KSU Agriculture Today Radio Notes

Daniel O’Brien, Extension Agricultural Economist, Kansas State University

For Radio Program to be aired 10:00-10:15 a.m., Friday, July 29, 2016

I. Grain Futures Closes, Changes & Carry on Thursday, July 28, 2016

Corn Futures Soybean Futures Kansas Wheat Futures
Month | Close | Change| Carry Month | Close | Change| Carry Month | Close | Change| Carry
Sept 16 | $3.31 % | & 50.045 = Aug 16 | $10.03 4| & s0.07 = Sept 16 | $4.09 8 $0.035 —
Dec 16 | $3.38 % | ¢ s0.0425 | $0.02%° | Sept 16 | $ 9.93 V4| & 50.065 | Nocarry | Dec 16 | $4.35 850035 | $0.08%67
Mar 17 | $3.47 %4 | 8s0.0425 | $0.02°)7 | Nov16 | $ 9.78 | & so.08 Nocarry | Mar 17 | $4.52 8.$0.035 | $0.05%7
May 17 | $3.53 Y4 | 850.0375 | $0.02%> | Jan 17 | $ 9.78 4| & s0.0775 | $0.00'> | May 17 | $4.63 8 $0.0325 | $0.05%°
July 17 | $3.58 %2 | ©s0.035 | $0.02*7 | Mar 17 | $ 9.68 | ¢ s0.07 Nocarry | July 17 | $4.72 % | © s0.04 $0.047°
Sept 17 | $3.62 %4 | 850.0325 | $0.01%> | May 17 | $ 9.63 | @ $0.0725 | Nocarry | Sept 17 | $4.87 %2 | 8 50.0425 | $0.07%°
Dec 17 | $3.68 4| 8s0.02 | $0.02 July 17 | $ 9.63 %| & s0.0725 | $0.00°"> | Dec 17 | $5.06 % | 8 s0.0425 | $0.06*!7
Mar 18 | $3.77 % | 8s0.02 | $0.03'7 | Aug 17 | $ 9.55%| 8 $0.0725 | Nocarry | Mar 18 | $5.21 % | 8 s0.0425 | $0.04%%
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Chicago Board of Trade month symbols:

E May, M June,

Source:

TEDR-ES Department of Bg Market Hews Service,

Thu Jul 2B, Z01& USDAE-KS5 Dept of

-

Terminal =and Processor Daily Grain Report

g Market

TEBMINAL HEREW WHELT ORD TS HO 1

EBids Change (+/bu) Ba=is
3.3400 DH 3.5 =750
3.4500 DN 2.5 —-e00
30500 DH 3.5 =1000

3.1500—-3.2400 DN 2.5 —500 to —8
3.0500 DH 3.5 1000
Z_.5%000 DN 3.5 =1150

3.0000-3.2500 DN 2.5 -1050 to —8

3.07T00—-3.2€00 DH 3.5 =102T to —5

2.1000-3.1400 DN 2.5 —550 to -5
3.0200 DH 3.5 =1050

TEEMINAL HWW WHERT ORD U NO 2

Eids Changs {(¢/bn) Ba=sis

32200 DH 3.5 —83g
TERMINLL US HO 2 YELLOW CORN

Eids Changes {(+/bu) Basis
3_1eZ5 DN 4.5 —-150
3.1e25 DH 4.5 —-150

Z2_8eZ5—-Z_TEZ5 DN 4.5 —e5T Tto —5
2_5025 DH 2.5 —-810
2_TODES—Z2_.TEZ5 DN Z2.5-DN 4.5 —ellT Tto —5
Z2_.T1Z5 DN 4.5 —-e00
Z2_T1ES DH 4.5 —-a00

TEEMINAL US HO Z2 SORGEHUR

Eids Changs {(¢/Sowk] Ba=sis

4. 62 DN & —80Z

4_31 DN & —-500

4 _EH-4._.82 DN 2 —-750 to —8
4. 27 DN & =520
4.42-4 .53 DN 2 -840 to —5
Ha R HE
4._45 DN 8 —820
4.45 DN & —820

TEEMINALL U5 HO Z2 SOYBELNE

Eids Change (+/bu) Ba=is
S_.4B00 DN 2 —30X
S.4B00 DN & 30X

5.1300-5_2350 DN B—-DN 7 —e5X to —8
S.1e50 DN 7 —B70Q
5_1750-5_2350 D 7 —BEQ to —8
S5_.2450 D 7 —-T50
S_.2400 DN & 54X
5.2400 DN 2 —54X

