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Topics to be discussed

1) Cash Grain Marketing Opportunities in KS

Seasonal cash prices since the 2000/01 marketing yr
o Profitable sales vs Variable Costs

2) Grain Futures Since MY 2006/07 =The last 12 years

What the charts & numerical analysis may show

3) What Grain Futures & Options “Signal” for 2018-2019




Corn & Sorghum Marketing
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A. Corn Variable & Total Cost per Acre
KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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B. Corn Yields

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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C. Corn VC & TC per Bushel

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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D. Corn Seasonal Average Prices

North Central Kansas Cash Prices: MY 2000/01 — MY 2017/18 **
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E. Corn Seasonal % Variable Costs

NC KS VC* & Monthly Cash $’s: MY 2000/01 — MY 2017/18 **

420%
8% S, O e rre— g *
17 Yo
g 340% P P s
o 300% gt
D 260% g S— o
g 220% S
S 180% TTTTtTToen .
é 140% ——— T S e —
- 100% it -ioriireiiertts Jrrr ity e ier ity Jor et S e
60% PSSR SRR ity e e N NN e - .
X X X
F O F & > &

~e-Maximum --85% emAverage --15% ---Minimum ==—100% VC




A. Sorghum VC & TC per Acre

KFMA NC KS Non-irrigated Milo Enterprises since Year 2000
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B. Grain Sorghum Yields

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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C. Sorghum VC & TC per Bushel

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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D. Sorghum Seasonal Average Prices

North Central Kansas Cash Prices: MY 2000/01 — MY 2017/18 **
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E. Sorghum % of Variable Costs

NC KS VC* & Monthly Cash $’s: MY 2000/01 — MY 2017/18 **
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Soybean Marketmg




A. Soybean VC & TC per Acre

KFMA NC KS Non-irrigated Soybean Enterprises since Year 2000
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B. Soybean Yields

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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C. Soybean VC & TC per Bushel

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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D. Soybean Seasonal Average Prices

North Central Kansas Cash Prices: MY 2000/01 — MY 2017/18 **
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E. Soybean % of Variable Costs

NC KS VC* & Monthly Cash $’s: MY 2000/01 — MY 2017/18 **
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Wheat Marketing




A. Wheat VC & TC per Acre

KFMA NC KS Non-irrigated Soybean Enterprises since Year 2000
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B. Wheat Yields

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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C. Wheat VC & TC per Bushel

KFMA NC KS Non-irrigated Corn Enterprises since Year 2000
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D. Wheat Seasonal Average Prices

North Central Kansas Cash Prices: MY 2000/01 — MY 2017/18 **
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E. Wheat % of Variable Costs

NC KS VC* & Monthly Cash $’s: MY 2000/01 — MY 2017/18 **
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Examining Corn Futures
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SALINA, KS: Corn Basis - CARGILL

www.AgManager.info
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Examining Soybean Futures
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SALINA, KS: Soybeans Basis - CARGILL

www.AgManager.info
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SALINA, KS: Hard Red Winter Wheat Basis - CARGILL
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Futures Detall
ELEC. CORN (@C) [10 Minute Delay] Spread Matrix | Symbol Search | Symbol Lookup

Mare Info Hanth last Chg %Chg Open High Low  Previous  Volume  Openlnt
chart options Sep-18  365'2s 36 1.04 3614 3674 3604 314 62851 308654
chart  serial options Oct-18 e 0 - - - - - -
chart  serial options Nov-18 _— - 0 - - - - - -
chart options Cec-18 379%6s 26 1 3760 3820 ITE0 3760 100914 875362
chart options Mar-19  391'4s 36 097 3876 393% 3864 876 18533 232440
chart options May-19 398'4s 36 095 3942 40027 3934 3946 6988 53657
chart options Jul-19 40425 36 094 4002 4062 3994 4004 8276 88821
chart options Sep-18 40328 26 069 3990 4050 38970 400°4 4005 44822
chart options Cec-18  405'%6s 26 068 4024 4076 4016 40310 5335 85992
chart options Mar-20 415'%6s 22 054 4154 416% 4152 4134 131 4114
chart options May-20 4M'2s 20 048 4220 4220 4220 41972 i 523
chart aptions Jul-20 4250 22 053 4250 4256 4246 4226 30 1428
chart options Sep-20 M50s 12 03 4126 4126 4126 4136 9 314
chart aptions Dec-20 #1645 10 024 4150 4174 4150 4154 a9 1774
chart options Jul-21 43145 10 023 - — - 4304 0 24
chart options Dec-21 420025 02 0.06 — — - 42000 0 148
Thu, Aug 16, 2018 1:33 PM COT  “Cuotes are in market time
]
ELEC. CORN (Dec 2018)[10 Minute Delay]
Last Change %Chg Open High Low Previous Wolume Exchange Trade Time
3794 34 0.93 37TED 3820 3750 37ED 98981 CBOT 08/16/18 13:15

