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Cheyenne (9) Rawlins (23)

15: $10,431 15: $23,269

Decatur (8)

15: $-24,571

Norton (7)

15: $-97,277

Phillips (13)

Sherman (14) Thomas (16)

15: $46,750 15: $-109,699

Wallace (30)

Sheridan (8)

15: $-13,094

Graham (8)

15: $-72,043

15: $5,657

Rooks (6)

15: $-35,731

Logan (19)

15: $82,778 15: $-20,349

Gove (¥)

15: n/a

Trego (*)

Ellis (*)

15: n/a

2016 Average NFI:

2015 Average NFI: ($2,971)

$50K <

164 Farms

153 Farms

Rush (5)

<$0 - -50k
<-50k

15: $-30,655

Cheyenne (9) Rawlins (23)

15: $10,431 15: $23,269

Decatur (8)
16: $-75,162

15: $-24,571

Norton (7)
16: $-122,251

15: $-97,277

Phillips (13)

16: $-68,468

Sherman (14) Thomas (16)

15: $46,750 15: $-109,699

Wallace (30)

Sheridan (8)

15: $-13,094

Graham (8)

15: $-72,043

15: $5,657

Rooks (6)

15: $-35,731

Logan (19)

15: $82,778 15: $-20,349

2016 Average NFI:  $389

Gove (¥)

15: n/a

Trego (¥)

Ellis (*)

15: n/a

2015 Average NFI:  ($2,971)

$50K <

164 Farms

153 Farms

Rush (5)

< $0 - -50k
< -50k

15: $-30,655




Cheyenne (9)

15: $10,431

Rawlins (23)

15: $23,269

Sherman (14)

15: $46,750

Thomas (16)

15: $-109,699

Wallace (30)

15: $82,778

Logan (19)

15: $-20,349

Decatur (8)
16: $-75,162

15: $-24,571

15: n/a

Norton (7)
16: $-122,251

15: $-97,277

Graham (8)

15: $-72,043

Trego (*)

2016 Average NFI:  $389

2015 Average NFI:  ($2,971)

164 Farms

153 Farms

$50K <

<$0 - -50k
<-50k

Phillips (13)
16: $-68,468

15: $5,657

Ellis ()

Cheyenne (9)
16: $12,583

15: $10,431

Rawlins (23)
16: $2,928

15: $23,269

Sherman (14)

15: $46,750

Thomas (16)
16: $42,295

15: $-109,699

Wallace (30)

16: $15,406

15: $82,778

Logan (19)
16: $20,084

15: $-20,349

Decatur (8)
16: $-75,162

15: $-24,571

Gove (¥)

15: n/a

Norton (7)
16: $-122,251

15: $-97,277

Graham (8)
16: $29,286

15: $-72,043

Trego (*)

2016 Average NFI:  $389

2015 Average NFI:  ($2,971)

164 Farms

153 Farms

$50K <

<$0--50k
<-50k

Phillips (13)
16: $-68,463

15: $5,657

Ellis (*)




Cheyenne (9) Rawlins (23) Decatur (8) Norton (7) Phillips (13)
16: $12,583 16: $2,928 16: $-75,162 16: $-122,251 16: $-68,468

15: $10,431 15: $23,269 15: $-24,571 15: $-97,277 15: $5,657

Thomas (16) Graham (8)
16: $42,295 16: $29,286

15: $-109,699 15: $-72,043

Wallace (30) Logan (19) Gove (¥) Trego (¥) Ellis (*)
16: $15,406 16: $20,084 16: nla 16: n/a 16: n/a

15: $82,778 15: $-20,349 ] 15: n/a 15: n/a 15 n/a

2016 Average NFI: $389 164 Farms Ness (*)

2015 Average NFI:  ($2,971) 153 Farms 16: nla
15: n/a

<$0 - -50k
< -50k

Historical Value of Farm Production and Total Expense
Farm Management Assoc, NW 1965-2016 (average)

Dollars (Thousands)

1970 1975 1980 1985 1990 1995 2000 2005 2010

Year

@=TOTAL EXPENSE




NUMBER OF FARMS

NET FARM INCOME DISTRIBUTION
Farm Management Association, NW, 2016

NFI Average $389

8. 500

Sy g, B, P, %0 570 %200 8500

NET FARM INCOME RANGE (Thousands)

$q00

Not in book

FARM TYPE MIX, KFMA, NW 2016, 164 Farms

Not in book




COMPARISON OF NET FARM INCOME by FARM TYPE

Farm Management Association, NW (Average)

