KSU Agriculture Today Radio Notes

Daniel O’Brien, Extension Agricultural Economist, Kansas State University

For Radio Program to be aired 10:00-10:15 a.m., Friday, April 28, 2017

I. Grain Futures Closes, Changes & Carry on Thursday, April 27, 2017

Corn Futures Soybean Futures Kansas HRW Wheat Futures
Month | Close | Change| Carry/mo | Month | Close | Change| Carry/mo | Month| Close | Change| Carry/mo
May 17 | $3.62 1 $0.03 = May 17 | $ 9.45 %| No Change — May 17 | $4.20 % | 1 $0.0850 =
July 17 | $3.69 Ya | as0.0250 | $0.03% | July 17 | $ 9.57 Y| © s0.0075 | $0.057 July 17 | $4.33 % |  s0.0850 | $0.06°°
Sept 17 | $3.76 Y | ¢ s0.0250 | $0.03%° | Aug 17 | $ 9.59 Y| ¢ s0.0075 | $0.02 Sept 17 | $4.49 5 | 15008 | $0.07575
Dec 17 | $3.86 % | u s0.0250 | $0.03°° Sept 17 | $ 9.55%| ©50.0025 | No Carry | Dec 17 | $4.74 50.07% | $0.08'67
Mar 18 | $3.96 2 | a4 s0.0250 | $0.03% Nov 17 | $ 9.54 %| s0.0050 | No Carry | Mar 18 | $4.89 % | # s0.07 $0.05%
May 18 | $4.03 1 $0.0250 | $0.03% Jan 18 | $ 9.61 4| #s0.0075 | $0.03 May 18 | $5.01 %4 | # s0.0625 | $0.057°
July 18 | $4.08 2 | a s0.0325 | $0.027° Mar 18 | $ 9.63 | ©s0.0025 | $0.007 July 18 | $5.11 5006 | $0.04%7
Sept 18 | $3.99 %2 | ©50.0225 | No Carry | May 18 | $ 9.67 4| & s0.0025 | $0.02% Sept 18 | $5.25 %5 | 1 50.0575 | $0.07%

PriceSovbeans / PriceCorm Ratios on April 27, 2017:

e  “Current Crop?"'¢'7” = $MAY?°!7 Soybeans + SMAY?!7 Corn =% 9.45% +$3.62 =2.61

e “New Crop?®718» = $NOV?!7 Soybeans + SDEC?!7 Corn =$ 954 +$3.86% =247 ***
$USD US Dollar Incx - Cash Settle (FOD) ICE @StockCharts.com $INDU Dow Jones Industrial Average INDX @StockChartscom
27-Apr2017 0Open 9.15 High 89.24 Low 98.57 Close 93.01 Chyg -0.57 (0.87 %) 27-Apr2017 Open 2072259 High 2107090 Low 20723 50 Close 20921.33 Volume 1.2B_Chg +433 57 (+2.11%)

M $USD (Weekly) 99.01
—HA(7) 100,04
lnolurne undef

W $INDU (Weekly) 2098133
= MA(7) 20667 57
ol 1,329,141.376
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SWTIC Ligt Crude Ol - Continunus Contract (EQD) CME ®tockChartscom $GAS 0 Gasline Unleaded - Continuous Contract (EOD) CME @ StockCharts.com
27-Apr 2017 Open 4863 High50.22 Low 4220 Close 4297 Volume 2.5M Chg -085 (-1.31%) v 27-Apr2017 Open 154 High 165 Low 1.54 Close 1.55 Volume 318.1K Chg -0.09 (-5.53%)
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DT GRI11Z

Dodge City, ES Thu, &Apr 27, Z017 O50DAR-KEES Dept of Ag Market HNHews

Central Eansas Terminsel and Processcor Daily Grain Report

TEBEMINAL HEW WHEART ORD USs NO 1

Eids Change {(</bu) Bas=sis
Topeka 3_&575 OF &_5 —55K
Concordia 3_4075 op E.5 —-BOE
Salina 3_5075 Oop &8_5 —TOKE
Ereat Bend 3_5075 TP 13.5%5 —TOE
Hewton 3_2475 TP 13.5 —SEeK
Hutchinsaon 3.3775—3_6075 OF 13_5-OF 23_5 —B3E to —60K
Wichita 3.4275—-3_5275 OF 13_5-TOF 12 _5 —78E to —68K
Wellingtaon 3.3575—-3_.4575 Oop &8_5 —B5E to —T75K
Erkzan=sas City 3_3075 Oop 5.5 —S0K

TEEMINLL HWW WHERT ORD U5 HO 2
EBids Change (<+/bu) Bazs=sis
Wichita 3_5275 TP 12.5% —cHE

TEEMINAL US HO £ YELLOW CORN

Eids Change {(</bu) Bas=sis
Atchizson 3_4700 OoF 3 —15K
Topeksa 3_4000 OoF 3 —Z22K
Salina 3_2200 OoF 3 —40K
Hewton Z2_5700 Oor & —o5E
Hutchinson 3.0300-3_0500 op B-UPR 3 —&5E to —5H7TK
Wellington Z2_5200 OoF 3 —TOE
Rrkzsn=sas City Z2_57400 o 3 —&5HK

TEBMINAL US HO 2 SORGHUM

EBids Changse (+/owk) Bz=sis
Topeksa 5.758 OF & —40K
Concordia 5_30 OF & —o5E
Salina 5.57-5_75 OF & —50E to —40K
Hewton 4_HE op 17 —BS5EKE
Hutchinson 5.00-5_.35 Up 14-TUF 23 —BZE to —&0K
Wellington 4_758 OF & —SeHK
Erkaensas City 4_ 77 OF & —5EE

TEBMINAL US HO 2 SOYBELNS

Eids Change {(</bu) Bas=sis
BEtchison 2_5075 OHCH —SEE
Topeka g_8B575 OHCH —&0KE
Salina g_5075 OHCH —58KE
Hewton g_.3275 OTHCH -113K
Hutchinsaon B.3175-B_4575 OHCH -114K to —-100K
Wichita g_.4175 OHCH —104E
Wellingtaon g_3875 OHCH —107TE
Erkaensas City 2.4475 OHCH —-101K

