KSU Agriculture Today Radio Notes

Daniel O’Brien, Extension Agricultural Economist, Kansas State University

For Radio Program to be aired 10:02-10:15 a.m., Friday, June 1, 2018

I. Grain Futures Closes, Changes & Carry on Thursday, May 31, 2018

Corn Futures

Soybean Futures

Kansas HRW Wheat Futures

Month | Close Change

Carry /mo | Month | Close Change | Carry/mo | Month | Close Change | Carry /mo

July 18 | $3.94 2 $0.0050

- July 18 | $10.18 %2 | & $0.0450 July 18 | $5.

42 %5 | 1 50.0175 -

Sept 18 | $4.03 Y4 | 1 $0.0075

$0.04°% | Aug 18 | $10.23 % | 8 50.0450 | $0.047 Sept 18 | $5

.60 % | 1 s0.0150 | $0.09'%

Dec 18 | $4.13 % | 1 $0.0050

$0.03°° Sept 18 | $10.27 Y4 | 850.0375 | $0.04 Dec 18 | $5

84 Y% | 00125 | $0.07°7

Mar 19 | $4.22 % | % 50.0075

$0.02°'7 | Nov 18 | $10.34 %4 | 8 s0.0225 | $0.03%° Mar 19 | $6

.00 2 $0.0075 | $0.05'67

May 19 | $4.27 % | 4 $0.0075

$0.02%° Jan 19 | $10.39 % | & s0.0150 | $0.027 May 19 | $6

.07 Y4 | 1 s0.0150 | $0.036%

July 19 | $4.31 % | @ $0.0075

$0.02'5 | Mar 19 | $10.29 % | 0.0075 | No Carry | July 19 | $6.11 Y4 | o s0.0275 | $0.02

Sept 19 | $4.13 Y4 | o s0.0175

No Carry | May 19 | $10.28 %2 | #s0.01 | No Carry | Sept 19 | $6

A8 Y4 | 1 s0.0325 | $0.03°

Dec 19 | $4.16 1 $0.0125

$0.00°'7 | July 19 | $10.32 % | @ s0.0125 | $0.02 Dec 19 | $6

29 Y4 | 1 0.0250 | $0.03%7

PriceSoybeans / PriceCorn$ Ratios on May 31, 2018:

e  “Current Crop?'718”

e “Next Crop?!#19”

= $JULY?"'® Soybeans + $JULY?*'® Corn
= $NOV218 Soybeans + SDEC?°'®  Corn

=$10.18 %2 + $3.94 =2.59
=$10.34 Y% +$4.13% =250 ***
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* R1]1 bids are

Chicagoe Board of Trade month symbols: F January, & February, H March, J April,
N July, O Rugust, T September, V Octockber, X November, Z December

K May, M June,

Thu, Mawy 31, 2018 USDA-KS Dept of Ag Market Hews
Terminal and Processor Daily Grain Report

TEEMTINAT, HEW WHEAT OCORD US NO 1

Bid= Change (2/bu) Bazi=
5.1750 Top 1.75 —-25N
S.2750 Ur 1.75 -15H
5.1250 up 1.75 —30N

5.2250-5.2750 up 1.75 —20H to —-15H
5.1750 op 1.75% —-25N
4 . 9350 TOF 1.75 —4 QN
5.0150-5.Z2Z50 TOF 1.75 —-41N to —-Z0H
5.1150-5.2250 Ur 1.75 —31HN to —-Z20H
5.1250-5.2250 Up 1.75 —30N to —-Z0H
5.0750 op 1.75% —-35N
TEEMIHAT, HWW WHEAT ORD US NO 2

Bids Change (<¢/bu) Basis

5.2250 Up 1.75 —-Z208
TEEMINAT US NO Z YELLOW COEN

Bids Change (&¢/bu) Basis
3.B900 Upr 0.5 —5H
3.B400 Up 0.5 -10M

3.5400-3.5900 OF 0.5 —-40M to —-35NH
3.5800 UFr 0.5 —386N
3.6000-3.6900 UPr 0.5 —34N to —-25H
3.T7700 Upr 0.5 —-17H
3.6500 OoFP 0.5 —-29N
TEEMIHAT U5 HO Z 30RGHUM