Crop: 128%

Irrigated: -142%

Crop-Cows: -1251%

NET FARM INCOME (THOUSANDS)

2010 2012 2013 2015
YEAR

C—CROP NON-IRR mmm CROP 20-60% IRR E==9CROP >60% IRR = CROP-COWHERD —=AVERAGE

Not in Book




Dollars per Harvested Acre

Components of Machinery Cost
by Farm Type, per Harvested Acre, KFMA, NW

Rep

Irr Rep Mach Hire Econ Dep Total Mach Cost

OCrop

m20-60% IRR

B>60% IRR B Crop-Cows BAssn. Avg Machinery Cost Item

Total Machinery Cost per Harvested Acre

Financial Analysis Results




PERCENT

NET FARM INCOME AS A PERCENT OF VALUE OF FARM PRODUCTION
Farm Management Association, NW (Average)

2016 - 0.05%

2013-2016 - 3.94%

1950-2016 — 20.53%

1965 1970 1975 192*)/ 1985 1990 1995 2000 2005 2010

2015

——Poly. (%NFI) = = Poly. (%NFI)

TOTAL EXPENSE RATIO

COMPARISON OF TOTAL EXPENSE/VFP
Farm Management Assoc, NW 2015

$1,000 $1,500 $2,000 $2,500 $3,000 $3,500 $4,000 $4,500

$5,000

(Thousands)

VALUE OF FARM PRODUCTION

¢+ L25% NFI = LM25% NFI A HM25% NFI ® H25% NFI —Poly. (TREND)

Not in Book




COMPARISON OF TOTAL EXPENSE/VFP
Farm Management Assoc, NW 2016

TOTAL EXPENSE RATIO

$500 $1,000 $1,500 $2,000 $2,500 $3,000 $3,500 $4,000 $4,500

VALUE OF FARM PRODUCTION (THOUSANDS)

¢ L25% NFI = LM25% NFI A HM25% NFI ® H25% NFI —Poly. (Series5)

Comparison of Indexed (PPIACO*) Average Net Farm Income
KFMA, NW 1964 - 1986 and 2002 - 2016

Key Points:

Double Peak

\ 3 Good Years

3 Bad Years

\ What’s coming up?

Net Farm Income (Thousands)




DEBT TO ASSET RATIO, BY FARM TYPE
KFMA, NW 2006 - 2016

| Land was revalued in 2010 and 2015

CROP FARM
——CROP 20-60% IRR

@ | RRIGATED

@ CROP-COW HERD

e /AVERAGE

DEBT TO ASSET RATIO

Not in Book

% RETURN ON ASSETS, BY FARM TYPE
KFMA, NW 2006 - 2016

OCROP FARM

B CROP 20-60% IRR

E@>60% IRRIGATED

B CROP-COW HERD

% RETURN ON ASSETS

B AVERAGE

Net Farm Income + Interest Paid npaid Operator/Family Labor
Average Total Assets




% RETURN ON EQUITY, BY FARM TYPE
KFMA, NW 2006 - 2016

0O CROP FARM
B CROP 20-60% IRR

W >60% IRRIGATED

B CROP-COW HERD

% RETURN ON EQUITY

W AVERAGE

Net Farm Income — Unpaid Operator/Family Labor
Operator’s Net Worth

% RETURN ON ASSETS BASED ON QUARTILE
KFMA, NW 2006-2016

OHIGH 25%

@ HIGH MIDDLE

Percentage

B LOW MIDDLE

WLOW 25%

Net Farm Income + Interest Paid — Unpaid Operator/Family Labor
Average Total Assets




Percentage

% RETURN ON EQUITY BASED ON QUARTILE
KFMA, NW 2006-2016

Net Farm Income — Unpaid Operator/Family Labor
Operator’s Net Worth

OHIGH 25%
B HIGH MIDDLE
B LOW MIDDLE

WLOW 25%

Not in Book

Percentage

% MARGIN OF RETURNS (ROE - ROA) BY QUARTILE

OHIGH 25%

B HIGH MIDDLE

B LOW MIDDLE

WLOW 25%

Not in Book




CURRENT RATIO

IS

w

CURRENT RATIO BY FARM TYPE
KFMA, NW 2006 - 2016

Current Assets
Current Liabilities

O CROP FARM

M CROP 20-60% IRR

@>60% IRRIGATED

B CROP-COW HERD

B AVERAGE

Current Ratio

CURRENT RATIO BASED ON QUARTILE
KFMA, NW 2006-2016

Current Assets
Current Liabilities

OHIGH 25%

EHIGH MIDDLE

B LOW MIDDLE

WLOW 25%

Not in Book




DOLLARS OF WORKING CAPITAL (Thousands)