PROCESSOR HEW WHEAT US HO 1

Eids Change {(</bu) Bas=sis
Wichita-11% 3_5075 Oop 8.5 —30KE
Wichita-12% 4_ZETE Oop 8.5 EE
Wichita-13% 4_EBE5T5 Oop 8.5 3EE

PROCESS0OR US WO Z YELLOW CORN
Eids Change (<+/bu) Bazsis
Atchizson 3_3700 OoF 3 —Z5K

PROCESSOR US NO 2 S0OYBERNS

Eids Change {(</bu) Bas=sis
Emporia 5_0075 OHCH —45K
Wichita g_8075 OHCH —&8KE

= 211 bids are 5/bu except Sorghum, which is SSfcowt.

Chicago Board of Trade month symbols: F January, & Februsry, H March,
E May, M June, N July, Q Rugust, T September, T October, ¥ November,

Source: USDRA-ES Department of RARg Market Hews Serwvice, Dodge City, ES
Chevenne Marrs EZ0-Z2Z27-88A81 DodgeCity .. LEGEMNEams _usda . gow
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DC_GR11O
Dodge City, ES Thu, Apr 27, Z017 O50A-KES Dept of Ag Market Hews

Western Fansas Graimn Markets

Thursday's closing elevator grain bids:

HEW WHEAT ORD US HO 1

EBids Change (+/bu) Bz=sis Change
Dodge City = OF 8.5 —-105K THCH
Colby 3. 2e OF 8.5 —S5EH THCH
Farden City 3.11-3_.1& OF 8_5-TOF 13._.5 —110E to —-105K THCH-UR &
Goodland 3.13 OF 8.5 —-10BEK THCH
Protection = OF 8.5 —-105K THCH
Scott City 3.11-3_1% OF 8_5-TOF 12_5 —110E to —115H THCH-DN 5
Sublette 3.11-3.1& O 8_5-TUF 13.5 —110KE to —-105K THCH-UPR &
Svracuse 3.25 OF 8.5 —-105H OTHCH
Tlysses 3.34 TP Z&.5 —-100H OB &

Us NO 2 YELLOW CORN

EBids Change (¢/bu) Bz=sis Change
Dodge City 3.1z o 3 —SO0E THCH
Colby 3.1z o 3 —SO0E THCH
Garden City 3_17 o 3 —45H THCH
Goodland 2_57 o 3 —o5EH THCH
Praotectian 3.12 or 3 -50K UNCH
Scott Citwy 3.1z o 3 —SO0E THCH
Sublette 3_20 o 3 —42E THCH
Syracuse 3_25 e Z.E 40N THCH
Tlysses 3_3:z2 Uup 8_25 —37TH DM 2

O5 NO Z SORGHOM

Eids Change (¢/cwk) Bz=sis Change
Dodge City 4_77 OF & —S5EH THCH
Colby 4_BZ OF & —S2E THCH
Garden City 4_e8-4_77 Uop 5-TUF 14 —100E to —S5KE THCH-UPR &
Goodland 4_70 OF & —S5H THCH
Protection 4_77 Ooe & —SEH THCH
Scott City 4_&8 Oop & —100K THCH
Sublette 4_T73-4_82 Uop 5-TUF 14 —57TE to —5ZK THCH-UPR &
Syracuse 4_ 7z Ooe & —105H THCH
Tlysses 4_77 TE 14 —10ZH DM 2

s HO 2 YELLOW SOYEBEARNS

EBids Change {(¢/bul Bas=sis Change
Dodge City B.ZE OHMCH -1Z20K THCH
Colby g_1€ OHCH -130K OTHCH
Garden City B.ZE OHMCH -1Z20K THCH
Protection 8_2e ONCH —120K THCH
Scott City g8.21 OHCH -1Z2EK OMCH
Sublette B.21-8B_.Z&8 OHMCH —-1Z25K to —-1Z0K THCH
Tly=ss=es B_1& OF O.5 -141H DH 11

Us N0 2 SORGHUM - FEEDMILL BID

EBids Change (¢/ocwk) Bas=sis Change

Eghland =5_.35 oF = -&0E OHMCH

Cotton Grade 41, Leasf 4, S5taple 34, West Texas bkase price Te.00 cents per pound
FCOB Railcar or Truck

= B11 bkids are S$/bu except Sorghum, which is S/cowt.

Chicago Board of Trade month symbols: F January, & February, H March, J April,
E May, M June, N July, O bugust, U September, W October, ¥ HNovember, Z December

Source: TUSDAR-ES Department of Ag Harket Hews Service, Dodge Citwy, ES
Cheyvenne Marrs EZ0-Z2Z27-8881 DodgeCity . LBEMMNEams _usda . gow
wWwW . ams . usda . .gov/mnreports,/DC GR1I1I0 . txt
W . ams . usda . gov/LESHMarkectNewsPage

1405C CH
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LUSIDA USDA Daily Ethanol Report ] Thu. Apr 27, 2017
ﬁ Agricultural Marketing Service £