Bids= Change (&/cwt) Basis=

6.05% Uup 1 —5E5N

5.9& UMCH — 80N

6.05-6.23 UF 1 —55N to —-45H
6.14-6.21 UrP 1-UNCH —50N to —4aNH

a.20 Uup 1 —47TH

8.12 UoF 1 —-50N

5.9& UMCH — 80N

TEEMTIHAT U5 HO Z S0YBEANS

Bids= Change (2/bu) Basis=
S.8850 DN 4.5 —-30N
9.B350 DN 4.5 —35N
9.2850 DN 4.5 - 90N
9.2450 DN 4.5 —94N

9.2450-9.3B50 DN 4.5 —04N to —-B80NH
S.3450 DN 4.5 —B4N
9.3350 DN 4.5 —BSN
9.3350 DN 4.5 —B5SN

PROCESS0E US NO 2 YELLOW COEN
Bid= Change (2/bu) Bazi=
3.83900 UFr 0.5 —5H

PROCESS0OR US HO 2 S0OYBEANS

Bids Change (¢/bu) Bazsis
9.B150 DN 4.5 —37TH
9 ._.B850 DN 4.5 —30N

5/bu except Sorghum, which iz $/cowt.
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USDA USDA Daily Ethanol Report L Thu. May 31, 2018
_ Agricultural Marketing Service ¢
Livestock, Poultry & Grain Market News
US #2 Yellow Com - dollars/bushel Distillers Grain - dollars;ton
Cash Blds chg Basls ang: Dried 10% oy Awg  Modifled 50-55% o awg:  WeLEST0% o fwg:
lowaEastern: 3.5050 - 37550 L -43M o -18M _3050  170.00-175.00 17250 75.00 -E0.00 7750 MA  NA  NA
lowaWestern: 34850 - 37260 0 47M two -20M -3350  160.00 - 195.00 177.50 60.00 - 80.00 7000 4300-8100 — 5450
Winois: 36150 - 40050 4 -32M p 7N -1250 17000-183.00 f 17650 MA  NA MA 4000-4500 U 4250
Indiana: 38850 - 40360 U -6M w 1OM 250 17000 -135.00 177.50 B5.00 85.00 MA  NA  NA
Ohio: 32150 - 32850 I -2W to SM 150  175.00-135.00 130.00 MA  NA NA MA  NA  NA
Michigan: 36350 - 38050 - 30N to 6N -1200 175.00 -130.00 17750 6600-7ao0 B 72o0 MA  NA  NA
[ Kansas: 38350 - 41350 [ -10M to 20M 500  160.00-130.00 170.00 MA  NA MA 5500 -85.00 nu.m]
Minnesota: 32560 - 35860 1L -58M 1o -38M 4800 165.00-175.00 170.00 75.00 75.00 40.00 40.00
Mebraska: 34050 - 3.8150 [ -53M to -12M -3250 14500 -185.00 15500 60.00 -E3.00 7400 40.00 - 55.00 4750
Wisconsin: 34750 - 36160 0 46N w -3N -30.00 16500-18000 1 17250 7600 -93.00 8400 goon 4 60000
South Dakota: 3.4750 - 3.5050 5- 4EM to -3M 4000 i6200-17000 § 18600 72oo-sooo B 700 55.00 55.00
Missouri: 3.6350 - 3.7850 to -15W -2260 175.00 - 130.00 177.50 00.00 55.00 - 59.00
Sorghum - duhrsjhushel Daily Market Review
Cash Bids chg
| Kamsas: 38850 - 38350 - -25N 1o OptN -12.5u]
Missouri: MA HA MA  MA
Com Oil - cents/pound . lowa Corn Avg Prices
o
WIE 5i2518 Range Chg: Awg:
lowa: 2350 - 2500 {2425 B T
h"\ — 2CHE
Eastern Comnbelt: 2260 - 2500 [ 2378 g -
[ 0T
Mebraska: 2375 - 2600 {* 2488 B
B 3w e
South Dakota: 2200 - 2275 0 2238 & w
Ethanol - dollars/gallon 1m
Ran r r
WIE 5i25H8 ae Chy- Avg e T W s ] | ] ) ] ] ] 5]
lowa: 130 - 152 1.4
Eastern Cornbelt 148 - 148 T 149 oo lowa Distiller Grains 10% Moisture Avg Prices
[ Kansas: 130 - 141 T 1.3&]
Minnesota: 161 - 151 1 151 S y——
Nebraska: 130 - 143 § 1.3 1m B .
. _r,J'\-‘—""r_ LT | — 28
Wisconsin: HA HA MA i e T
South Dakota: 146 - 146 — 148 _r’_\—-—f—’—j" — T
Daily Nearby Futures e = Ty ——— SR
M _”mma _Lth ar e ¥ ] A ] ] ] A 5 0 H o
CME group
Corn ($/bu) 58475 39350 3.7050 - lowa Ethanol Avg Prices
Ethanol [§/gal) 14620  1.4600 1.5550
2m g
NYMEX: 5 S
i . Z N el . e
REOB Gasoline (§/igal) 2.1768 21842 16014 S e —— A W A T
Matural Gas (mmBty) 2.8670  2.3850 3.0080 E . sty . o
P T e ™ e ¥ o S e 5 Yr Ay
1.3 h
= ¥] [] [ El [} F] F] A [} o ] 7]
BIO-ENERGY REPORT NOTES
ellow com - US #2 spot bids at ethano! plants raported as §/per bushal
Distiller grains: Spot bids FOB the ethanol plant reporied as Siper ton. Protein content 28-307% for most distiler grains on a dry matter basls.
Eihanal; Spot bids FOB the efhancd plant reported as Sigallon.
Distilier com oll: Spot bids FOB the ethanol plant reported a5 ¢b. Distller com ol |5 Intended fior animal feed or biofus] and Is not Generally Regarded
A5 Sate (GRAS) for human consumpdion. It may also be refemed to 35 Inedible crude com ol of cnsde com ol
Chicago Board of Trade mondn symbois: F January, G Fabruary, H March, J April, K May, M June, N July, G Asgust, U Sepbember, W Ocfoder, X Movember, Z December
Ethanol Market Reporier  Worihing, S0 (505) 372-3350 Prepared: 31-May-18 10:52 AM Ceniral Time
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II. U.S. & World Drought Monitor, Moisture Accumulations & Forecasts ey weater and Crop Bulletin)
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Calculated Soil Moisture Anomaly (mm)
MAY 30, 2018
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In the West, a cold front continues to push slowly south and east. providing notably cooler conditions to much
of the region. Showers persist in the vicinity of the front from northern portions of California and the Great
Basin into the Nertlowest and northern Rockies.