$1,400.00

$1,200.00

$1,000.00

$800.00

$600.00

$400.00

$200.00

$0.00

WORKING CAPITAL, BY FARM TYPE
KFMA, NW 2006 - 2016

OCROP FARM

B CROP 20-60% IRR
E>60% IRRIGATED

B CROP-COW HERD
B AVERAGE

Working Capital Ratio Based on Farm Type
KFMA, NW 2006 - 2016

Working Capital
(Total Operating Expense + Interest Paid)

WORKING CAPITAL RATIO

DOCROP FARM

B CROP 20-60% IRR
@>60% IRRIGATED
@ CROP-COW HERD

BAVERAGE




WORKING CAPITAL RATIO BASED ON QUARTILE
KFMA, NW 2006-2016

Working Capital
(Total Operating Expense + Interest Paid)

OHIGH 25%

EHIGH MIDDLE

W LOW MIDDLE

WLOW 25%

Working Capital Ratio

Not in Book

Net Income -Living & Debt
2004 - 2016

THOUSANDS

v
a
o
o

DOLLARS

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

mm Net Non-Farm Income *** NF| + Depreciation Total Family Living ~ esssDebt Payments

Not in Book




What If Interest Rates were the same today as
in 19857

1985 2016
Total Debt (12/31/85) = $195,871 Total Debt (12/31/16) = $1,014,696
Interest Paid = $20,521 Interest Paid = $39,913

Effective Interest Rate of 10.5% Effective Interest Rate of 3.9%

What if average interest rates
increased to values realized in 19857

With an interest rate of 10.5%, interest paid on
average in 2016 would increase to $106,543...

County benchmarks




Kansas Farm M le] it A
County Benchmarks 2016

NW RO Rooks

County Avg

Current Ratio 22239
Liquidity
Working Capital Ratio 0.5960

Solvency Debt to Asset Ratio 0.1442

Operating Profit Margin Ratio -0.2331

Rate of Return on Farm

Profitability Assots

-3.08%

Rate of Return on Farm

19
Equity -4.31%

Operating Expense Ratio 08734
Interest Expense Ratio 0.0484
Efficiency

Depreciation Expense Ratio 0.1295

Net Farm Income Ratio -0.0513

@ county Avg

NON IRRIGATED CROP ENTERPRISE SUMMARY




Comparison of Non-Irrigated Enterprise (East) Net Returns Above Variable Costs ($/Acre)
KFMA, NW 2013-2016

Dollars per Acre

-$98 - -$89

NT Corn NT Milo Wheat NT Wheat NT Soybeans Alfafifa Prairie Hay NT Cane Hay

m2013 ®2014 m2015 ®B2016 mAvg Enterprise

Page 22 (East Book)

Comparison of Non-Irrigated Enterprise (East) Net Returns ($/Acre)
KFMA, NW 2013-2016

-$'33 -$36

Dollars per Acre

NT Corn NT Milo Wheat NT Wheat NT Soybeans Alfaflfa Prairie Hay NT Cane Hay

®2013 ®2014 ®B2015 ©2016 mAvg Enterprise

Page 22 (East Book)




Comparison of Non-Irrigated Enterprise Net Returns Above Variable Costs ($/Acre)
KFMA, NW 2013-2016

si2| S S g

Dollars per Acre

-$86

NT Corn Milo NT Milo NT Wheat NT Soybeans

Enterprise

m2013 m2014 m2015 m2016 BAvg

Comparison of Non-Irrigated Enterprise Net Returns ($/Acre)
KFMA, NW 2013-2016

-$43  -$52

-$96 -$92

Dollars per Acre

-$167
-$176

NT Corn Milo NT Milo NT Wheat NT Soybeans

Enterprise

m2013 m2014 m2015 m2016 BAvg




PROJECTED 2016 BREAKEVEN ($/BUSHEL) FOR NON IRR. NO-TILL WHEAT OVER VARIABLE & TOTAL COSTS
VARIABLE COSTS ($/ACRE) TOTAL COSTS ($/ACRE)

$142 $159  $177 $195 $234 $194 s219 $243 $267
43 $320  $3.71  $412  $453  $5.44 $452 3508  $565  $6.21
53|  $2.67  $3.01  $3.34  $368  $4.41 $3.67  $4.12  $4.58  $5.04