Livestock, Poultry & Grain Market News

U5 #2 Yellow Com - dollars/bushel Distillers Grain - dollars/ton

Cash Blds chyg Basls Avg: Dirbad 10% chg  ANE: Modifled 50-55% cng Avg: Wak 85-70% g AV
lowaEastern: 3.2600 - 3.5400 - 33K to 5K -10.00 ©0300-0500 =— O4.00 4500 = 4500 M& WA MA
lowaWestern: 3.1075 - 33875 - 47N o 30N 3850 87.00-10500 = 0600 4200-5000 = 4800 2500-4200 = 3350

linois: 35100 - 36800 - 8K o 7K 050  0200-110.00 = 104.00 MA  MA NMA 3000 = 3000
Indiana: 35400 - 37600 - 5K to 17K 600  8500-110.00 = 0750 5200 = 5200 MA  NA
Ohio: 36200 - 27600 - 3K o 17K 1000 0200-0500 = 0400 MA  MA  NA MA  MA NA
Michigan: 3.3600 - 3.6300 - -23K o 4K 050  ©0000-10200 = 0600 30.00-4500 = 4200 MA  MA
Kansas: 3.3000 - 37400 ¥ 20K to 15K -250 105.00-13500 = 120.00 MA  MA MA 4300-5000 = 4650
Minnesota: 3.0200 - 33100 - 57K o -28K 4250  G200-100.00 — ©6.00 4500 = 4500 2400-38.00 =— 31.00
Mebraska: 3.1400 - 34200 - 45K to -17K 3100 90.00-11650 = 10325 44.00-5500 — 34.00 -48.00 = 41.00
Wisconsin: 3.1900 - 3.3600 - 40K to -23K 3150 9200-10500 — G850 40.00-5000 = 45.00 MA  MA  NA
South Dakota: 28400 - 3.2500 - 85K to -34K 4050 B8600-9500 <& 0050 4500-5450 4 4875 2800-3500 — 3150
Missouri: 3.2600 - 35100 < -33K to -8K 2050 108.00-12000 — 111.50 60.00 = 6000 3300-37.00 = 3500
Cash Bids Chyg Basis avg: Corn bids were lower on concerns over future trade. Seme basis are starting to roll over into the
Kansas: 3.0800 - 31800 4 -50K o 40K 4500 UV
Missouri: A M& NA - MA
. i Com g Pries
WIE 042117 Range Chg: Awvg
lowa: 27.00 - 28.00 28.00 B0 R
Eastern Combelt:  26.00 - 20.00 27.50 ; - I S

ety

T
i \ e
: [5 (Y I T L L LT S

T
T

Mebraska: 2800 - 2000 - 2850 IR
T

South Dakota: 26.00 - 28.00 27.50 i '! ?j i ! Avg
Ethanol - dollars/gallo am

WIE Dai24117 Range Chg: _ Avg: MM —F—w ® W T T R § & W ©
lowa: 140 - 188 1.58
Eastern Combelt 180 - 183 - 182 S lowa Distiller Grains 10% Moisture Avg Prices
Kansas: 154 - 154 1.54 e
Minnesota: 151 - 188 4 180 B som S
Nebraska: 147 - 158 153 sram Fua ™ B A _ e
Wisconsin: MA Ha MA 50,00 '== ‘:rhx N aemmeame e
South Dakota: 150 - 188 - 183 25 —
N e S L
Today Yesterday Last year T L R R T R T & § © W B
CME group
Com ($bu) 36075  3.5000 3.8700
Ethanol (§/gal) 15820  1.5050 1.5350
NYMEX:
REOB Gasoline ($/gal) 1.5517 15003 156880
Matural Gas (mmBtu) 32230 32710 2.0780
[iL5]

BIO-EMERGY REPORT NOTES
Yallow com : US #2 spot bids at ethanol plants reportad as §/Der bushed

Distiler grains: Spat bids FOS the ethanol plant reporied as §iper ton. Protein content 23-30% for most distiler grains on a dry matter basis.

Ethanos Spot bids FOS the ethanol plant reporied as Sigallon.

Distiller corn oll: Spot bids FOE the ethanol plant reporied as ¢'b. Distiler com all s Intended for animal feed or blofuel and Is not Generally Regarded

A Safe (GRAS) for human consumption. It may aiso be referred o a5 Inedible crede com oll or erude corn all.

Chicagn Boand of Trade month symbols: F January, G Feoruary, H March, J Apnl, K May, M June, N July, @ August, U September, V Oclober, X November, Z December

Baltemar Ortiz, Ethanol Market Reporter St Joseph, MO (B16) 676-7T000  Emall: Sthoe LPGMNEams. usda gov Prepared: 27-Apr-17 &16 AM Central Time
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HIGHLIGHTS

Mainky because of increases for maize in the southern hemisphere,
the forecast for total grains (wheat and coarse grains) production in
2016M7 is 6m t higher m/m {month-on-month), at a record 2,111m, a
gain of 5% vy (yearon-year). Despite strong demand, carmyover
stocks are expected to climb to a new peak of 516m t (+8% ywiy), lifted
by 3m since last time. Led by a higger figure for wheat, mostly linked
to strong buying by India, the trade forecast is raised by 2m t, to
345m, only a fraction below the previous season's highest ever
volume.

Upward revisions for wheat and maize boost the 2017118 pro-ductiarﬁ
projection by 4m t mfm, but at 2,054m output is still seen falling by
3%. With the consumption forecast unchanged from before and also
taking into account higher opening inventories, the figure for ending
stocks is up by 8m t, to 481m (-5% ). Global trade is predictaed to
he only slightly lower vy, at 342m t. )

he inclusion of wpgrades for Brazil and other producers lifts the
Council's outlook for the 201617 global soyabean outtum by 4m t
mim, o 345m, up 30m wy. This is channelled to higher forecasts for
consumption and stocks, the latter raised by 2m §, to an allime peak
of 40m. The projection for world production in 201718 is placed at
348m t, up 3m from March and 1% vfy. Taking account of increases
for opening stocks and total use, aggregate inventories are raised by
3m . to 38m, albeit still slightly tighter compared to the previous year.

Qrade is seen up by 4% to a record of 146m t.

Minor adjustments for production and uptake Iift the 2016M117 global
rice stocks forecast shightly, to 119m t, a fractional yfy rise. For the
201718 season, projections for supply and demand are little changed
from March, with output seen edging up to a new peak, mainly on
gains in Asian producers, while end-season camyovers are tentatively
expected to reach 120m t, 1m higher than before. World import
demand in 2018 is seen marginally stronger ywfy, at 41m t.

With net declines for all the components except rice, the IGC Grains
and Qilseeds Index (G0} weakenad by 1% m/m.