#ricultural Weather Highlights — Thursdayv - May 31, 2018

On the Plains, hot weather is mntensifving and spreading north. Triple-digit heat 15 expected today 1n sonthern
portions of the region, while 90s (°F) are expected as far north as Senth Daketa. Surplus soil moisture in the
northern half of the region contrasts with localized but pronounced moisture shortages on the senthern Plains.

In the Corn Belr, the remnants of Tropical Depression Alberto are exiting Michigan into senthern Canada,
having provided much-need soil moisture to central portions of the region over the past 24 hours.
Nevertheless, pockets of dryness persist from northern Missonri and southeastern Iowa into Indiana.

In the Senth. warm, humid, showery weather continues over the Sentheast. Meanwhile_ a disturbance 1s
clipping northern portions of the Delta, though the rain from this system 1s largely bypassing the area: the
western and central Gulf Coast States have become unfavorably dry over the past 30 to 60 days.

Outlook: A pair of disturbances — one currently over the east-central Plains and the other in the northern Great
Lakes — will march east, with the northern system weakening while the southern low stalls upon reaching the Mid-
Atlantic Coast. The two will combine to produce widespread showers m lower portions of the Corn Belt and Ohio
Valley and from the Mid-ddantic into the Northeast, with the latter regions susceptible to potentially heavy ramn and
localized flash flooding over the weekend. Meanwhile, heat will mtensify on the Plains before a cold front currently
over the northern Rockies brings a brief respite to the northern half of the region. Rain associated with the front
will be locally heavy but largely confined to areas along the Canadian border. Out west, hot, dry weather will
return, save for cooler, showery conditions in the Nortlwest and potentially heavy showers in the eastern Four

| Corners Region Sunday into Monday. The NWS 6- to 10-day outlook for June 5 — 9 calls for above-normal
temperatures over much of the central. southern, and western U.S., with cooler-than-normal conditions confined to
the nation’s northern and eastern fiers. Meanwhile, near- to below-normal rainfall over much of the U.S. will
contrast with pockets of wetter-than-normal weather in the Sentheast, Upper Midwest, and lower Four Corners.

