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PLAIN TALK: 

Kansas State University 
Professor Emeritas
Barry Flinchbaugh told 
the Kansas Commodity 
Classic thqt we are in 
times of uncertainty. 

Bright spots he sees are 
Sonny Perdue as 
Secretary of Ag and a 
rollback of regulations.  

Worrisome are 
administration stances 
on immigration and 
trade.



U.S. Sorghum Exports – Weekly thru January 25, 2018
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Grain Sorghum Cash & Corn Futures $’s
Hutchinson, KS Local Elevators – February 6, 2018

$3.64 $3.71 $3.79 $3.86 $3.94

$3.24

$3.34 $3.27 $3.44

$1.93

$0

$1

$2

$3

$4

$5

$6

Pr
ic

e
 $

/b
u

Futures Low $ High $ Mktg Loan-Reno Co, KS

$0.0381 /mo

$0.0370 /mo



$0.00 
Basis

$0.54 
under



Dow Jones Industrial Index
Weekly, October 2015 – February 6, 2018

New York Stock Exchange Index
Weekly, October 2015 – February 6, 2018



U.S. Dollar Index
Weekly, August 2015 – February 6, 2018

CME Light Crude Oil
Weekly, September 2015 – February 6, 2018



CME Unleaded Gasoline
Weekly, September 2015 – February 6, 2018



Reuters/Jefferies CRB Index 
Weekly, August 2015 – February 6, 2018
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Grain Sorghum Markets

U.S. Corn & Sorghum Supply-Use

• Prospects  “LARGE” 14.6 billion bu 2017 U.S. Corn Crop

• Large Supplies & Stocks are limiting Feedgrain Price$’s

• Low Price$’s are supporting Corn Use

o Livestock Feed 2017/18 = 5.550 bln bu (10 year high – vs 5.858 bb in 2007/08)

o Ethanol 2017/18 = 5.525 bln bu (Record high – vs 5.439 bb last year)

o Other FSI 2017/18 = 1.470 bln bu (Record high – vs 1.452 bb in 2016/17)

o Exports 2017/18 = 1.925 bln bu (vs 2.293 bb in ‘16/17 & 1.901 in ‘15/16)



U.S. Corn & Grain Sorghum Stocks…..

• Grain Sorghum: “Tighter” Stocks & % Stx/Use than Corn

o End Stocks 2017/18  24 Mln bu (15 - 55 mb since 2008/09)

o % Stocks/Use 2017/18  6.8% S/U (Historically “tight”)

• Corn: “Large” Stocks & % Stx/Use

o End Stocks 2017/18  2.477 bln bu (2nd highest since 1987/88)

o % Stocks/Use 2017/18  17.1% S/U (Highest since 2005/06)

CME Corn Futures
Weekly Chart: December 2008 – January 2018 + 2/6/2018
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BUT still 

Large Supply

U.S. Sorghum Acreage



U.S. Sorghum Yields
USDA 2018 USDA Forecast = 67.3 bu/ac

U.S. Sorghum Crop & Supplies

Forecast 2018???
U.S. Sorghum Production 

380-500 mln bu



U.S. Sorghum Use – By Category



+6.1%

+5.3%

+2.1%
+0.2%

+3.8%

Prices
to 

decline



39

U.S. Sorghum Exports – Weekly thru January 25, 2018





U.S. Corn % Stocks/Use  vs Price$



U.S. Milo $ vs U.S. Feedgrain % Stocks/Use
MY 1973/74 thru “New Crop” MY 2017/18

Strong Sorghum Trade

has increased Prices

Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter & Facebook

www.AgManager.info