63| 225  $253  $281  $3.09  $3.71 $3.08  $347  $386  $4.24
73 $1.94 $2.18 $2.43 $2.67 $3.20 $2.66 $2.99 $3.33 $3.66
83 $1.71 $1.92 $2.13 $2.35 $2.82 $2.34 $2.63 $2.93 $3.22
93 $1.52 $1.71 $1.90 $2.09 $2.51 $2.09 $2.35 $2.61 $2.87
103 $1.38 $1.55 $1.72 $1.89 $2.27 $1.89 $2.12 $2.36 $2.59
113 $1.25 $1.41 $1.57 $1.72 $2.07 $1.72 $1.93 $2.15 $2.36
*** Variation in cost is 10% abowve or below the 2016 KFMA, NW Enterprise Analysis Average (rounded).

*New Crop Wheat Price 5-12-17: $3.44 (Rangeland Coop)

Not in Book

PROJECTED 2016 BREAKEVEN ($/BU) FOR NON-IRR. NO-TILL CORN OVER VARIABLE & TOTAL COSTS**

VARIABLE COSTS ($/ACRE) TOTAL COSTS ($/ACRE)
$187 $210 $233 $257 $280 $252 $283 $315 $346
$2.79 $3.13 $3.48 $3.83 $4.18 $3.76 $4.23 $4.70 $5.17
$2.42 $2.73 $3.03 $3.33 $3.64 $3.27 $3.68 $4.09 $4.49
$2.15 $2.41 $2.68 $2.95 $3.22 $2.89 $3.25 $3.62 $3.98
$1.92 $2.16 $2.41 $2.65 $2.89 $2.59 $2.92 $3.24 $3.57
$1.74 $1.96 $2.18 $2.40 $2.62 $2.35 $2.65 $2.94 $3.23
$1.60 $1.79 $1.99 $2.19 $2.39 $2.15 $2.42 $2.69 $2.96
$1.47 $1.65 $1.84 $2.02 $2.20 $1.98 $2.23 $2.48 $2.73
$1.36 $1.53 $1.70 $1.87 $2.04 $1.84 $2.07 $2.30 $2.53
$1.27 $1.43 $1.59 $1.75 $1.90 $1.71 $1.93 $2.14 $2.35
$1.19 $1.34 $1.49 $1.63 $1.78 $1.60 $1.80 $2.00 $2.20
$1.12 $1.26 $1.40 $1.54 $1.68 $1.51 $1.70 $1.88 $2.07
*** Variation in cost is 10% above or below the 2016 KFMA, NW Analysis Average (rounded).

PROJECTED 2016 BREAKEVEN ($/BUSHEL) FOR NON-IRR. NO-TILL MILO OVER VARIABLE & TOTAL COSTS**
VARIABLE COSTS ($/ACRE) TOTAL COSTS ($/ACRE)
$148 $167  $186 $204 $223 $211 $237  $263 $290
$3.03 $3.41 $3.79 $4.17 $4.54 $4.30 $4.84 $5.38 $5.91
$2.52 $2.83 $3.15 $3.46 $3.77 $3.57 $4.02 $4.46 $4.91
$2.15 $2.42 $2.69 $2.96 $3.23 $3.05 $3.44 $3.82 $4.20
$1.88 $2.11 $2.35 $2.58 $2.82 $2.67 $3.00 $3.33 $3.67
$1.67 $1.88 $2.09 $2.29 $2.50 $2.37 $2.66 $2.96 $3.26
$1.50 $1.69 $1.87 $2.06 $2.25 $2.13 $2.39 $2.66 $2.93
109 $1.36 $1.53 $1.70 $1.87 $2.04 $1.93 $2.17 $2.42 $2.66
119 $1.25 $1.40 $1.56 $1.72 $1.87 $1.77 $1.99 $2.21 $2.43
129 $1.15 $1.29 $1.44 $1.58 $1.73 $1.63 $1.84 $2.04 $2.25
*** Variation in cost is 10% above or below the 2016 KFMA, NW Eastern County Analysis Average (rounded).