Contact: Enc Luebehusen, Agricultural Meteorologist, USDA/OCE WAOB, Washington, D.C. (202-720-3361)
Web Site: http:/www.usda. sovioce/weather/pubs/Daily TODAYSWIX pdf

Product issned by USDA's World Arnicultural Cutlook Board, Office of the Chief Economist.
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INTERNATIONAL CROP AND WEATHER HIGHLIGHTS
USDA/NWAOB Joint Agricultural Weather Facility

May 29, 2018

EUROPE - Highlight: Ramn Contmued
— Widespread showers boosted soil moisture for summer crop establishment over much of Europe. *
— Rain hampered winter grain maturation and drydown on the Iberian Peninsula. *

MIDDLE EAST — Highlight: Additional Rainfall In Turkey And Northwest Iran
— Locally heavy showers over Turkey and northwestern Iran slowed winter grain maturation and
drydown but maintained abundant moisture supplies for summer crop establishment.

FSU — Highlight: Additional Showers In The West, Continued Cold And Damp In The East *

— Showers and thunderstorms improved so1l moisture for vegetative to reproductive winter wheat in
Moldova, Ukraine, and western Russia and maintained favorable soil moisture for summer crops.

— Unseasonably cold, wet conditions impeded spring grain sowing efforts in Russia’s Siberia District:

SOUTH ASIA — Highlight: Monsoon Showers In India
— Monsoon showers moved into southern India, prompting planting of rice and other summer (kharif)
Crops 1N areas recerving rain. *

EAST ASIA — Highlight: Showery Weather Across China
— Moderate to heavy showers in eastern China increased moisture supplies for rice and other summer**
crops, but slowed maturation of wheat.
— Hot, dry weather in southern China accelerated spring rice maturation but lowered moisture reserves
for upcoming summer rice sowing.

SOUTHEAST ASIA — Highlight: Heavier Monsoon Showers Returned
— Heavier monsoon showers i Indochina and the northern Philippines aided rice establishment.
— Showers continued to improve moisture conditions for o1l palm in Malaysia and Indonesia. *

AUSTRALIA - Highlight: Ram Arrived In The West
— Much-needed ramn overspread Western Australia, promoting winter crop planting and early g;rr:-vu'th.*

— Dry weather in southern and eastern Australia favored final cotton and sorghum harvesting but slowed
wheat, barley, and canola germination and emergence. **

SOUTH AMERICA — Highlight: Dry Weather Dominated Much Of The Region *
— Dry weather fostered a more rapid rate of summer crop harvesting and winter grain planting. **

MEXICO — Highlight: Heavy Rain Returned To Northeastern Mexico; Drier In The South
— Rain was needed on the southern plateau corn belt but northeastern rainfall improved reservoirs.

CANADA - Highlight: Warm, Sunny Weather Spurred Crop Growth
— Conditions favored emerging Prairie spring grans and otlseeds. but rain was needed in the southeast:
—  Warm, mostly dry weather spurred growth of wheat and pastures in Ontario and Queber**
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IV. Corn & Grain Sorghum Market Information

Dai Iy CME JULY 2018 Corn Futures Key Corn & Grain Sorghum Supply-Demand Factors:

irs| U.S. Corn Exports: “Bullish” short-term “Old Crop” MY 2017/18 U.S. corn

4300 shipments with “Positive” long-term sales

4275

JULY Corn (Daily): P e Weekly Export Shipments week of 5/24/2018 for MY 2017/18 = 67.1 mb  (uliish)
$3.94 on Th., May 31, 2018 4200 vs 52.0 mb/wk needed to meet USDA’s May 10" projn of 2.225 bb exports
’ 7 417.5
S e Total shipments through 5/24/2018 for MY 2017/18 = 1.497 bb
i.e., 67.3% of 2.225 bb USDA projn with 73.1% of MY complete (38/52 weeks)
______ e Total sales through 5/17/2018 for “old crop” MY 2017/18 = 2.105 bb (positive)

i.e., 64.6% of 2.225 bb USDA projn w. 71.1% of MY complete (37/52 weeks)