WORLD ESTIMATES

W15 1518 1847 1718
est.  Toast praj.

million torm 30003 2704
Production 2043 0B 111 | 2050 2054
Trads 3zz 346 345 340 342
Consumption 007 1984 2075 | 2079 2073
Camyover sfocks 457 4B0 518 484 431
yeariyaar change 41 23 38 -25
Major axporters ™ 150 153 182 163 163
Production 730 736 753 735 K
Trads 153 166 m 188 168
Congumption 714 719 737 740 738
Camyover stocks 206 224 240 234 233
yeariyaar change 16 18 7 -1
Major sxportars ¥ ES =] 80 &8 73
Production 1013 974 053 | 1024 E
Trads 125 136 137 137 133
Consumption 284 971 1041 | 1044 104E
Camyover sfocks 207 208 205 207
yearyear change 25 g 18 50
Major axportars = 58 58 v 72 73
SOYABEANS
Production 320 315 345 345 348
Trads 127 134 141 145 148
Consumption 31 30 397 47 350
Camyover atocks 33 33 40 35 38
yeariyaar change g -5 & -2
Major axportars ¥ 15 17 24 22 23

—
il bon Borre (ke S|
Production 480 473 483 487 487
Trads 42 38 40 41 41
Consumption 476 475 488 485
Camyover stocks 120 118 113 113 120
yeariyaar change 4 -2 1 2
Major axportars a7 32 31 28 30

Figures may not add due to rounding

a) ‘Wheal and coarse grains

bl Argentina, Austala, Canada, EU, Kazakhstan, Russla, Ukraing, USA
] Argentina, Erazl, Ukraine, LISA

d} Argentina, Erazl, LISA

g} India, Pakistan, Thaland, USA, Vietnam

IGC GRAINS & DILSEEDS INDEX [GOT)

agg e TEDem

MM

-
Mo

Mmn Fet Mar  Apr Mey dn Jol fug  Ssp Oct Now  Omc

Sea: It feraw . |0 Int'gralnsupdatedss gol.dsh
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II. U.S. & World Drought Monitor, Moisture Accumulations & Forecasts ey weater and Crop Bulletin)

Valid 8 a.m. EDT

H April 25, 2017 U.S. Drought Monitor Class Change - CONUS
U.S. Drought Monitor rereril 25, 2017 i) Phonth
3 7 )

Dro.

- wght Impact Types:
N : .
r~* Delineates dominant impacts
$= Short-Term, typically less than p ;
6 months (e g agriculture, grasslands) V\v/‘
L = Long-Term. typically greater than R
6 months (eg. hydralogy. ecology) B - s Degraciio
intensity. [ ExE alion

Author: [ ] DO Abnormally Dry
Eric Luebehusen ] D1Moderate Drought [ 5 ciass vegragation
U.S. Department of Agric ulture [ D2 Severe Drought [] 2 Ciass Dagradation
I D3 Extreme Drought " [1 1 Class Degradation
-~ Bl D4 Exceptional Drougnt [ o cnange

[ 1 Ciass Improvement

The Drought Monitor foctses on broad

scale conditions. Local conditions may [ = class Improvement
See accol anying text sur for
a st - April 25, 2017 I = Ciess improvemant
= Mcomhpg;e‘; .:!1:7 B 2 cioes improvement
=5 - arch 28, I 5 Cioss improvement
- s

http://droughtmonitor.unl.edu

» Switch Basemap » Switch Basemap

Reset View Reset View
100 Oftawa  Montra ;'5' 600
80 : 400
Bost o

70 . 7 300

60 - r?'n!:r:lelphl: 200

50 = inaton 150

40 125
35 - 110
30 _ 100
25 . 90 .
20 - 755
15 1 y Liami 50

% o G
MEXICO Havana = MEXICO ' Havana %
> o
Guadalajara ELEN 20 Gl sisjara CUBA 10
4 Porl-au- 25 . P Port-au- 5
‘ll Pml‘ww_e B, . P”"{EE Santg
Ciy S 01 - ; AT 0
e =] , - r = e = . fi
0 300 600mi Esn, HERE, GgrmmJ FAQ, NOAA, USGS, EPA A o 0 300 600mi Esri, HERE, Garmin, FAOQ, NOAA, USGS, EPA \™= :1 o
L Lol = L L

Displaying Last 180-Day Observed Precipitation Displaying Last 180-Day Percent of Normal Precipitation

Valid on: April 27, 2017 12:00 UTC Valid on: April 27, 2017 12:00 UTC
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IRI Multi-Model Probability Forecast for Precipitation for
May-June-July 2017, Issued April 2017

80" N+
. & -
60" N+
40" NH
20" N+ .
01
20°S
40" S
60" S
White indicates Climatological odds
indicates dry season (no forecast)
80°ST
160°'W 120'W 80'W 40'W 0 40°E 80°'E 120°E 160°E
Probability (%) of Most Likely Category
Below Normal Normal Above Normal
[ .
40 45 50 60 70+ 40+ 40 45 50 60 70+
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Lagged Averaged Soil Moisture Outlook for End of MAY2017
units: anomaly (mm), SM data ending at 20170426
T ST - 7 -

50N h _ ) ;%:

45N

40N

-~ 4

35N

30N

25N

120W 100

—-166148128100-80-60—40-20 20 40 60 30 100120140160

Lagged Averaged Soil Moisture Outlook for End of JUL2017
units:anomaly {(mm), SM data ending at 20170426

50N 4 “U:; a v

45N

40N

35N

30N

25N

-166-146-126-100-80—60—40-20 20 40 60 80 100120140160

45N 1
40N
35N 1
30N

25N 1

units: anomaly (sdX
50N { =

45N 1

40N 1

35N

30N 1

units: anomaly (sdX100), SM data ending at 20170426
<= 7 TV v 7 .