PROCESS0OR HRW WHEAT U5 NHO 1

EBids Change (<+/bu) Ba=is
3_7500 DN 3.5 —-3o00
2_.5500 DN 2.5 =100
4_15%00 DM 3.5 100

PROCESSOR U5 HO Z YELLOW COBRN

EBids Change (</bu) Ba=zis

3.1325 DH 4.5 —-1807
PROCESSOR U5 HO Z SOYBERNS

Eids Change (<, /bu) Basis
S.8BOO DN 2 10X
S_5B00 DN & 20X

$/bu except Sorghum, which is S/cwt.
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DC_GR11QO
Dodge CTity, ES Thw, Jul 2B, Z01& OE0DR-KES Dept of BRg Market HNews

Western Fansas Grainm Markets
Thursday's claosing elevatar grain bids:

HEW WHEAT ORD US MO 1

Bids Change {(<+/bu) Bzs=sis Change
Dodge City Z2_HBS OH 3.5 —1z200 OHCH
Colby Z2_HE IOH 3.5 —1z230 OHCH
Garden City Z2_HBS OH 3.5 —1z200 OHCH
Goodland Z_B4 DN 3.5 —1250 OHCH
Protection Z2.85 DN 3.%5 —1200 THCH
Scott City Z_.B84-2 .87 OH 3.5 —1250 to —1ZZ20 OHCH
Sublette Z_FZ2-Z2.8% IOH 3.5 —1170 to —-1100 OHCH
Syracuse 2_85 DN 3.5 =1z200 OHCH
Tly=s=ses Z2_BS DN 3.5 —1z200 OHCH
s NO 2 YELLOW COBRN
EBids Change {(<,/bu) Bzs=sis Change
Dodge City 2_51 DH 4.5 —400 OHCH
Colby 2.74 DH 4.5 -570 OTHCH
Garden City Z_.91-2_35¢ DN 4_5 —400 to —350T OHCH
Goodland Z_EE DOH 4.5 —&50 OHCH
Protectiaon 2 .98 DN 4.5 —-350 THCH
Scott CTity Z_.g83-z._88 DH 4.5 —480 to —437 OTHCH
Sublette 2_585 DN 4.5 —-320 OHMCH
Svracuse = DH 4.5 —-350 OTHCH
Tlysses 3._01 DOH 4.5 —-3ono OHCH
o5 NO Z SORGEHOM
Bids Change (¢Socwk) Bzs=sis Change
Dodge City 4_31 oM & —-500 OHCH
Colby 4_31 oM & —-500 OHCH
Garden City 4.13-4.34 oM & —1000 to —8807 OTHCH
Goodland HE MR H& MR
Praotectian 4._ 49 DN 2 -850 UNCH
Scott CTity 4._04-4.0% oM & —1058T7 to —10Z20 OHCH
Sublette 4._.31-4._40 oM & —500 to —850 OHCH
Syrazcuse 4 _2= oM 2 —-S50 OHCH
Tly=s=ses 4 _Z2 oM &8 —-550 OHCH
TS NO 2 YELLOW SO0YBERNS
Bids Change {(+/bu) Bzs=sis Change
Dodge City 8_55 oM 7 —10&50 OTHCH
Colby HE M HA MR
Garden City 5_T7B—-8_358 oM & —100¥ to —80X OHCH
Protection g.53 DN 2 —-B5X THCH
Scott City 8_55 oM 7 —1050 UHCH
Sublette B_3B-8_35 OH 7.5 —B0X to —-1050 Up Z5-DN
Tlysses B_75 oM & —103X OHCH
Us NO 2 YELLOW CORN — FEEDMILL BID
Bids Change (</bu) Bzs=sis Change
BEghland HE MR HA 2
Us HNO 2 S0ORGHUM - FEEDMILL BID
Bids Change (+/cwk) Bzs=sis Change
BEghland .11 oM & —4 50 OHCH

Cotton Gradse 41, Leaf 4, Staple 34, West Texas base price €5.25 cents per pound
FOB Railcar or Truck

*= B11 bids are $/bu except Sorghum, which is S/cwt.