‘ Symbol: @CZ18

[E] Symbol Search | Symbol Lockup

Strike Range: Mear-the-Money «

Chart | Options | Futures Chain

Sep 2018 | Dec20M8 | Mar2MM9 | May 201% | Jul2019 | Sep 2019 | Dec20M9 | Mar 2020 | Jul2020 | Dec 2020 Dec 2018 -
Dec 2018 Options
Days Until Expiration: &%
Calls Puts
Symbol Price Chg Open High Low “olume Openint Strike Symbol Price Chg Open High Low “olume Open int

3300 @CZ18P3300 o7 -0 ™ 1 07 100 a4
=] @CZ18C3400 378s 04 —_ - — 0 445 3400 @CZ18P3400 14 02 14 1% 14 ar4 18142
B @CZ18C3500 323 31 323 332 323 &9 2818 3500 & @CZ18P3500 2% -0'5 ¥y 30 25 1108 32874
&= @CZ18C3800 243 24 250 250 243 1 10538 3600 [ @CZ18P35800 4% 12 80 &0 4% 1995 38130
= @CZ18C3700 190 26 190 192 165 751 21824 3700 O @CZ18P3700 &5 -1's 103 103 82 2218 43265
=] @CZ18C3800 143 25 124 150 124 2282 38030 380 @CZ18P3800 136 -20 161 164 132 2825 31986
=] @CZ18C3500 1004 15 1004 110 100 2708 46222 3800 @CZ18P3500 196 -30 221 224 196 182 18233
=i} @CZ18C4000 74 10 67 &3 &7 3001 54456 4000 [ @CZ15P4000 26'%6 -3'5 3003 303 26% 425 16070
=] @CZ18C4100 82 15 45 B8 4% 1887 18884 400 [ @CZ18P4100 352 -32 351 352 344 1 8250
= @CZ18C4200 42 08 I3 48 33 1188 52305 4200 [ @CZ18P4200 44'0 -2 440 440 440 33 5059
=i} @CZ18C4300 ¥ 03 I | 252 23857 4300 @CZ18P4300 564=s 02 563 563 563 5 2478
=] [@CZ18C4400 4 03 22 28 22 380 21858 4400

In the money At the money

Quetes generated on: Thu, Aug 16, 2018 1:25 PM CDT




ELEC. CORN (Jul 2019)[10 Minute Delay]
Last Change %Chyg Cpen High Low Previous Volume Exchange Trade Time
4036 32 0.8 4002 4062 3994 4004 8188 CBOT 081618 1316
|Symbo|: @CN19 @ Symbel Search | Symbol Lookup Strike Range: MNear-the-Money « Chart | Options | Futures Chain|
Sep 2018 | Dec2018 | Mar2019 | May 2019 | Jul2019 | Sep2019 | Dec2019 | Mar2020 | Jul2020 | Dec2020 Jul2019 -

Jul 2019 Options

Days Until Expiration: 309
Calls Puts
Symbol Price Chg Open High Low “olume Openint Strike Symbel Price Chg Open High Low Volume Open Int
= @CN19C3500  S544s -0 —_ — - o 2 3800 O @CN18P3IS00 428 -0 —_ == — 0 327
= @CN19C3600 4658 -0°3 —_ — - o 218 3600 O @CN15PIG00 66s 02 —_ == — 0 2162
= @CN19C3T00 4008 -0 —_ — - o 188 310 [ @CN1SP3700 1008 02 —_ == — 2 3055
= @CN19C3800 3428 04 —_ — - o 576 3800 O @CN15P3E00 122 16 124 124 122 & 1704
= @CN19C3800 2928 -0 —_ — - 20 2183 3800 [ @CN15P3S00  187s 04 —_ == — 10 4528
= @CHN18C4000 2rg0 20 250 270 250 " 1403 4000 @CN15PL000 274 X0 ZX4 24 274 rid 2633
= @CHN19C4100 235 F2 208 2M 208 0 1824 4100 @CN15P4100 30%6s 072 e o 536
= @CHN19C4200 204 F2 2000 204 192 4 2191 4200 [ @CN19P4200 373s 072 e o 508
= @CH19C4300 17 15 184 170 182 4 1831 4300 @CN15P4300  448'4s -01 —_ - - o 223
= @CH19C4400 182 22 152 152 152 0 4726 4400 [ @CN15PL400  520s -0 —_ - - o 2350
= @CHN19C4500 120 1'0 120 120 120 15 1384 4500 @CN19P4500  557s -01 —_ - - o 10
Inthe money At the money
Quotes generated on: Thu, Aug 18, 2018 127 PM COT
[
Futures Detail
ELEC. SOYBEANS (@5) [10 Minute Delay] Spread Matrix | Symbol Search | Symbol Lookup
More Info Month Last Chg % Chg Open High Low Previous Volume Open Int