*New Crop Milo Price 5-12-17: $2.84 (Rangeland Coop) Not in Book




Irrigated Enterprise
Comparison

Comparison of Irrigated Enterprise Net Returns Above Variable Cost ($/Acre)
KFMA, NW 2013-2016

Dollars per Acre

-$27

Corn Milo Wheat Soybeans Pinto Beans

Irrigated Enterprise

02013 m2014 m2015 m2016 EAvg




Comparison of Irrigated Enterprise Net Returns ($/Acre)
KFMA, NW 2013-2016

Dollars per Acre

-$104
-$118

$50 -g121 —$127

I
-$141

Corn Wheat Soybeans Pinto Beans

02013 ®2014  ®m2015  ®@2016 Irrigated Enterprise

PROJECTED 2016 BREAKEVEN ($/BU) FOR IRRIGATED CORN OVER VARIABLE & TOTAL COSTS**
VARIABLE COSTS ($/ACRE) TOTAL COSTS ($/ACRE)
$431 $485 $539 $592 $646 $566 $637 $708 $778
159 $2.71 $3.05 $3.39 $3.73 $4.06 $3.56 $4.01 $4.45 $4.90
169 $2.55 $2.87 $3.19 $3.51 $3.82 $3.35 $3.77 $4.19 $4.61
179 $2.41 $2.71 $3.01 $3.31 $3.61 $3.16 $3.56 $3.95 $4.35
189 $2.28 $2.56 $2.85 $3.13 $3.42 $3.00 $3.37 $3.74 $4.12
199 $2.17 $2.44 $2.71 $2.98 $3.25 $2.84 $3.20 $3.56 $3.91
209 $2.06 $2.32 $2.58 $2.83 $3.09 $2.71 $3.05 $3.39 $3.72
219 $1.97 $2.21 $2.46 $2.71 $2.95 $2.58 $2.91 $3.23 $3.55
229 $1.88 $2.12 $2.35 $2.59 $2.82 $2.47 $2.78 $3.09 $3.40
239 $1.80 $2.03 $2.25 $2.48 $2.70 $2.37 $2.66 $2.96 $3.26
249 $1.73 $1.95 $2.16 $2.38 $2.60 $2.27 $2.56 $2.84 $3.13
259 $1.66 $1.87 $2.08 $2.29 $2.50 $2.19 $2.46 $2.73 $3.01
269 $1.60 $1.80 $2.00 $2.20 $2.40 $2.10 $2.37 y $2.89
279 $1.54 $1.74 $1.93 $2.12 $2.32 $2.03 $2.28 : $2.79
*** Variation in cost is 70% above or below the 2076 KFMA, NW Analysis Average (rounded).

PROJECTED 2016 BREAKEVEN ($/BU) FOR IRRIGATED SOYBEANS OVER VARIABLE & TOTAL COSTS**
VARIABLE COSTS ($/ACRE) TOTAL COSTS ($/ACRE)
$312 $351  $390 $429 $468 $419 $471  $523 $576
$10.06 $11.32 $12.57 $13.83  $15.09 $13.51  $15.19  $16.88  $18.57
36| $8.66 $9.75  $10.83  $11.91  $12.99 $11.63  $13.08 $14.54  $15.99
41 $7.61 $8.56 $9.51  $10.46  $11.41 $10.21  $11.49  $12.76  $14.04
46|  $6.78 $7.63 $8.47 $9.32  $10.17 $9.10  $10.24  $11.38  $12.51
51 $6.11 $6.88 $7.64 $8.41 $9.17 $8.21 $9.24  $10.26  $11.29
56  $5.57 $6.26 $6.96 $7.66 $8.35 $7.48 $8.41 $9.35  $10.28
61 $5.11 $5.75 $6.39 $7.03 $7.67 $6.86 $7.72 $8.58 $9.44
66| $4.72 $5.32 $5.91 $6.50 $7.09 $6.34 $7.14 $7.93 $8.72
71 $4.39 $4.94 $5.49 $6.04 $6.59 $5.90 $6.63 $7.37 $8.11
*** Variation in cost is 10% abowve or below the 2016 KFMA, NW Analysis Average (rounded).