Chicago Board of Trade month symbols: F Janmuary, & February, H March, J April,
E May, M June, N July, QO Rugust, T September, W October, ¥ HNovember, Z December

Source: TUSDRA-ES Department of Bg Market News Service, Dodge City, ES
Richard Hrusksa EZ0—-227-8A881 DodgeCity. LBEMNEBams . usda . gow
wWWW . ams . usda . gov/mnreports,/DC GRI1ILO . txt
ww - ams - usda . gov/LESMarketNewsPage
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USDA
—

lowa-Eastern:
lowa-Western:
Minois:
Indiana:

Ohio:
Michigan:
HKansas:
Minnesota:
Nebrasha:
Wisconsin:
South Dakota:

Cash Bids Chy  Basls avg: Driad 10% g AVEE  Modified 50-55% crng AV Wol E5-T0%  cmg  AVE
28175 - 24075 ‘r 44l o 55U -12.50 130000 - 13500 = 13250 5500 -8500 = G000 MA MA MA
28575 - 31875 4+ 50U to -18U 3300 11500-14200 = 12850 4800 -8500 = 5550 3400-3900 = 3550
33475 - 35576 4+ -1U o 200 950 130,00 - 15500 - 14250 MA MNA  MA MA MA - MA
32875 - 36075 # TU w 250 Qoo 13000 -15500 ¥ 14250 T400 = 7400 MA MA - MA
33675 - 26075 P U o 250 13.00 13500 - 14000 4 14200 MNA MA&  MA MA MA - MA
32075 - 34575 @ -150 w W0U 250 120000 - 150060 == 13500 &60.00-8400 = 8200 MA MA - MNA
31075 - 34575 f =250 o 10U -7.50 12500 - 15500 = 140.00 MA MA  MA 40.00 -46.00 4 43.00
28075 - 31275 1‘ 55U o -230 -2200 12000 -14000 = 130.00 00 = 5500 -45.00 = 4500
2BETS - 32575 1‘ 40U tw -10U -25.00 11500 - 13100 = 12300 4900 -8400 = 2050 -40.00 = 2475
30275 - 31175 1‘ 33U wo -24U 2850 12500 -15500 -— 14000 S5500-7500 -— @500 MA MA MA
28575 - 31075 4+ 50U to -250 3750 118.00-13050 4+ 12425 5500 -8500 ¢ 6000 3400-4000 = 3700
30775 - 22575 4 28U @ -10U 4900 14500-17000 = 15750 6500 = 8500 4000-4500 & 4250

USDA Daily Ethanol Report
Agricultural Marketing Service
Livestock, Poultry & Grain Market News

Thu. Jul 28, 2016

Sorghum - dellars/bushel

Cash Bids chy Basis avg: Diry distillers grains szw price declines in the Eastern Cornbals, mostly 5 dallars lower: howswer,
Kansas: 28075 - 28575 ..r 55 fo -50U -52.50 South Dakota saw a slight indine in price of 1.50. Recent forecsts have retumed higher
) B ' ’ temperature outiooks to the Cornbelt. Corn export and shipments last week totsbed 17.3 and 54.3
Missouri: 20676 40U to -S0U 4000 | ey el
Corn 0l - centsf pound o lowa Corn Avg Prices
WIE Tr2216 Range Chg: Avg
lowa: 2400 - 2700 W 2550 Ba e Pt s e s 16
Eastern Cornbelt: 2400 - 2800 - 2800 E am | v | o ~ —=
Mebraska: 2500 - 2550 4 2525 R
South Dakota: A NA NA ST e n T N S e -
Ethanol - dollars/gallon am
Ra - -
WIE ]".I'IZEHE o “‘ﬂel = cr' T‘E sl T ] [ W 1 F] [ 3 ] ] 5]
WA - S E
Eastern Cormbelt 1560 - 153 & 1.52 —_— lowa Distiller Grains 10% Moisture Avg Prices
Kansas: 140 - 140 i' 1.40 =000
Minnesota 140 - 140 ¥ 1.40 F == ——
Mebraska: 134 - 142 b 138 ¥ ’::‘ ST I T
Wisconsin: MNA A WA g ;m’ H B =
South Dakota: 140 - 140 b 140 — V: E:':'E""a—_-‘
———— 5¥r
Daily Nearby Futures ] Ao
Today  Yesterday Last year s T S T T S —
CME group )
Corn{§bu] 33275 33575 37335 a0 D
Ethanol {¥/gal] 14250 1.4450 1.5010 e
MY MEX: T ey P Fa
REOB Gasoline {¥gal]  1.3253 13214 1.8278 i v - =iz
Matural Gas (mmBtu) 28380 2.6800 27680 = W‘m—wﬂq _—
------- 5¥r
Lm g
il ¥ ] = ] F] 1 = B ] ] 5]

BIO-ENERGY REPORT NOTES
‘Yellow com - US %2 5pot bigs at ethanol plants reported 35 5,/0er bushe

Déstiller grains: Spot bids FOB the ethanol piant repored a5 S/per fon. Protein content 28-30% for most dstiier grains on a ory matter basis.

Ethanial: Spot bids FO8 the ethanol plant reported as Sigallon.

