITIES 5,253 1,723
42 CASH FARM RENT 18, 895 1, 664
43 HERBI Cl DE- | NSECTI Cl DE 40, 354 4,698
44  CONSERVATI ON 233 1, 286
45 AUTO EXPENSE 171 975
46 TOTAL OPERATI NG EXPENSE $ 392, 085 $ 69, 050
47 DEPRECI ATI ON- MACHI NERY 25,909 9, 740
48 DEPRECI ATI ON- BUI LDI NGS 2,392 498
49 TOTAL FARM EXPENSE $ 420, 385 $ 79, 288
50 NET FARM | NCOVE $ 7,179 $ 12, 403
51 UNPAID FAM LY LABOR 2,100
52 UNPAI D OPERATOR LABOR 31, 050 25,020
53 MANAGEMENT CHARGE 9,107 4,815
54 CURRENT ASSET CHARGE - 8% 8, 753 6, 833
55 NONCURRENT ASSET CHARGE - 8% 72,755 52, 433
56 RETURN LABOR- MANAGEMENT -74,329 -48,962
57 RETURN TO CAPI TAL -14, 243 -14,597
58 ASSET TURNOVER RATI O 2917 1091
59 OPERATI NG PROFIT MARG N RATI O -.0333 -.1592
60 % RETURN ON ASSETS -. 0097 -.0174
61 9% RETURN ON EQUI TY -.0324 -. 0264
62 TOTAL EXPENSE RATI O 9832 8647
63 ADJUSTED TOTAL EXPENSE RATI O 1.0771 1.2130
64 ECONOM C TOTAL EXPENSE RATI O 1. 2678 1.8594
ASSETS/ LOANS/ FI NANCI AL _RATI CS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
65 CURRENT ASSETS 322, 841 340, 420 109, 052 136, 101
66 NONCURRENT ASSETS 1,142,072 1,126,474 725, 164 710, 102
67 CURRENT LI ABILITIES 220,738 223,688 33, 957 40, 383
68 NONCURRENT LI ABI LI TI ES 228,504 221,177 67,577 56, 866
69 CURRENT RATI O 1.46 1.52 3.21 3.37
70 DEBT TO ASSET RATI O .31 .30 .12 .11




2006 DATA - SW KANSAS
ANALYSI S OF THE FARM BUSI NESS

Kansas Farm Management Associations
2006 Annual ProfitLink Summary

SORTED BY OWNERSHI P TYPE CORPORATI ONS SINGLE - OWNER

AVERAGE ASSET & NET WORTH VALUES

71 BREEDI NG LI VESTOCK 35, 309 22,980

72 MACHI NERY AND EQUI PMENT 173, 277 41, 984

73 MOTOR VEHI CLES & LI STED PROPE 137,911 60, 580

74 BU LD NGS 37,324 8, 107

75 OMNED LAND 757, 294 573, 223

76 TOTAL ASSETS 1, 465, 903 840, 210

77 NET WORTH 1,018, 850 740,818

LABOR

78 NUMBER OF OPERATORS 1.15 .92

79 NUMBER OF WORKERS 2.09 1. 06

80 TOTAL WORK DAYS 275 107

81 VALUE FARM PRODUCTI ON WORKER 204, 088 85, 961

82 NET FARM | NCOVE/ WORKER 3,427 11,628

PER OPERATOR BASI S

83 TOTAL ASSETS 1,274,698 906, 701

84 VALUE OF FARM PRODUCTI ON 371,795 98, 948

85 NET FARM | NCOVE 6, 243 13, 385

OTHER FACTORS

86 % CROP ACRES | RRI GATED 16. 99 11.02

87 % TI LLABLE LAND 69. 23 71.82

88 CROP MACH COST/ TOT EXPENSE( % 24.52 44.53

ACRES TOTAL CNT | OANED CNT | RENTED CNT TOTAL CNT _|OANED CNT RENTED CNT

89 TOTAL ACRES 3209 20 1985 19 1471 18 1138 15 1138 15

90 NON- | RRI GATED CROP ACRES 1845 20 917 19 1145 17 727 15 727 15

91 | RRI GATED CROP ACRES 444 17 263 13 413 10 225 6 225 6

92 TOTAL CROP ACRES 2222 20 1098 19 1388 17 817 15 817 15

93 PASTURE ACRES 2458 8 2403 7 569 5 431 11 431 11

94 FARMSTEAD ACRES

CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
95 ACRES 2222 1209 817 385

96 CROP MACHI NERY T NVESTMENT 281,411 126.65 232.73 89, 070 109. 00 231.55
97 CROP MACHI NERY COST 103, 071 46.39 85.24 35, 305 43.21 91.78
98 GROSS CROP VALUE 272,462 122.62 225.33 91, 416 111.87 237.65
99 CROP PRCODUCTI ON COSTS 351, 145 150. 13 275. 88 67, 833 83.01 176. 34
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES | ACRES VYIELD |ACRES YIELD CNT  ACRES |ACRES VYIELD| ACRES YIELD