*New Crop Soybean Price 5-12-17: $8.45 (Rangeland Coop) Not in Book




Livestock Enterprise
Summary

$ Net Return / Variable Cost per Cow

Cow-Calf Net Returns vs US Cow Inventory (1/1/17)

1990-2016 Farm Management Assoc., NW (average)

$_,

$(100)

$(200)

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16

==Net Ret/VC per Cow

= —US Cows (mil)

US Cattle Inventory (Millions)




FEED COST COMPARISON
Cow-Calf Enterprise, KFMA, NW 2008 - 2016

$226
$199

s187 $202
iu sl' i i
08 09 10 11

@ Pasture ElFeed e==Total Feed

DOLLARS PER HEAD

2016 KFMA STATE LIVESTOCK ENTERPRISE SUMMARY: Backgrounding-
Cows-Calves Cows-Feeders Backgrounding Finishing
Size 158 153
# Calves Sold 591 749
$/CWT Calves $156.65 $145.64
# per Cow 590.23 735.11

Feed/Cow $293.56 $362.81
Pasture/Cow $209.07 $195.71
Total Feed/cwt $85.16 $75.97

Variable Cost/cwt $109.60 $120.62
$160.51 $172.50

-$5.48 -$51.51
-$311.70 -$425.69




2016 KFMA STATE LIVESTOCK ENTERPRISE SUMMARY:: Backgrounding-
Cows-Calves Cows-Feeders Backgrounding Finishing
Size 158 153 Size 784 1461
# Calves Sold 591 749 # Calves Sold 972.72 1361
$/CWT Calves $156.65 $145.64 $ Calves Sold/cwt $126.12 $120.19
# per Cow 590.23 735.11 # Calves Purch. 551.07 585.88
$ Calves Purch/cwt $152.30 $149.30
Feed/Cow $293.56 $362.81 Buy/Sell Margin -$26.18 -$29.11
Pasture/Cow $209.07 $195.71 B/S Margin RAVC -$5.79 -$18.76
Total Feed/cwt $85.16 $75.97 B/S Margin RATC $6.48 -$12.66
Feed Cost/cwt $59.62 $63.32
Variable Cost/cwt $109.60 $120.62 Variable Cost/cwt $83.66 $78.73
Total Cost/cwt $160.51 $172.50 Total Cost/cwt $103.14 $91.44
RAVC/Hd -$5.48 -$51.51 RAVC/Hd -$112.36 -$12.44
RATC/Hd -$311.70 -$425.69 RATC/Hd -$179.97 -$96.39

2016 KFMA STATE LIVESTOCK ENTERPRISE SUMMARY:: Backgrounding- Dairy
Cows-Calves Cows-Feeders Backgrounding Finishing
Size 158 153 Size 784 1461 184
# Calves Sold 591 749 # Calves Sold 972.72 1361 # Milk/Cow 25,208.44
$/CWT Calves $156.65 $145.64 $ Calves Sold/cwt $126.12 $120.19 $ Milk/cwt $16.56
# per Cow 590.23 735.11 # Calves Purch. 551.07 585.88
$ Calves Purch/cwt $152.30 $149.30
Feed/Cow $293.56 $362.81 Buy/Sell Margin -$26.18 -$29.11 Feed/Cow $2,694.11
Pasture/Cow $209.07 $195.71 B/S Margin RAVC -$5.79 -$18.76 Pasture/Cow $8.21
Total Feed/cwt $85.16 $75.97 B/S Margin RATC $6.48 -$12.66 $ Feed/cwt Milk $10.72
Feed Cost/cwt $59.62 $63.32
Variable Cost/cwt $109.60 $120.62 Variable Cost/cwt $83.66 $78.73 Variable Cost/cwt $17.79
Total Cost/cwt $160.51 $172.50 Total Cost/cwt $103.14 $91.44 Total Cost/cwt $21.80
-$5.48 -$51.51 RAVC/Hd -$112.36 -$12.44 RAVC/Hd $107.06
-$311.70 -$425.69 RATC/Hd -$179.97 -$96.39 RATC/Hd -$903.24




PRECIPITATION/TEMPERATURE OUTLOOK
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"In an effort to make our economic reporting and projections
more accurate, our resident weatherman will be delivering
the economic news.”
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Components of Family Living, KFMA, NW 2016
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Components of Family Living, KFMA, NW 2016

0,
Rk 12.4%

10.0%

<l

N

=
=)
X

9.3%

o

()

Percentage

5.5%

4.7%  46% 4.4%

I i .2.6% =

&

1.8% 139

0.9% 0.8%
0.4% 0.4%
S e e

5
)

"b\“,




Net Income -Living & Debt
2004 - 2016

THOUSANDS

v
a
=]
o

DOLLARS

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

mm Net Non-Farm Income *** NF| + Depreciation Total Family Living  esssDebt Payments

Not in Book

Net Income -Living & Debt
1973 - 1991 Est

THOUSANDS
w
v
3

DOLLARS

—and Y |

1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990

YEAR

= non farm income NFI + Depreciation total family living total debt payment




Comparison of Net Farm Income vs Family Living Expenses

Farm Management Assoc, NW 1997 - 2016
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Questions?