Distiller com ol Spot bids FOS the efanal pant repored as ¢t Distilier com ol Is Inended for animal feed or biofued and 15 not Generally Regarted
As Safe {GRAS) for human consumption. It may aiso be refemed to 35 Inedible cude com ofl of cride som ol

Chicago Board of Trade month symbals: F January, G Fednuary, H March, J Aprl, K May, M June, N Juy, © August, U Saptamines, V Octobar, X Movemiser, Z Decamber

Dillan Howea, EMmanol Makat Reponer

i Jpseoh, MO (516) B76-7000 Emall: Stkoe LPGMNgDams. usta gov

Prepared: 25-Jul-15 9016 AM Ceniral Time
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II. U.S. & World Drought Monitor, Moisture Accumulations & Forecasts ey weater and Crop Bulletin)

U_S_ Drought Monitor July 26, 2016 Crop Moisture Index by Division

(Released Thursday, Jul. 28, 2016) Weekly Value lor Periad Ending JUL 23, 2016
Valid 8 a.m. EDT Short Term Meed va. Availoble Woler in o Shallow Soil Profile

Draught impact Tvpes:
~* Delineates dominant impacts

S= Short-Term, typically less than
& months (2.g. agriculturs, grasslands)

L= Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity. .
] DOABnarmally Dry el T 2
[] D1 moderate Drought . " =

[ D2 Severe Drought Bl-2.0 or less [Saveraly Dry) =3 Climote Prediction Center, NOAA - z}‘ -‘“\
Bl D2 Extreme Drought =

Bl O Exceptional Drought [-2.0 to -2.9 (Excessively Dry} [J1+1.0 to +1.9 (Abnormally Hoist)
The Drought Monitor focuses on broac- [1-1.0 to -1.9 (Abnormally Dry) [+2.0 to +2.9 (Wet)

scaie conditions. Local condiions may

R vy See accompanying text SUMmaly for [71-0.9 to +0.9 [Slightly Dry/Favarably Moist) [l+3.0 and above (Excassively Wall
\\\ forecast statemen:
A= T USDA
. = e
) / g =
\s/v i

& “ ~
http://droughtmonitor.unl.edu/

Author:
Brad Rippey
US Dapariment of Agricwlfure

Objective Short-Term Drought Indicator Blend Percentiles Objective Long-Term Drought Indicator Blend Percentiles
; Jul 23, 2016 Jul 23, 2016

e

| NWS / NCEP > = NWS / NCEP
. - Climate ’ 3 - ; Climate
Percentile (D0-to-D4 equivalent| Prediction Percentile (D0-to-D4 equivalent) s - - Bk Prediction
Oto2 (D4) 7010 80 3010 70 Center Oto2 (D4) 701080 3010 70 : - Center
2to5 (03) B s0to 90 National 205 (D2) 80 to 90 National
B 510 10 (D2) 01095 Centers for St0 10 (D2) 9010 95 Centers for
101620 (D1) 9510 98 Environmental 101020 (D1} 951098 Environmental
201030 (DO} 98 to 100 Information 2010 20 (DO} 08 1o 100 Information
Western Formulation
: puts (8s p ) e e e e
- I This map approximates impacts that respond to precipitation over several days to 25':: :'T .'H :;EI."'”:; Inputs (as percentiles): This map mpasts station over th o afawl
| i almer ologic Index - e
gg: B-ahlim:th:‘;?xltanon a few months, ‘“u_' as agr topsoil ol and 20% 24-MmlhyPrec?gi!al:im 30% Paimer Hydrologic Index years, such as reservoir content, groundwaler, and lake levels. HOWEVER, THE RELATIONSHIP
P most aspects of wildfire danger. The i ip i and imp : JEE 30% 60-Month Average Z-Index BETWEEN INDICATORS AND WATER SUPPLIES CAM VARY MARKEDLY WATH LOCATION,
20% 1-Month Precipitation 20% 12-Month Precipitation 10% G0-Month Precipitation *
+ can vary significantly with lecation and seasen. Do not interpret this map too literally.| , SEASON, SOURCE, AND MANAGEMENT PRACTICE. Do not interpret this map too literally.
13% CPC Soil Moisture Model 115% 6-Month Precipitation 10% 24-Month Precipitation i P 7
7% Palmer Drought Index This map is based on preliminary climate division data. Local conditions and/or (10% 60-Month Precipitation 10% 12-Month Precipitation This map is based on preliminary chmate division data. Local conditions and/on
final data may differ. See the detailed product suite for more details| (10% CPC Soil Moisture Model 10% CPC Soil Moisture Model final data may differ. See the detailed product suite description for more details,
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Lagged Averaged Temperature Qutlook for AUG 2016 | 0004 Averaged Soil Moisture Outlook for End of AUG2016
units: anomaly (sdX100), SM data ending at 20160727 g"?1nit‘s:vann::nqmaly (Imm}: SMdata ending at 20160727
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INTERNATIONAL CROP AND WEATHER HIGHLIGHTS
USDA/WAOB Joint Agricultural Weather Facility

