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Custom Rate Tool for 2018

A

B

C
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2018 Tillage Operation 
Custom RatesA
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2018 Fertilizer Application
Custom RatesB
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2018 Planting
Custom RatesC
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Light Crude Oil Futures 
Monthly – Long Term (NYMEX, $/gallon)
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Light Crude Oil Futures 
Monthly – Long Term (NYMEX, $/gallon)
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Light Crude Oil Futures 
Weekly – Intermediate Term (CME, $/gallon)
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Unleaded Gasoline Futures 
Weekly – Intermediate Term (CME, $/gallon)

U.S. Weekly Retail Gasoline $ Diesel Prices
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Gasoline $
$2.639 /gal.

Diesel $
$2.996 /gal.

$5.00 / gal

$4.00 / gal

$3.00 / gal

$2.00 / gal
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U.S. “Fracking” is the Cure for $100 Oil
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Supplies   

Prices 

All else being equal
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Anhydrous Map Urea DAP Potash UAN28 UAN32 10‐34‐0

Anhydrous 1

Map 0.89 1

Urea 0.83 0.83 1

DAP 0.83 0.98 0.78 1

Potash 0.82 0.92 0.88 0.88 1

UAN28 0.93 0.93 0.93 0.89 0.90 1

UAN32 0.93 0.92 0.93 0.86 0.89 0.99 1

10‐34‐0 0.74 0.80 0.69 0.74 0.71 0.79 0.80 1

Correlation Between Fertilizer Prices
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Fertilizer Minimum Cost Tool
http://www.agmanager.info/ksu‐fertilizer‐tool
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Summary Points

• Strong U.S. economy is likely to support oil prices

• Strong oil prices ‐ in turn ‐ will support Nitrogen 
higher fertilizer prices

– Prediction: Steady‐to‐higher 2018 N fertilizer prices

• HOWEVER the weak U.S. farm economy is 
keeping seed, pesticide, & machinery costs lower

– BUT machinery purchase prices are unlikely to decline
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Discussion (cont)

• Which crops to plant in 2018???

• Based on 2018 crop budgets for central KS
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Input Corn Soybeans Sorghum Wheat

Fertilizer 41 15 46 35

Herbicides 49 31 31 5

Seed 58 48 13 18

Machinery and 
fuel 116 75 121 76

Questions

• Contact

Gregg Ibendahl 

ibendahl@ksu.edu

785.477.2071
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