chart options Sep-18  885'4s 2870 327 8596 8882 Bhd44 574 18251 53774

chart serial options Oct-18 —_ = 0 — — — — — —

chart options Mov-18  897'0s 280 322 8712 8994 8660 869’0 139471 422230

chart options Jan-19 90925 252 321 8834 9114 B7E2 a81'0 33931 99647

chart options Mar-19  919'6s 272 305 8940 9224 8396 a024d 16941 96119

chart options May-19 930'4s 264 283 9060 9336 90714 9040 G597 59165

chart options Jul-19  939'6s 262 287 9150 9432 9110 9134 7816 46484

chart options Aug-19  941'2s 25% 281 9190 89420 9190 9154 182 1422

chart options Sep-19  936'2s 247 263 9354 9354 08354 9122 12 8495

chart options Mov-19  834'0s 216 238 9146 9380 9100 9122 4538 20094

chart options Jan-20  941'4s 206 225 9364 9440 09364 9206 14 374

chart options Mar-20 945'6s 204 222 - - — 9252 3 141

chart options May-20 95325 202 217 — = — 9330 4 a6

chart options Jul-20 96025 196 21 = — == 9404 9 108

chart options Aug-20  962'2s 194 207 e = s 942G 0 34

chart options Sep-20 943'6s 186 203 - - — 9250 0 50

chart options Mov-20  936'4s 18% 204 9346 9366 9326 917G 3 303

chart options Jul-21 963'6s 186 1.88 = e = 94570 0 28

chart options Mov-21  942'6s 186 203 = — — 9240 0 24

Thu, Aug 18, 2018 1:37 PM CDT  “Quotes are in market time




ELEC. SOYBEANS (Nov 2018) [10 Minute Delay]

Last Change %Chg Open High Low Previouz Volume Exchange Trade Time

8964 274 316 8712 3994 8660 8690 137786 CBOT 08M6M8 1317
|Symbol: @msx18 Symbel Search | Symbel Lookup Strike Range: MNear-the-Money « Chart | Optiong | Futures Chain‘

Sep 2018 | Nov 2013 | Jan 2019 | Mar 2019 | May 2013 | Jul2019 | Aug 2019 | Sep 2019 | Nov 2019  Nov 2018 -
Nov 2018 Options
Drays Until Expiration: 71
Calls Puts
Symbaol Price Chg Open High Low “oelume Openint Strike Symbol Price Chg Open High Low Volume Open int
£ @SX18CE500 35%4s 8% 440 440 401 kT 49 8600 & @SX16P3500 135 70 184 184 132 630 412
E @sX18C8s00 531191 46'0 531 460 26 4114 @600 & @SX16P3600 165 -83 200 208 160 1798 192347
= @sX18CeT00 466 176 394 46% 303 18 340 8700 [ @SX18PsT00 203 &5 284 304 200 soo 2009
= @sX18Ccaes00 4172 164 295 412 29% 1881 6791 8800 1  @SX18P3800 24 110 340 340 2470 673 11678
1 @SX18Ces00 314 10 245 36 245 & 1241 @800 [  @SX18P8800 282 124 35 35T 291 5 785
= @sX18ce000 M2 135 180 330 17T 649 16640 9000 [ @SX18PS000 MM 143 474 474 338 45 9159
= @sx18ce100 2r1 121 23 2r3y 2N 75 966 9100 [ @SX18P8100 4002 150 44'0 440 402 3 634
= @sX18Cce200 236 MM 127 240 127 182 8785 9200 O  @SX18P9200 464 170 610 610 45% 218 =810
E @sX18Ce300 2000 %2 170 200 170 "7 1369 9300 [  @SX18P9300 546 166 594 594 546 ] 43
1 @3X18C8400 17 80 1 181 1M 467 13676, 9400 [ @SX18P2400 606 191 792 T2 602 11 9863
E @3X18C8e500 12 74 TT 182 7T 14 6666 9500 [  @SX18P9500 @88'4s 90 e e ] 16
In the money At the money
Quotes generated on: Thu, Aug 18, 2018 1:28 PM CDT
ELEC. SOYBEANS (Jul 2019) [10 Minute Delay]
Last Change %Chg Open High Low Previous Volume: Exchange Trade Time
9396 262 287 9150 9432 9110 9134 7650 CBOT 0816181319
‘Symbol: @SN19 Symbel Search | Symbol Lookup Strike Range: Mear-the-Money « Chart | Options | Futures Chain‘
Sep2018 | Nov 2018 | Jan 2019 | Mar 2049 | May 2019 | Jul2019 | Aug 2019 | Sep 2019 | Nov 2019 Jul 2019 -