U.S. Grain Sorghum Exports: “Bearish” short-term “Old Crop” MY 2017/18

387.5

sl sorghum shipments & “Positive” long-term sales
____________ 35| o Weekly Export Shipments week of 5/24/2018 for MY 2017/18 = 1.0 mb  (searish)
S vs 4.5 mb/wk needed to meet USDA’s May 10t projn of 245 mb exports
B s | e Total shipments through 5/24/2018 for MY 2017/18 = 181.8 mb
2 i.e., 74.2% of 245 mb USDA projn with 73.1% of MY complete (38/52 weeks)
May-01 Jun_1a T Sep13 T, Dacii3 T Mar15 Apro30 e e Total new sales through 5/17/2018 for “old crop” MY 2017/18 =212.1 mb
[= @cii1z] i.e., 86.6% of 245 mb USDA projn w. 71.1% of MY complete (37/52 weeks) (positive)
04/30/2018 C=392°4 +1'G O=389°2 H=395°6 L=372°0 Mov Avg-Exponential
Monthly ’ JULY Corn (Daily): lg1274 | World & U.S. Corn Supply-Demand Fundamentals
Corn Futures $3.94 on Th., May 31, 2018 Mktg Yr World % S/U U.S. % S/U U.S.S/bu_ U.S. Crop
R b | L7500 2009/10  17.2% S/U 13.1% S/U $3.55 /bu  13.067 bin bu
Chart | I"“ 2010/11 14.3% S/U 8.7% S/U $5.18 /bu  12.425 bin bu
H ji L6874 2011/12  14.7%S/U 7.9% S/U $6.22 /bu  12.314 bln bu
‘ “ F g 1 1, 2012/13  15.2%S/U 7.4%S/U  $6.89 /bu  10.755 bin bu
v l [ \\ 62540 2013/14 18.4% S/U 9.2% S/U S4.46 /bu  13.829 bin bu
) .u 3 \ 2014/15 21.6% S/U 12.6% S/U $3.70 /bu  14.216 bin bu
/ \.\ . |se21a 2015/16  22.1% S/U 12.7% S/U $3.61 /bu  13.602 bin bu
/ N 2016/17 21.5% S/U 15.7% S/U $3.36 /bu  15.148 bin bu
/ ‘ VI \ | 5000 2017/18Y° 18.2% S/U 14.8%S/U  $3.40 /bu  14.604 bin bu
/ | ﬂﬂ AN 2018/19Y°* 14.6% S/U 11.5%S/U  $3.80 /bu  14.040 bin bu
u i N \ Fa3TA
]] . Y 5 “/f’ im ¥"\-.,\\_\ 5;3.:44 % U.S. Grain Sorghum Supply-Demand Fundamentals
| Wﬂ L [ ihh*ﬂ W“?lﬂﬁ \""Mut“-u“n‘l 3750 2015/16  8459minac.  64%S/U  $3.31/bu 597 minbu
Y T | ‘ "ﬂlﬁ i 2016/17 6.690 minac.  6.8%S/U $2.79/bu 480 min bu
$2.90 $3.01 | 31274 2017/18Y°* 5.626 min ac. 7.8% S/U $3.20 /bu 364 min bu

T

2010 2011 2012 2013 2014 2015 2016 2017

) 2018/19YSPA 5,932 min ac. 7.8% S/U $3.60 /bu 343 min bu
Created with SupeiCharts by Omega Research © 1957
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COLBY, KS: Corn Basis - CORNERSTONE AG

TOPEKA, KS: Corn Basis - CARGILL

www.AgManagerinfo www.AgManager.nfo
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V. Wheat Market Outlook

Daily JULY 2018

KS HRW Wheat

JULY 2018 KS HRW Wheat (Daily):
$5.42 % on Th., May 31, 2018

May-01 Jun-14 Jul-30

Oet-27

m @EWMN1E

Sep-13 Dec-13 Mar-14 Apr-27

Wheat Export Situation:

U.S. All Wheat Exports: “Bearish” short-term Export Shipments with “Neutral-

Negative” long-term export prospects in “Old Crop” MY 2017/18 total sales

— Weekly Export Shipments wk of 5/24/2018 for “old crop” MY 2017/18 = 15.8 mb (Bearish)

vs 46.6 mb /wk needed to meet USDA’s May 10 projn of 910 mb exports
— Total shipments through 5/24/2018 for “old crop” MY 2017/18 = 863.4 mb

i.e., 94.9% of 910 mb USDA projn with 98.1% of MY complete (51/52 weeks)
Total shipments + new sales thru 5/17/2018 for “old crop” MY 2017/18 = 871.3 mb

i.e., 95.8% of 910 mb USDA projn with 96.2% of MY complete (50/52 weeks) (Neutral-Negative)

Total shipments + new sales thru 5/17/2018 for “new crop” MY 2018/19 = 88.1 mb

i.e., 9.5% of 925 mb USDA projn with 0.00% of MY complete (0/52 weeks) (Neutral-Negative)

Monthly Kansas

HRW Wheat eFutures

04/30/2018 C=518°4 +51'2 0=473°4 H=528"6 L=466°6 Mov Avg-Exponential |-10000
JULY 2018 KS HRW Wheat (Daily): P
$5.42 % on Th., May 31, 2018
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! m I Futures U ”
------------------- Continuation j“ L4374
$4.71 Chart nlml | 'I
$3.67 =/ 137540
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Created with SuperCharts by Omega Research @ 1337

“Negative” World & U.S. Wheat S/D Fundamentals

Mktg Yr  World % S/U_ World Crop  U.S.%S/U U.S. S/bu_U.S. Exports

2007/08 20.9%S/U 6119 mmt 13.2%S/U $6.48 /bu 1,263 min bu
2008/09 26.6%S/U 684.0mmt 28.7%S/U S$6.78 /bu 1,015 min bu
2009/10 31.4%S/U  687.4mmt 48.6%S/U $4.87 /bu 879 min bu
2010/11 30.5%S/U 649.6 mmt 36.4%S/U S$5.70/bu 1,291 min bu
2011/12 28.9%S/U 6973 mmt 33.4%S/U S$7.24/bu 1,051 minbu
2012/13 25.9%S/U  658.7mmt 29.9%S/U S$7.77 /bu 1,012 minbu
2013/14 28.2%S/U 7151 mmt 24.2%S/U $6.87 /bu 1,176 min bu
2014/15 31.1%S/U 7282 mmt 37.3%S/U $5.99 /bu 864 mln bu
2015/16 34.1%S/U  735.2mmt 50.0% S/U $4.89 /bu 778 min bu
2016/17 346%S/U 750.5mmt 53.2%S/U $3.89 /bu 1,055 min bu
2017/18"PA 36.4% S/U 758.4mmt 53.3%S/U $4.70 /bu 910 min bu
2018/19Y5PA 35.1% S/U  747.8 mmt 46.1% S/U $5.00 /bu 925 min bu
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V1. Soybean Market Outlook

Darly JULY 2018 Soybean Futures

Daily JULY 2018 Soybeans
$10.18 % on Th., May 31, 2018

ay-01 Jun-14 Mar-15

Monthly Soybean eFutures

May-01

Key Soybean Supply-Demand Issues:

®

s U.S. Soybean Exports: “Neutral-negative” short-term export shipments in “Old
Crop” MY 2017/18 and “positive” long-term total sales
e Weekly Export Shipments week of 5/24/2018 for MY 2017/18 = 21.2 mb (Neutral-Negative)
vs 26.1 mb/wk needed to meet USDA’s May 10 projn of 2.065 bb exports
e Total shipments through 5/24/2018 for MY 2017/18 = 1.699 bb
i.e., 82.3% of 2.065 bb USDA projn with 73.1% of MY complete (38/52 weeks)

o Total sales through 5/17/2018 for “Old Crop” MY 2017/18 = 2.028 bb
i.e., 98.2% of 2.065 bb USDA projn w. 71.1% of MY complete (37/52 weeks) (Positive)