50N 1

Lagged Averaged Temperature Qutlook for JAS 2017

\\:! T Ppr. X _

120W 100W

|
-166148128100-80—-60—-40-20 20 40

60 80 100120140180

Lagged Averaged Precipitation Outlook for JAS 2017
1005', SM data ending at 20170426
TV ;

[

S g,
ﬁ@r‘ N~ & i : . ™
= 30 A5¥_ 3 i

g o i -
. N—407
O AIE40720 40
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9] \f " —
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! ! - ) (74
N =) : 040 { qﬂ
] —2‘9
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120W 1000
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INTERNATIONAL CROP AND WEATHER HIGHLIGHTS
USDANAVAOB Joint Agricultural Weather Facility

April 25, 2017

EUROPE - Highlight: Western Dryness Concerns Increasing *
—  Warm, increasingly dry weather over France and England reduced soil moisture for vegetative winter
crops, while short-term drought i northwestern Spain adversely impacted flowering winter grains.
— Showers mamtamed or improved moisture supplies for vegetative winter wheat and rapeseed over
central and eastern Europe.

MIDDLE EAST — Highlight: Widespread Showers Timely For Winter Grains *
— Additional rain benefited vegetative to reproductive winter prams in Turkey, Syria, Iraq, and
northwestern Iran.

NORTHWEST AFRICA — Highlight: Heat And Dryness Impacted Moroccan Winter Grains *
— Untimely heat and pronounced short-term dryness reduced yield prospects for reproductive to filling
wheat and barlev in Morocco.

FSU — Highlight: Beneficial Rain In Ukraine *
— Widespread beneficial rain n Ukraine further improved so1l moisture for vegetative winter wheat.
— Additional showers maintained good to excellent prospects for southern Russia’s winter wheat.

SOUTH ASIA - Highlight: Oppressive Seasonal Heat In India *
— Oppressive seasonal heat continued across interior India, while unseasonably heavy showers in
Bangladesh caused flooding but mamtamed abundant irrigation reserves for spring rice.

EAST ASIA - Highlight: Widespread Showers In Southern China *
— Widespread showers m southern China boosted soil moisture for reproductive early-crop rice, but
slowed rapeseed maturation in the Yangtze Valley.

SOUTHEAST ASIA — Highlight: Showers Remained Confined To Southern Locales *
— Showers remained confined to southern locales, benefiting o1l palm and wrrigation reserves for rice, as
growers i Indochina continued to prepare fields for the onset of the wet season.

AUSTRALIA - Highlight: Beneficial Pre-planting Rains *

— In western and southeastern Australia, widespread showers provided a welcome boost in topsoil
moisture m advance of wheat, barley, and canola planting.

— Warm, dry weather persisted in the northeast, aiding summer crop dry down and harvesting.

SOUTH AMERICA — Highlight: Ram Boosted Moisture For Brazilian Corn *
— Late-season rainfall maintained favorable crops for Brazil’s second corn crop.
— Favorably dry weather improved conditions for gramn and oilseed harvesting in central Argentina.

SOUTH AFRICA - Highlight: Cool, Dry Weather Dominated Key Farming Areas *
— Conditions favored comn and other maturing summer crops in major commercial farming areas.

10| Page



I11. Corn Market Information

Daily MAY 2017 Corn Futures

MAY 2017 Corn (Daily):
$3.62 on Th., April 27, 2017

ar-0l Apr-14 May-30 Jul-14 Aug-29 0ct-13 Nov-28 Jan-12 Feb-27 Apr-13
m@CK17
03/31/2017 C=36472 -2°4 0=3662 H—377"‘0 L=3530 Mov Avg-Exponential
Monthly MAY 2017 Corn: 81224
Corn Futures $3.62 on Th., April 27, 2017
Continuation t ‘ -750~0
Chart
H k 68744
v I L6250
M \
. 56274
| t500%0
‘H | L4374
‘ "u I \-375%0
Iﬂ | $3.62
L 31244
$3.09
2009 2010 2011 2012 2013 2014 2015 2016 |
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Key Corn & Grain Sorghum Supply-Demand Factors:

U.S. Corn Exports: “Bullish” short-term MY 2016/17 U.S. corn export
shipments with “positive” long term outlook for total sales
e Weekly Export Shipments week of 4/20/2017 for MY 2016/17 = 54.1 mb I{b
vs 42.5 mb/wk needed to meet USDA’s April 11*" projn of 2.225 bb exports

e Total shipments through 4/20/2017 for MY 2016/17 = 1.417 bb

i.e., 63.7% of 2.225 bb USDA projn with 63.5% of MY complete (33/52 weeks)
o Total sales (4/20/2017) for “current” MY 2016/17 = 2.010 bb

i.e., 90.3% of 2.225 bb USDA projn w. 63.5% of MY complete (33/52 weeks)

U.S. Grain Sorghum Exports: “Bearish” short-term MY 2016/17 grain
sorghum export shipments & “neutral-positive” long term sales
o Weekly Export Shipments wk of 4/20/2017 for MY 2016/17 = 1.07 mb
vs 5.0 mb/wk needed to meet USDA’s April 11" projn of 225 mb exports
e Total shipments through 4/20/2017 for MY 2016/17 = 130.3 mb
i.e., 57.9% of 225 mb USDA projn with 63.5% of MY complete (33/52 weeks)
e Total new sales (4/20/2017) for “current” MY 2016/17 = 163.4 mb
i.e., 72.6% of 225 mb USDA projn w. 63.5% of MY complete (33/52 weeks)