100 CORN
101 GRAIN SORGHUM 10 428 392 60. 1 191 64.0 5 122 122 47.6
102 SOYBEANS
103 SUNFLOWERS
104 WHEAT 19 654 351 20.0 448 21.1 12 274 274 17.8
105 OTHER CROPS
106 ALFALFA
107 OTHER HAY & FORACE 5 55 55
108 VEGETABLES
109 TRUCK CROPS
110 FRUT - FLOAERS - TREES

| RRI GATED ACRES AVE. OMNED RENTED AVE. OWNED RENTED

CNT ACRES | ACRES YIEID |ACRES YIELD CNT ACRES |ACRES YIEID| ACRES VYIELD

111 CORN 10 218 164 124.2 172 155.0
112 GRAIN SORGHUM 6 181 132 83.3
113 SOYBEANS
114 SUNFLOWERS
115 WHEAT 6 220 202 33.0
116 OTHER CROPS 4 234
117 ALFALFA
118 OTHER HAY & FORAGE 4 63 63
119 VEGETABLES
120 TRUCK CROPS
121 FRUIT - FLOWERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
122 BEEF CONS 11
123 DAIRY COWB
124 EWES
125 SOns
126 BEEF PURCH FOR RESALE SALES 164 48
127 SWNE PURCH. FOR RESALE SALES

128

TURKEYS




Kansas Farm Management Associations
2006 Annual ProfitLink Summary

2006 DATA - SW KANSAS
I NCOVE AND EXPENSE ANALYSI S

SORTED BY OWNERSHI P TYPE SINGLE - PARTOMNER SINGLE - TENANT
61 FARMS 6 FARMS
| TEM PER FARM PER FARM
1 BEEF 35, 415 7,163
2 DAIRY AND M LK 3,494
3 SHEEP 9 22,895
4 SWNE
5 POULTRY AND EGGS
6 OTHER LI VESTOCK -1, 279 -17
7 CUSTOM FEEDI NG 70
8 FEED PURCHASED -8,748 -9, 896
9 LI VESTOCK | NCOVE $ 28, 961 $ 20, 144
10 CORN 38, 149 16,721
11 GRAIN SORGHUM 24,047 16, 037
12 SOYBEANS 6,748
13 SUNFLOWERS 202
14  VHEAT 48,711 22,196
15 HAY AND FORAGE 13, 258 7,974
16 OTHER CROP 40
17 GOVERNMENT PAYMENTS 33,021 38, 479
18 CROP | NSURANCE PROCEEDS 18, 478 10, 833
19 MACH NE WORK 5,948 7,400
20 OTHER | NCOMVE 7,801 3,760
21 VALUE OF FARM PRODUCTI ON $ 225, 365 $ 143, 545
22 H RED LABOR 11,588 7,401
23 MACHI NERY REPAI RS 17,301 19, 693
24 | RRI GATI ON REPAI RS 1,611 712
25 BU LDI NG REPAI RS 870 336
26 | NTEREST PAI D 13,378 6,593
27 SEED- OTHER CROP EXPENSE 10, 034 3,055
28 CROP | NSURANCE 5,573 2,011
29 FERTI LI ZER- LI ME 19, 883 12, 256
30 MACHI NE H RE 12, 888 11,919
31 ORGAN ZATI ON FEE, PUBLI CATI ON 2,396 1,720
32 VET- MED- DRUGS 1,932 890
33 CROP STORAGE- MARKETI NG 796
34 LI VESTOCCK MARKETI NG BREEDI NG 560 5
35 DAI RY EXPENSE 129
36 GAS-FUEL-O L 20, 980 10, 250
37 | RRI GATI ON ENERGY 11,871 9, 480
38 REAL ESTATE TAXES 5,283 1,043
39 PERSONAL PROPERTY TAXES 914 989
40 GENERAL FARM | NSURANCE 4,975 3, 896
41 UTILITIES 3,417 3, 265
42 CASH FARM RENT 7,654 2,747
43 HERBI Cl DE- | NSECTI Cl DE 17,915 14,943
44  CONSERVATI ON 178 34
45 AUTO EXPENSE 1,219 105
46 TOTAL OPERATI NG EXPENSE $ 173, 345 $ 113, 342
47 DEPRECI ATI ON- MACHI NERY 18, 163 6,812
48 DEPRECI ATI ON- BUI LDI NGS 1,385 1,076
49 TOTAL FARM EXPENSE $ 192, 893 $ 121, 231
50 NET FARM | NCOVE $ 32,472 $ 22,315
51 UNPAID FAM LY LABOR 996 1,125
52 UNPAI D OPERATOR LABOR 24,787 27,000
53 MANAGEMENT CHARGE 9,874 7,081
54 CURRENT ASSET CHARGE - 8% 9,970 177
55 NONCURRENT ASSET CHARGE - 8% 47,029 6, 941
56 RETURN LABOR- MANAGEMENT - 25,523 14,072
57 RETURN TO CAPI TAL 10, 192 -6,298
58 ASSET TURNOVER RATI O 2423 7251
59 OPERATI NG PROFIT MARG N RATI O 0452 -. 0439
60 % RETURN ON ASSETS . 0110 -.0318
61 9% RETURN ON EQUI TY -. 0045 -. 1449
62 TOTAL EXPENSE RATI O . 8559 . 8445
63 ADJUSTED TOTAL EXPENSE RATI O 1.0141 1.0898
64 ECONOM C TOTAL EXPENSE RATI O 1. 2671 1.1394
ASSETS/ LOANS/ FI NANCI AL _RATI CS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
65 CURRENT ASSETS 233, 330 226, 683 71, 950 80, 064
66 NONCURRENT ASSETS 693, 909 706, 108 124,216 119,721
67 CURRENT LI ABILITIES 109, 065 101, 703 69, 961 77,630
68 NONCURRENT LI ABI LI TI ES 114, 465 109, 814 41, 150 29, 262
69 CURRENT RATI O 2.14 2.23 1.03 1.03
70 DEBT TO ASSET RATI O .24 .23 .57 .54