Department of the Treasury - Intermal Revenue Service

1040 u.s. Individual Income Tax Return

Part 1. income

1. How muchmoney did
YoUrnake |25t year? ... >

2. senditin oo >

3. IFyou have any guestions or commerits,
please wits therm in the Box Provided. .,

o |

OBSOLETE: Any piece of really
expensive machinery that you
bought last week.




Cheyenne

Kansas Farm Management Association
County Benchmarks 2016

Liquidity

Solvency

Profitability

Efficiency

Current Ratio

Working Capital Ratio

Debt to Asset Ratio

Oparating Profit Margin Ratio

Rate of Return on Farm
Assets

Rate of Return on Farm
Equity

Operating Expense Ratio

Interast Expense Ratio

Depreciation Expense Ratio

Net Farm Income Ratio

County Avg
1.9330

0.6540

0.2366

-0.0166

-0.34%

-1.71%

0.8245

0.0476

01179

2
B

0.0100

2013 2014

2015

Current Ratio

ROA
ROE

5.63 3.61

\Working Capital Ratio 1.09 1.18

-2.19% 3.79%
-3.10% 3.63%

2.64
.81
-0.46%
-1.67%




Kansas Farm Management Association
County Benchmarks 2016

NW DC Decatur

County Avg

Current Ratio 29059
Liquidity
Working Capital Ratio 0.7380

Solvency Debt to Asset Ratio 02756

Operating Profit Margin Ratio -0.2025

Rate of Return on Farm

Profitability ;5" ©

-3.62%

Rate of Return on Farm

Equity -6.52%

Operating Expense Ratio 0.9554

Interest Expense Ratio 0.0675

Efficiency
Depreciation Expense Ratio o121

=

Net Farm Income Ratio -0.1350

Kansas Farm Management Association
County Benchmarks 2016

NW GH Graham

County Avg

Current Ratio 1.5477

Liquidity
Working Capital Ratio 0.4510

Solvency Debt to Asset Ratio 0.1957

Operating Profit Margin Ratio -0.0411

Profitabllity oo, o on Farm -0.78%
Rate of Return on Farm o
Equity -1.82%

Operating Expense Ratio 0.7861

Interest Expense Ratio 0.0368

o
1

Efficiency
Depreciation Expense Ratio 0.1084

Net Farm Income Ratio 0.0687




Kansas Farm A

County Benchmarks 2016

NW LG Logan

County Avg
Current Ratio 23036

Liquidity
Working Capital Ratio 0.5640

Solvency Debt to Asset Ratio 0.1602

Operating Profit Margin Ratio -0.0378

Rate of Return on Farm

Assels D51%

Profitability

Rate of Return on Farm

Equity -1.27T%

Operating Expense Ratio 08136

Interest Expense Ratio 0.0410
Efficiency
Depreciation Expense Ratio 0.0817

o
E .