—

World & U.S. Corn Supply-Demand Fundamentals

Mktg Yr World % S/U U.S. % S/U U.S.S/bu_U.S. Crop
2007/08 16.5% S/U 12.8% S/U $4.20 /bu  13.038 bin bu
2008/09 18.3% S/U 13.9% S/U $4.06 /bu  12.043 bin bu
2009/10 17.2% S/U 13.1% S/U $3.55 /bu  13.067 bin bu
2010/11 14.5% S/U 8.7% S/U $5.18 /bu  12.425 bin bu
2011/12 14.8% S/U 7.9% S/U $6.22 /bu  12.314 bin bu
2012/13 15.3% S/U 7.4% S/U $6.89 /bu  10.755 bin bu
2013/14 18.6% S/U 9.2% S/U $4.46 /bu  13.829 bin bu
2014/15Y°PA 21.4% S/U 12.6% S/U $3.70 /bu  14.216 bin bu
2015/16YPA 22.0% S/U 12.7% S/U $3.61 /bu  13.601 bln bu
2016/17"PA 21.4% S/U 15.9% S/U $3.40 /bu  15.148 bin bu
2017/18%PA  na 15.6% S/U $3.50 /bu  14.065 bin bu
++ U.S. Grain Sorghum Supply-Demand Fundamentals

2014/15"%*  67.6 bu/ac”s 4.0% S/U $4.03 /bu  433minbu
2015/16Y%PA  76.0 bu/ac¥® 6.4% S/U $3.31 /bu 597 min bu
2016/17°* 77.9 bu/acYs 10.2% S/U $2.70 /bu 480 min bu
2017/18YSPA  67.1 bu/acY® 9.6% S/U *%$3.00 /bu 362 min bu
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U.S. Ethanol Capacity & Production

Source: Renewable Fuels Association as of April 17, 2017 (most recent)

U.S. Ethanol Production & Corn Use

Weekly ELA ethanol data & KSU commn use est’s, (6/4/2010 thru 4/14/2017)
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Ethanol DDGS & Corn Input Prices Ethanol Price, Cost & Profits
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IV. Wheat Market Outlook

Daily MAY 2017 HRW Futures Wheat Export Situation:
=0 || U.S. All Wheat Exports: “Bearish” Short Term Export Shipments with “neutral-
80 positive” long run export prospects in “current” MY 2016/17 total sales
, f]‘f:l B JJJL MAY 2017 KC Wheat (Daily) Zj: — Weekly Export Shipments wk of 4/202017 for “current” MY 2016/17 =22.5mb ——
F‘I *_i i 1 ; ﬂJl $4.20 % on Th., April 27, 2017 s30 vs 46.5 mb /wk needed to meet USDA’s April 11*" projn of 1,025 mb exports
_]ﬁ *ﬂﬁ;-l * ; i 520 — Total shipments through 4/20/2017 for “current” MY 2016/17 = 0.839 bb
T st i.e., 81.9% of 1.025 bb USDA projn with 92.3% of MY complete (48/52 weeks)
\ 500
\ ‘ 490 — Total shipments + new sales 4/20/2017 for “current” MY 2016/17 = 1.018 bb
i.e., 99.3% of 1.025 bb USDA projn with 92.3% of MY complete (48/52 weeks)

U.S. Hard Red WINTER Wheat Exports: “Bearish” Shipments with “neutral-
positive” long run prospects in “current” MY 2016/17 total sales

— Weekly Export Shipments wk of 4/20/2017 for “current” MY 2016/17=89mb [
vs 16.7 mb /wk needed to meet USDA’s April 11t" projn of 430 mb exports

— Total shipments through 4/20/2017 for “current” MY 2016/17 = 363.3 mb
i.e., 84.5% of 430 mb USDA projn with 92.3% of MY complete (48/52 weeks)

W

ar-01 Apr-14 May-30 Jul-14 Aug-29 oct-13 Hov-28 Jan-12 Feb-27 Apr-13

[cewwi] — Total shipments + new sales 4/20/2017 for “current” MY 2016/17 = 425.0 mb
i.e., 98.8% of 430 mb USDA projn with 92.3% of MY complete (48/52 weeks)
Monthly Kansas HRW Wheat eFutures “Negative” World & U.S. Wheat S/D Fundamentals
o Moo el 5 TS o 67 B o ) bl ind Bl i bl T Mktg Yr  World % S/U World Crop  U.S. % S/U_U.S.S/bu _U.S. Exports
Monthly 0 0
Futures $4.20 % on Th., April 27, 2017 2008/09  26.5%S/U  683.7mmt 28.7%S/U $6.78/bu 1,015 min bu
C°“tc':“3t'°“ {— 2009/10  31.2%S/U  687.0mmt 48.6%S/U $4.87 /bu 879 minbu
art

i 2010/11 30.4%S/U 6793 mmt 36.4%S/U $5.70 /bu 1,291 min bu

] i 2011/12  28.6%S/U  696.9 mmt 33.4%S/U $7.24 /bu 1,051 min bu

u‘ H WH' \ ] lersse 2012/13  25.7%S/U 6583 mmt 29.9%S/U $7.77 /bu 1,012 minbu

l ' ‘ 2013/14 28.1%S/U 7151 mmt 24.2%S/U $6.87 /bu 1,176 min bu
h ‘ l u ' | L750%0 2014/15 30.9% S/U  728.1mmt 37.3%S/U $5.99 /bu 864 min bu

AN
‘ ﬂ“' I *I l | | Lessro 2015/16Y°* 34.0%S/U 7352 mmt 50.0%S/U $4.89/bu  775minbu
| Ii ' @ ' 2016/17"°* 34.1% S/U  751.4mmt 51.8%S/U $3.85/bu 1,025 min bu
‘1! ’Iﬂmli h |wiu+ M -500*0 2017/18Y°*  na na 40.9% S/U $4.30 /bu 975 min bu
------------------ $4.71 | l
t 4.21
$3.97 + ﬂ_'_ﬂ_ s
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Extension Agronomy

eUpdate

Effect of freeze on April 27, 2017, on wheat in boot and early heading
stages

Temperatures during the morning of April 27 dropped below freezing and into the lower 30’s or upper
20’s in most of the state. The lowest measured temperature was 24F in north central Kansas (Scandia,

Republic Co.), where temperatures were below 32F for as long as 7.3 hours (Figure 1). Far southwest
Kansas (Meade Co.) also reported 28F and was below 32F for more than 7 hours.