«* World & U.S. Soybean Supply-Demand Fundamentals

Mktg Yr  World % S/U_ World Crop U.S.% S/U_U.S.S/bu_U.S. Exports
2009/10 25.1%S/U  260.8 mmt 4.5%S/U $ 9.59 /bu 1.499 bin bu
2010/11 27.7%S/U 2644 mmt 6.6%S/U $11.30/bu 1.505 bin bu
2011/12 20.7%S/U 2404 mmt 5.4%S/U $12.50 /bu 1.365 bin bu
2012/13 21.2%S/U 2685 mmt 4.5%S/U $14.40 /bu 1.328 bin bu
2013/14 22.6%S/U  282.8mmt 2.6%S/U $13.00 /bu 1.638 bin bu
2014/15 25.7%S/U  320.0mmt 4.9%S/U $10.10 /bu 1.842 bln bu
2015/16 25.0%S/U  313.8mmt 5.0%S/U S 8.95/bu 1.942 bin bu
2016/17 29.3%S/U 3503 mmt 7.2%S/U S 9.47 /bu 2.174 bln bu
2017/18Y5PA 26.9% S/U  336.7 mmt 12.6% S/U $ 9.35 /bu 2.065 bin bu
2018/19Y5PA 24.2% S/U  354.5mmt 9.4% S/U $10.00 /bu 2.290 bin bu

04/30/2018 C=10376 -7°0 0=1045%2 H=1067°2 L=983%4

Daily JULY 2018 Soybeans  [1750"0

\ $10.18 % on Th., May 31, 2018
‘ 162540
H 150040
'nml ) ﬂ
k 1125040

Y \
7 h i |f1125%0
Vg d ‘ \
H “M N -5113013*0
Mla [

________ “lﬂ $844‘/. 8750

$7_79% D010 2011 2012 2013 2014 2015 2016 2017 |

| Created with SuperCharts by Omega Research @ 19597
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Figure 2. Kansas Soybean Seasonal Price Index (MY 1999/00 - MY 2016/17) plus “Old Crop” MY
2017/ 18 Estimates as of May 30, 2018 (k5U wwiw.AzManazer.info & USDA https:/ fwww.quickstats.nass usda.zov/)

Figure 4. U.S. Soybean Planted & Harvested Acreage: 2004-2018% a5 of the May 10, 2018 Prospective

Plantings report, with a USDA Estimate for 2018
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Figure 6. U.S. Soybean Production & Total Supplies: MY 2006/07 thru Projected “New Crop” MY
2018/19 as of the May 10, 2018 USDA WASDE report
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Figure 8. U.S. Soybean Exports for MY 2012/13 through “New Crop” MY 2017/18 as of recent USDA FAS
Weekly Export reports through the week of May 17, 2018
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Figure 9a. U.S. Soybean Use & Ending Stocks: MY 2004/05 through Projected “New Crop” MY
2018/19 as of the May 10, 2018 USDA WASDE report

Figure 10. U.S. Soybean Ending Stocks vs U.S. Avg. Cash Prices: MY 2006/07 — “New Crop” MY
2018/19 as of the May 10, 2018 USDA WASDE reports, with KSU-adjusted “New Crop” MY 2018/19 Projections
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Figure 13. World Soybean Usage & Ending Stocks: MY 2007/08 through “New Crop” MY 2018/19.

As of the May 10, 2018 WASDE Report
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Figure 16. U.S. Soybean Price vs World % Stocks-to-Use: MY 1973/74 - “New Crop” MY 2018/19 as
of the May 10, 2018 WASDE Report
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Figure 12. U.S. Soybean Supply-Demand Trends: MY 2006/07 - “New Crop” MY 2018/19. As of the May| Figure 14. South America Soybean Supply-Demand Trends: MY 2006/07 - “New Crop” MY 2018/19. As
10, 2018 USDA WASDE Report & USDA Foreign Agricultural Service PSD Online of the May 10, 2018 USDA WASDE Report & USDA Foreign Agricultural Service PSD Online
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Figure 15. China Soybean Supply-Demand Trends: MY 2006/07 - “Old Crop” MY 2017/18. As of the May
10, 2018 USDA WASDE Report & USDA Foreign Agricultural Service PSD Online
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Table 1. U.S. Soybean Supply-Demand Balance Sheet: MY 2008/09 — “New Crop” MY 2018/19 as of the May 10, 2018 WASDE report