Net Farm Income Ratio 0.0637

Kansas Farm M t A

County Benchmarks 2016
NW NT Norton

County Avg

Current Ratio 1.1829
Liquidity
Working Capital Ratio 0.1450

Solvency Debt to Asset Ratio 0.4674

Operating Profit Margin Ratio -0.3040

Rate of Return on Farm

- o
et 529%

Profitability

Rate of Return on Farm

Equity -12.00%

Operating Expense Ratio 0.9971

Interest Expense Ratio 0.0910

Efficiency
Depreciation Expense Ratio 01421

=
S

Net Farm Income Ratio -0.2302

@ county Avg




Phillips

Kansas Farm M t A

County Benchmarks 2016

Liquidity

Solvency

Profitability

Efficiency

Current Ratio
Working Capital Ratio

Debt to Asset Ratio

Operating Profit Margin Ratio

Rate of Return on Farm
Assels

Rate of Return on Farm
Equity

Operating Expense Ratio

Interest Expense Ratio

Depreciation Expense Ratio

Net Farm Income Ratio

County Avg
0.9279

0.0090

0.3071

-0.1803

-3.06%

-6.12%

0.9409

0.0781

0.0918

-0.1109

Phillips

2013 2014

2016

Current Ratio

ROA
ROE

\Working Capital Ratio

3.10
.52
-2.54%
-5.39%

1.45
22
4.17%
4.29%

.93

@ county Avg
.009

NW RA Rawlins

Kansas Farm Management Association
County Benchmarks 2016

Liquidity

Solvency

Profitability

Efficiency

Current Ratio

‘Working Capital Ratio

Debt to Asset Ratio

Operating Profit Margin Ratio

Rate of Return on Farm
Assets

Rate of Return on Farm
Equity

Operating Expense Ratio

Interest Expense Ratio

Depreciation Expense Ratio

Net Farm Income Ratio

County Avg
22724

05120

0.1766

-0.0697

-1.07%

-2.18%

0.8358

0.0491

0.1099

£

0.0052

Rawlins

2013 2014

2015 2016

Current Ratio

orking Capital Ratio
ROA
ROE

4.4
.84
-1.42%
-2.83%

2.89
.90
1.78%
1.34%

211
.70
-.66%
-1.73%

227
51
-1.07%
-2.18%




Kansas Farm Management Association
County Benchmarks 2016

NW RH Rush

Liquidity

Solvency

Profitability

Efficiency

County Avg

Current Ratio 0.7068

Working Capital Ratio -0.0900

Debt to Asset Ratio 0.4403

Operating Profit Margin Ratio -0.0989

Rate of Return on Farm

Assels -2.46%

Rate of Return on Farm

Equity -9.23%

Operating Expense Ratio 0.8766

Interest Expense Ratio 0.0998

o
g

Depreciation Expense Ratio 0.0761

Net Farm Income Ratio -0.0524

Kansas Farm Management Association
County Benchmarks 2016

NW SD Sheridan

Liquidity

Solvency

Profitability

Efficiency

County Avg
Current Ratio 0.8655

Working Capital Ratio -0.0110
Debt to Asset Ratio 0.2977

Operating Profit Margin Ratio -0.0846

Rate of Return on Farm

Assets -1.79%

Rate of Return on Farm

o,
Equity -4.31%

Operating Expense Ratio 0.8669

Interest Expense Ratio 0.0599

Depreciation Expense Ratio 0.1075

o
£

Net Farm Income Ratio -0.0343

@ county Avg




NW SH Sherman

Kansas Farm Management Association
County Benchmarks 2016

Liquidity

Solvency

Profitability

Efficiency

Current Ratio

Working Capital Ratio

Debt to Asset Ratio

Operating Profit Margin Ratio

Rate of Return on Farm
Assets

Rate of Return on Farm
Equity

Operating Expense Ratio

Interest Expense Ratio

Depreciation Expense Ratio

Net Farm Income Ratio

County Avg

2.5973

0.9080

0.1523

0.0231

0.33%

-0.26%

0.7578

0.0385

0.1331

o
B

0.0706

NW TH Thomas

Kansas Farm Management Association
County Benchmarks 2016

Liquidity

Solvency

Profitability

Efficiency

Current Ratio

Working Capital Ratio

Debt to Asset Ratio

Operating Profit Margin Ratio

Rate of Return on Farm
Assels

Rate of Return on Farm
Equity

Operating Expense Ratio

Interest Expense Ratio

Depreciation Expense Ratio

Net Farm Income Ratio

County Avg
2.5066

0.6530

0.2837

0.0416

0.75%

-0.50%

0.8137

0.0611

0.0999

II

0.0252




Kansas Farm Management Association
County Benchmarks 2016
NW WA Wallace

County Avg

Current Ratio 1.6837

Liguidity
Working Capital Ratio 0.4500

Solvency Debt to Asset Ratio 0.2812

Operating Profit Margin Ratio -0.0289

Rate of Return on Farm

Profitability  ,° %

-0.69%

Rate of Return on Farm

= 0
Equity 2.33%

Operating Expense Ratio 0.8248

Interest Expense Ratio 0.0419

2

Efficiency
Depreciation Expense Ratio 0.1156

Net Farm Income Ratio 0.0177

Kansas Farm M t A
County Benchmarks 2016

NW PL Philips

County Avg

Current Ratio 0.9279
Liguidity
Working Capital Ratio 0.0090

Solvency Debt to Asset Ratio 0.30M

Operating Profit Margin Ratio -0.1803

Rate of Return on Farm

Profitability Assels

-3.06%

Rate of Return on Farm

Equity -6.12%

Operating Expense Ratio 0.9409

Interest Expense Ratio 0.0781
Efficiency

Depreciation Expense Ratio 0.0918

Net Farm Income Ratio -0.1100

Phillips 2013 2014 2016
Current Ratio 3.10 1.45 .93
\Working Capital Ratio .52 22 . .009
ROA -2.54% 4.17%
ROE -5.39% 4.29%