24 Hour Low Temparatues (F) - Kansas Mesona! 04/27 08:48 (CST)

Hours Below Fraazing (in the past 24) - Kansas Mesonat - Updated: 04027 06:48 (CST

Figure 1. Minimum temperatures during the morning of April 27 (upper panel) and length of time
below 32 degrees Fahrenheit during the 24-hour period encompassing the morning of April 27
(lower panel). Source: Weather Data Library (mesonet.ksu.edu/freeze).
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Estimated Wheat Growth Stage

April 27, 2017
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Figure 2. Estimated wheat growth stages across Kansas as of April 27, 2017.

Risk of Freeze Injury to Wheat

April 27, 2017
[e— Nasiry Dnscata [ g Warsal Memata | Bewn
Exeaprun
Alctemoe.
Sy |
Warace Lagan =3 T [ "m""\u-ri k
Lo I e PR /-
(o Cuage
Crmsiery Whchim | Boom |Laes Lyon Fawkin | Mars
[roy e (e
= B
ey At | Lew
[T e —
= ey
e Woodson | Alen Boarbon
B
3
Semrson Rl o Hassed g Wdon Rl s
™
== S = —
Worion Toeveea | Sewmed e
s e Craase
el el Pl s i f b L i
Risk of Freeze Injury s W ey . Do ool Lt W, Pt iy ey
[ Lowisk
] moderate risk
B wigh risk

Figure 3. Estimated risk of freeze damage due to a combination of wheat growth stage sensitivity,

lowest temperatures during the morning of April 27, 2017, and number of hours below 32F during
the same period.

16 |Page



V1. Soybean Market Outlook

Daily MAY 2017 Soybean Futures
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Key Soybean Supply-Demand Issues:

/7

¢+ U.S. Soybean Exports: “Positive-Bullish” short run export shipments in

MY 2016/17 and “positive-bullish” total sales

0 Export Shipments for week of 4/20/2017 for “current” MY 2016/17 = 28.7 mb #}'

vs 11.3 mb/wk needed to meet USDA’s April 11t projn of 2.025 bb exports
o Total shipments through 4/20/2017 for “current” MY 2016/17 = 1.811 bin bu

i.e., 89.4% of 2.025 bb USDA projn with 63.5% of MY complete (33/52 weeks)
O Total new sales (4/20/2017) for “current” MY 2016/17 = 2.074 bb

i.e., 102.4% of 2.025 bb USDA projn with 63.5% of MY complete (33/52 weeks)

+* U.S. Soybean Meal Exports: “Neutral-negative” short run export

shipments in MY 2016/17 and “positive” total sales

0 Export Shipments for week of 4/20/2017 for “current” MY 2016/17 = 170,600 mt 1

vs 197,761 mt/wk needed to meet USDA’s April 11t projn of 10,800 mmt exports
o Total shipments through 4/20/2017 for “current” MY 2016/17 = 6.252 mmt

i.e., 57.9% of 10.800 mmt USDA projn with 55.8% of MY complete (29/52 weeks)
O Total shipments & new sales (4/20/2017) for “current” MY 2016/17 = 8.979 mmt

i.e., 83.1% of 10.800 mmt USDA projn with 55.8% of MY complete (29/52 weeks)

7
0.0

World & U.S. Soybean Supply-Demand Fundamentals

Mktg Yr  World % S/U_World Crop U.S. % S/U

U.S.$/bu_U.S. Exports

2007/08
2008/09
2009/10
2010/11
2011/12
2012/13
2013/14
2014/15
2015/16Y5PA
2016/17YsPA
2017/18YsPA

22.9% S/U
19.3% S/U
25.2% S/U
27.7% S/U
20.3% S/U
21.0% S/U
22.4% S/U
25.7% S/U
24.5% S/U
26.3% S/U
na

219.0 mmt
212.0 mmt
260.5 mmt
264.3 mmt
240.6 mmt
268.6 mmt
282.5 mmt
319.6 mmt
313.0 mmt
346.0 mmt
na

6.7% S/U
4.5% S/U
4.5% S/U
6.6% S/U
5.4% S/U
4.5% S/U
2.7% S/U
4.9% S/U
5.0% S/U
10.9% S/U
10.3% S/U

$10.10 /bu 1.159 bin bu
S 9.97 /bu 1.279 bin bu
S 9.59 /bu 1.499 bin bu
$11.30 /bu 1.505 bin bu
$12.50 /bu 1.365 bin bu
$14.40 /bu 1.328 bln bu
$13.00 /bu 1.638 bin bu
$10.10 /bu 1.842 bin bu
S 8.95/bu 1.936 bin bu
$ 9.55 /bu 2.025 bin bu
$ 9.60 /bu 2.125 bin bu

17| Page




L u Crop Progress
ISSN: 1948-3007
Released April 24, 2017, by the National Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department of
Agriculture (USDA).
Corn Planted - Selected States
[These 18 States planted 92% of the 2016 corn acreage]
Week ending
S : - - 2012-2016
tate April 23, April 16, April 23, Average
2016 2017 2017

(percent) (percent) (percent) (percent)
Colorado ... 6 1 8 7
llinois ... 38 6 34 28
Indiana ... 10 4 15 13
JOWE e 38 2 . 8 14
Kansas ....... 42 9 21 28
Kentucky 46 19 29 33
Michigan ... ... 3 - 1 4
Minnesota ... 40 1 6 17
Missour ... 78 17 46 39
Nebraska ...._.. 15 3 17 11
North Carolina ... 69 32 63 64
North Dakota ..o 5 - 1 4
Ohio ... 7 - 9 10
Pennsylvania . 13 2 5] 7
South Dakota . 5 - 3 T
Tennessee ... 61 24 45 46
Texas ......... 52 60 68 59
Wisconsin ... 9 - 1 4
18 States .o 28 6 17 18
Corn Emerged - Selected States
[These 18 States planted 92% of the 2016 corn acreage]

Week ending
State ; - - 2012-2018
April 23, April 16, April 23, Average
2016 2017 2017