Jul 2019 Options

Days Until Expiration; 309
Calls Puts

Symbol Price Chg Open High Low “olume Openint Strike Symbol Price Chg Open High Low Volume Open Int
B @SN19C3400 923z B0 @ — — — 0 0 8400 [ @SH19P3400 180 -37 148 160 144 1 8
B @SN18CEs00 7978 -85 —  — — 1] 0 8600 [ @SN19P3600 2mMs 20 —_— - - 0 13
= @sN1gcesnn 8%1s -0 —  — — 1] 08 o @SHN19P3300 B0s 24 —_— - - 0 50
B @SN19CI000 5958 45 @ — @ — @ — 0 9 S000 [ @SH19PS000 453 —_— - - 2 181
B @SN19CI200 514z -44 —_— - - 1] 196 9200 [ @SN19PS200 577s 14 —_— - - 2 196
= @SN19CI400 58'0 135 580 580 580 0 39400 O @SH19P3400 Trés 37 —_— — - 0 10
B @SN19Coe00 3828 32 09— @ —  — 0 200 9600 O @SH19P3600 341s 43 —_— - - ] 5
B @SN19CI800  330s -27 330 330 330 10 18 9600 [ @SN19P3800 984s 45 —_— - - ] 1
B @sN13c10000 350 65 366 366 350 21 210 10000 1 @SN1SPI000D0  1138s 5 —_— - - ] 1
B @sN18c10200 304 B0 304 304 304 0 52 10200 0 @SNIBP10200 12958 5 —_— - - ] ]
£ @sN1sciodon  21Ms 1T 214 220 210 i 296 10400 1 @SN19P10400  1450s 56 —_— - - ] ]

In the money At the money
Quotes generated on: Thu, Aug 16, 2018 1:30 PM CDT




Futures Detail
ELEC. HRW WHEAT (@KW) [10 Minute Delay] Spread Matrix | Symbol Search | Symbal Loskup

More Info Month Last Chg % Chg Open High Low Previous  Volume  Openint
chart options Sep-18  h47'4s 1272 229 hK3E0 5524 K340 352 15170 it
char serial options Oct-18 —_— = 0 — — — — — —
char serial options MNov-18 —_ - 0 — — — — — —
chart options Dec-18  &75'0s 122 218 5BG63I2 &794 BE12 A6Z6 26297 130845
chart options Mar-19  599'0s 126 217 bhBFE 6026 544 5B62 2923 52541
chart options May-19  611'4s 132 221 B9T6 6144 5H9TE 5082 2373 13612
chart options Jul-19 60828 132 223 k974 6100 5974 5950 101 18636
chart options Sep-19 6170 1310 215 6172 6196 6106 6040 151 1220
chart options Dec-19  632'2 134 218 G200 6340 6200 G186 79 3478
chart options Mar-20  641'0 13% 219 = == — 6272 12 161
chart options May-20 634'2s 136 222 — . — 6204 0 3
chart options Jul-20 6130 100 166 6130 6130 6130 60310 2 146
chart options Sep-20 615'2s 122 203 6100 6100 6100 6030 3 2
chart options Dec20  621'4s 122 20 S e = 6092 0 2
chart options Mar-21  623'4s 122 2 - - — G112 0 0
chart options May-21 623'4s 122 2 - - = 6112 0 0
chart options Ju-21 613'6s 122 204 — — S 6014 0 i

Thu, Auwg 18, 2018 1:21 FM CDT  “Quotes are in market time
I
ELEC. HRW WHEAT (Dec 2018)[10 Minute Delay]
Last Change %Chg Cpen High Low Previous Volume Exchange Trade Time
57508 122 218 hE32 5704 5612 562'6 25297 KCBT 08/16/18 13:19