Kansas Farm Management Associations
2006 Annual ProfitLink Summary

2006 DATA - SW KANSAS
ANALYSI S OF THE FARM BUSI NESS

SORTED BY OWNERSHI P TYPE SINGLE - PARTOMNER SINGLE - TENANT

AVERAGE ASSET & NET WORTH VALUES

71 BREEDI NG LI VESTOCK 24,246 31,694

72 MACHI NERY AND EQUI PMENT 72,011 51, 955

73 MOTOR VEHI CLES & LI STED PROPE 97, 476 44, 889

74 BU LD NGS 17,613 10, 523

75 OMNED LAND 477,616 12,992

76 TOTAL ASSETS 930, 014 197, 976

77 NET WORTH 712, 491 88, 975

LABOR

78 NUMBER OF OPERATORS .91 1.00

79 NUMBER OF WORKERS 1.27 1.30

80 TOTAL WORK DAYS 226 238

81 VALUE FARM PRODUCTI ON WORKER 176, 247 110, 419

82 NET FARM | NCOVE/ WORKER 25, 395 17,165

PER OPERATOR BASI S

83 TOTAL ASSETS 1,013,051 197, 976

84 VALUE OF FARM PRODUCTI ON 245, 487 143, 545

85 NET FARM | NCOVE 35, 371 22,315

OTHER FACTORS

86 % CROP ACRES | RRI GATED 12. 32 7.63

87 % TI LLABLE LAND 81.67 97.09

88 CROP MACH COST/ TOT EXPENSE( % 36. 16 35.31

ACRES TOTAL CNT | OANED CNT | RENTED CNT TOTAL CNT _|OANED CNT RENTED CNT

89 TOTAL ACRES 2208 61 924 61 1305 60 1920 6 1920 6

90 NON- | RRI GATED CROP ACRES 1608 60 634 60 1062 55 1722 6 1722 6

91 | RRI GATED CROP ACRES 399 34 226 23 348 24

92 TOTAL CROP ACRES 1803 61 721 60 1151 58 1864 6 1864 6

93 PASTURE ACRES 694 35 444 29 572 20

94 FARMSTEAD ACRES 24 16 20 13 22 6

CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
95 ACRES 1803 1065 1864 1059

96 CROP MACHI NERY T NVESTMENT 151,323 83.91 142.06 83, 454 44,77 78.83
97 CROP MACHI NERY COST 69, 754 38.68 65. 48 42,807 22.96 40. 44
98 GROSS CROP VALUE 221,532 122. 84 207. 97 162, 257 87.04 153. 27
99 CROP PRCODUCTI ON COSTS 165, 526 91.79 155. 39 103, 539 55. 54 97.81
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES | ACRES VYIELD |ACRES YIELD CNT  ACRES |ACRES VYIELD| ACRES YIELD

100 CORN 5 126 88 22.6
101 GRAIN SORGHUM 39 256 126 53.5 208 50.6 4 320 320 22.0
102 SOYBEANS
103 SUNFLOWERS
104 WHEAT 57 657 249 22.9 500 22.9 6 367 367 26.1
105 OTHER CROPS
106 ALFALFA 4 73 66 2.2
107 OTHER HAY & FORACE 19 168 82 223
108 VEGETABLES
109 TRUCK CROPS
110 FRUT - FLOAERS - TREES

| RRI GATED ACRES AVE. OMNED RENTED AVE. OWNED RENTED

CNT ACRES | ACRES YIEID |ACRES YIELD CNT ACRES |ACRES YIEID| ACRES VYIELD

111 CORN 19 254 133 155.1 257 171.1
112 GRAIN SORGHUM 13 99 87 94.2 95 97.2
113 SOYBEANS 10 177 143 58.8 131 51.4
114 SUNFLOWERS
115 WHEAT 17 181 153 36.0 130 47.4
116 OTHER CROPS
117 ALFALFA 9 133 105 4.3 156 4.6
118 OTHER HAY & FORAGE 11 93 83 75
119 VEGETABLES
120 TRUCK CROPS
121 FRUIT - FLOWERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
122 BEEF CONS 7
123 DAIRY COWB
124 EWES
125 SOns
126 BEEF PURCH FOR RESALE SALES 91
127 SWNE PURCH. FOR RESALE SALES

128 TURKEYS