(percent) (percent) (percent) (percent)
Colorado ... - (NA) - -
Winois ... 4 - 5 6
Indiana ... - (NA) 2 2
lowa ... - (NA) - -
Kansas ... 20 (NA) 4 10
Kentucky ..... 7 (NA) 10 11
Michigan ..... - (NA) - -
Minnesota ... 1 (NA) - -
MISSOUN ... 23 1 13 12
Nebraska ... 1 (NA) 2 1
North Carolina A (NA) 12 3
North Dakota ... - - - -
Ohio oo - (NA) - 1
Pennsylvania . - (NA) - -
South Dakota . - (NA) - -
Tennessee .. 13 (NA) 21 18
Texas ... - 43 56 60 49
WISCONSIN .o - (NA) - -
18States . 4 (NA) 4 4
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Soybeans Planted - Selected States
[These 18 States planted 95% of the 2016 soybean acreage]

Week ending
State AD - - 2012-2016
pril 23, April 16, April 23, Average
2016 2017 2017
(percent) (percent) (percent) (percent)
Arkansas ... 16 24 39 15
lllinois ..... 2 - 4 2
Indiana 2 (NA) ] 3
lowa ... 3 (NA) - 1
Kansas ... - (NA) - 1
Kentucky 3 (NA) 2 2
Louisiana ... 18 36 59 28
Michigan ... - (NA) - 1
Minnesota ... 2 (NA) - 1
Mississippi - 24 43 60 26
Missouri ..... 4 - 2 2
Nebraska - (NA) 4 1
North Carolina .. 1 (NA) 1 1
North Dakota ... - (NA) - -
ORIO - (NA) 1 2
South Dakota ... - (NA) 1 -
Tennessee ... 2 (NA) 4 1
Wisconsim ... 1 (NA) - -
18 States ... 3 (NA) 6 3
Cotton Planted - Selected States
[These 15 States planted 98% of the 2016 cotton acreage]
Week ending
State DT - - 2012-2016
pril 23, April 16, April 23, Average
2016 2017 2017
(percent) (percent) (percent) (percent)
Alabama ... 12 - 4 9
AMZONGE .o 54 40 53 57
ATKANSAS . oooiieiceee e 3 3 7 7
California ... 74 26 50 62
Georgia ... 2 2 7 5
Louisiana ... 3 18 37 8
Mississippi . 6 5] 11 6
Missouri ............. 12 5 13 5
Morth Carolina ... 1 - 1 3
Oklahoma ... 2 - 6 1
South Carolina ... 7 - 2 6
Tennessee ... 1 - 3 1
TeXAS oo 1M1 11 12 14
Virginia ... 4 - 7 2
15 States .o 10 8 11 12
Sorghum Planted - Selected States
[These 11 States planted 99% of the 2016 sorghum acreage]
Week ending
State April 23 April 16 April 23 2012-2018
pril =3, prit 16, prit 23, Average
2016 2017 2017
(percent) (percent) (percent) (percent)
ArKanNsas ... 28 30 46 40
Colorado . - - - -
linois ..... 1 - 1 2
Kansas ... - - - -
Louisiana ~ R o 62 50 79 69
Missoun ... 12 8 10 5
Nebraska ... ... 1 - - 1
New Mexico ........ 5 - - 3
Oklahoma .. R 9 9 16 8
South Dakota ........................... - - - -
Texas 49 58 65 57
1M States ... 19 21 24 23
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Winter Wheat Headed - Selected States
[These 18 States planted 90% of the 2016 winter wheat acreage]
Week ending
State = - . 2012-2016
April 23, April 16, April 23, Average
2016 2017 2017
(percent) (percent) (percent) (percent)
Arkansas ... 54 a9 96 44
California .. 83 59 90 80
Colorado ... - - - -
Idaho ..... 3 - - 1
lllinois ... 2 3 28 12
Indiana ... 3 3 18 5
Kansas ... 20 9 25 17
Michigan ... - - - -
Missouri ... 20 23 56 19
Montana ... - - - -
Nebraska ... - - - -
North Carolina ... 37 21 59 ar
Ohio ............. - - 1 -
Oklahoma . 52 40 65 47
Oregon ... - - - 1
South Dakota ... - - - -
Texas .......... e 48 51 67 50
Washington ... 4 - - 1
18 States ... 24 19 32 23
Winter Wheat Condition - Selected States: Week Ending April 23, 2017
[National crop conditions for selected States are weighted based on 2016 planted acreage]
State Very poor Foor Fair Good Excellent
(percent) (percent) (percent) (percent) (percent)
Arkansas ... 2 5 20 60 13
California ... - - - 55 45
Colorado ... 6 16 36 35 7
Idaho ... 1 4 27 49 19
Illinois . 2 4 20 58 16
Indiana ... 1 3 24 57 15
Kansas ... 4 12 3z 45 7
Michigan ... 2 9 24 55 10
Missoun .. - 2 28 62 8
Montana ... 1 5 28 53 13
MNebraska ... 1 8 ar 47 7
Morth Carolina ....................._. 1 9 26 58 5]
Ohig ..o - 2 18 61 19
Cklahoma 4 11 41 40 4
Oregon ... 1 4 10 65 20
South Dakota ...................... - 9 35 55 1
Texas ... 2 13 43 35 7
Washington ... 1 2 14 67 16
18 States ... 3 10 33 45 9
Previous week ... 3 10 33 46 8
Previous year .._.................. 1 7 33 50 9
Spring Wheat Planted - Selected States
[These 6 States planted 99% of the 2016 spring wheat acreage]
Week ending
State - - - 2012-2016
April 23, April 16, April 23, Average
2016 2017 2017
(percent) (percent) (percent) (percent)
1dahno o 62 28 48 71
Minnesota ... 43 9 14 41
Montana ... 50 8 24 31
North Dakota ... 24 6 9 22
SouthDakota ... 70 52 T75 56
Washington ... 71 20 a8 71
BStates . 40 13 22 34