USDA
Item 2008/09 | 2009/10 | 2010/11 | 2011/12 | 2012/13 | 2013/14 | 2014/15 | 2015/16 | 2016/17 | 2017/18 | 2018/19
Percent Probability
Planted Area (million acres) 75.718 | 77.451 77.404 75.046 | 77.198 76.840 83.276 82.650 83.433 90.142 88.082
Harvested Area (million acres) 74.681 | 76.372 76.610 73.776 | 76.144 76.253 82.591 81.732 82.696 89.522 88.247
% Harvested-to-Planted acres 98.63% 98.61% 98.97% 98.31% 98.63% 99.24% 99.18% 98.89% 99.12% 99.31% 99.17%
Yield / harvested ac (py/ac) 39.7 44.0 435 42.0 40.0 44.0 47.5 48.0 52.0 49.1 48.5
Million Bushels
Beginning Stocks 205 138 151 215 169 141 92 191 197 302 530
Production 2,967 3,361 3,331 3,097 3,042 3,358 3,027 3,926 4,296 4,392 4,280
Imports 13 15 14 16 41 72 33 24 22 25 25
Total Supply 3,185 3,514 3,497 3,328 3,252 3,570 4,052 4,140 4,515 4,718 4,835
Domestic Crushings 1,662 1,752 1,648 1,703 1,689 1,734 1,873 1,886 1,901 1,990 1,995
Exports 1,279 1,499 1,505 1,365 1,328 1,638 1,842 1,942 2,174 2,065 2,290
Seed 90 a0 87 30 89 97 96 97 105 103 103
Residual 16 22 42 1 16 10 50 18 34 30 32
Total Use 3,047 3,363 3,282 3,159 3,111 3,478 3,862 3,044 4,213 4,188 4,420
Ending Stocks 138 151 215 169 141 92 191 197 302 530 415
% Ending Stocks-to-Use 4.54% 4.49% 6.55% 5.36% 4.52% 2.64% 4.94% 4.99% 7.17% 12.66% 9.39%
U.S. Avg. Farm Price ($/bu) $9.97 $9.59 $11.30 $12.50 | $14.40 $13.00 $10.10 $8.95 $9.47 $9.35 $8.75-
$11.25
($10.00)
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Table 1a. U.S. Soybean Supply-Demand Balance Sheet: “New Crop” MY 2018/19%" as of the May 10,
2018 USDA WASDE report, with alterative KsSU-adjusted estimates for “New Crop” MY 2018/19

KSU Scenario #2

KSU Scenario #3

KSU Scenario #1 “Large” 2018 “Small” 2018

UsSDA Lower Exports Production Production

ltemn 2018/19 2018/19 2018/19 2018/19

% Probability of Occurring (KSU) 509 SUest Tl I 159SUest 209" SUest
Planted Area [millicn acres) 28.982 28 082 28,982 28.982
Harvested Area [million acres) 88.247 88.053 882.053 88.053
% Harvested/Planted Area 99.17% 08.96% 08.96% 08.96%
Yield / harvested acre (by/ac) 48.5 48.5 52.0 42.0

Million Bushels

Beginning Stocks [million bushels) 530 530 530 530
Production {millicn bu.) 4,280 4,271 4,579 3,698
Imports (million bu.) 25 25 25 25
Total Supply (million bu_} 4,835 4,826 5,134 4,253
Domestic Crushings 1,995 1,995 2,000 1,950
Exports 2,290 ?? 2,065 ?? 2,300 ?? 2,000
Seed 103 103 102 102
Residual 32 34 33 33
Total Use 4,420 4,197 4,435 4,085
Ending Stocks (million bu.) 415 * 629 * 699 * 168

% Ending Stocks-to-Use 9.39% * 14.99% * 15.76% *4.11%

U.S. Soybean Avg. Farm Price 58.75-511.25 * S8.50 * 58.25 *512.50

($/bushel) ($10.00)
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