‘Symbol: @KWZ1E E] Symbal Search | Symbol Leokup

Sirike Range: Mear-the-Money «

Chart | Options | Futures Chain

Sep 2018 | Dec2018 | Mar2049 | May 219 | Jul2019 | Sep 2019  Dec2M8

-

Quotes generated on: Thu, Aug 18, 2018 1:38 PM CDT

Dec 2018 Options
Days Until Expiration: 99
Calls Puts

Symbol Price Chg Open High Low ‘olume Openint Strike Symbol Price. Chg Open High Low Volume Open int
H @KWZ18C5200 5278 -84 - e e 1] 491 520 [ @KWZ18Ps200 103s 16 8% 94 8% 21 1550
B @KWZ18C5300 463s -TS - e e 1] 2647 B30 [ (@KWZ18PS300 mo =27 110 110 110 5 470
B @KWZ18C5400 4058 -7 - e e 1] 615 h400 [ @KWZ18PS400 177 24 e e 1 354
B @KWZ18C5500 3538 -6% —_ - — 0 2554 BBOO [ (@KWZ18P5500 180 46 180 180 180 12 042
H @KWZ18C5600 307s -6 302 302 302 7 1002 8600 1 @KWZ18Pss00 Z22v 60 22 22z 5 953
1 @KWZ18C5700 340 71 340 340 340 13 1792 5700 1 @KWZ18P5700 341s 470 e e 1] 187
B @KWZ18C5300 230 55 282 230 282 201 871 h8D0 [ @KWZ18P5800 330 -T'5 322 330 322 1] 431
B @KWZ18C5500 2033 -4% - e e 1 741 KO0 1 @KWZ18PSS00 402 -T2 402 402 402 1] 357
B @KwZ1sCs000 210 3z 224 x4 20 258 2721 6000 [ @KWZ15P8000 54%s 53 540 540 540 2 1144
E @KwZ18Ce100  153s -37 - e e 1 T80 8100 1 @KWZ18P6100 624z 57 830 630 630 -] 18
B @KWZ18CE200 160 2% 180 180 144 228 2628 6200 [ @KWZ18Ps200 T03s 62 — e e 1] 1]

Inthe money At the money




ELEC. HRW WHEAT (May 2019) [10 Minute Delay]
Last Change %Chg Open High Low Previous Volume Exchange Trade Time
G114z 132 221 5976 G144 5976 5982 2373 KCBT 0816181316
‘Symbol: @KWKTS Symbel Search | Symbol Lookup Strike Range: MNear-the-Money « Chart | Options | Futures Chain‘
Sep 2018 | Dec 2018 | Mar 2019 | May 2015 | Jul 2015 | Sep 2019 May 2019 -
May 2019 Options
Days Until Expiration: 253
Calls Puts

Symbol Price Chg Open High Low “olume Openint Strike Symbol Price Chg Open High Low “olume Open Int
= @KWK19C5600 6143 -57 —_— - - 0 11 660D 1 @KWK1SP3800 236s 22 250 250 250 4 11
= @KWKI18C5700 5648 -85 —_— - - 0 25 I [ @KWK1SPSTO0D 282s 25 —_— - - 0 18
= @KWK18C5800 5128 52 —_ = — 0 1 5800 [ @KWK18P3800 332s 27 —_ = - 0 19
E @KWK18C5900 46'%s -57 —_— - - 0 100 5900 [ @KWK18PSS00 3858 32 —_—— - 0 15
E @KWK19C5000 4253 -55 —_— - - 0 23 60 B @KWEK1SPS000 4433 34 —_—— - 0 8
H  @KWK18Cs100 38%s -53 —_—— - 0 00 600 O @KWKISPS100 5003=s 3% —_— — - 0 0
B @KWK18C5200 3528 -51 —_— - - 0 0 6200 [ @KWK1SPSZ00 588s 44 —_— - - 0 2
E @KWK18CE300 3208 47 —_ = - 0 2060 6300 [ @KWK1SPG300 634s 44 —_ = — 0 1853
B @KWK19C5400 253 -44 —_—— - 0 3O O @KWK1SPS400  FO3s 45 —_—— - 0 0
B @KWK19CE500 2633 -42 —_—— - 0 7 6500 [ @KWK1SPES00 Trds 47 —_—— - 0 0
B @KWK19C8800 23Ts 40 —_—— - 0 15 6600 [ @KWK19PSS00 847s 50 —_—— - 0 0

In the money At the money
Quotes generated on: Thu, Aug 18, 2018 1:35 PM CDT

L

- Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter & Facebook

www.AgManager.info . S
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