July 26, 2016
EUROPE —Highlight: Early-Week Heat Stressed Corn In Southwestern Europe

— A bnief mcursion of early-week heat stressed reproductive corn m Spain and France.
—  Mostly sunny skies promoted winter crop harvesting across much of northern Europe.

MIDDLE EAST — Highlight: Heat Subsided In Turkey
— Heat subsided in Turkey, easing stress on flowering to filling corn and cotton.

FSU — Highlight: Excessive Heat Was Followed By Rainy, Cooler Weather
— Early in the week. excessive heat stressed reproductive com and sunflowers in Ukraine and western
Russia; by mid-week, rain boosted soil moisture and signaled the end of the hot weather.
— Cool. showery weather benefited heading to flowering spring wheat in central Eussia and Kazakhstan.
— Heat subsided in central and western Uzbelastan. easing stress on flowenng cotion.

SOUTH ASIA - Highlight: Drner In Western India

—  Monsoon showers were lighter in western India, easing excessive wetness for sovbeans while further
exacerbating dryness for cotton in parts of Gujarat.

EAST ASIA — Highlight: Still Too Dry In Parts Of Northeastern China
— Untimely dryness continued for reproductive corn and soybeans in sections of northeastern China.

— Heavy showers increased soil moisture and irrigation supplies for summer crops on the North China
Plain.

SOUTHEAST ASTA — Highlight: Good Rainfall In Indochina; Beconming Too Dry In The Philippines
—  An active monsoon kept rice and other summer crops well watered across Indochina.

—  Unseasonably light showers prevailed for nice and comn 1 the Philippines. where short-term rainfall
deficits were being reported for July.

AUSTRALIA — Highlight: Favorable For Winter Crops

— Continuing a season-long pattern of near ideal weather, widespread showers fell across most of the
wheat belt, maintaining adequate to abundant moisture supplies for winter grains and oilseeds.

— Warm. dry weather 1n southern Queensland favored winter wheat development.

SOUTH AMERICA — Highlight: Dryness Favored Autumn Fieldwork: Cold In Southern Brazil

—  Dry weather dominated major agricultural areas of Argentina and Brazil, supporting the final stages of
com and cotton harvesting and winter wheat planting.

— Frost raised concern for local damage to coffee and sugarcane in southeastern Brazil.

MEXICO — Highlight: Seasonal Showers Benefited Comn And Sugarcane

— Seasonal rainfall overspread key summer crop areas. as well as northwestern watersheds.

CANADA — Highlight: Fain Needed In Ontario; Warmth Spurred Praine Crop Growth
—  Mostly dry, occasionally warm weather further reduced moisture for Ontario’s com and soybeans
— Warm weather and scattered showers fostered Prairie spring grain and oilseed development.
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I11. Corn Market Information

Daily SEPT 2016 Corn Futures

Key Corn & Grain Sorghum Supply-Demand Factors:

445

j{{lil}T{ f{l [

i
t$¢}{*1r

$3.31% on Th., July 28, 2016

SEPT 2016 Corn (Daily):
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Created with SuperChats by Omega Research @ 1397

0,
”Qe

corn export shipments with “positive” long term outlook
o Weekly Export Shipments week of 7/21/2016 for MY 2015/16 = 54.3 mb
vs 58.8 mb/wk needed to meet USDA’s July 12" projn of 1.900 bb exports

e Total shipments through 7/21/2016 for MY 2015/16 = 1.547 bb
i.e., 81.4% of 1.900 bb USDA projn with 88.5% of MY complete (46/52 weeks)
o Total shipments & new sales (7/21/2016) for “current” MY 2015/16 = 1.900 bb
i.e., 100.9% of 1.917 bb USDA projn w. 88.5% of MY complete (46/52 weeks)
o Total sales (7/21/2016) for “new crop” MY 2016/17 = 0.282 bb
i.e., 13.7% of 2.050 bb USDA projn w. 0.0% of MY complete (0/52 weeks)

< U.S. Grain Sorghum Exports: “Neutral-negative” short term MY
2015/16 Export Shipments & “positive” long term '

o Weekly Export Shipments wk of 7/21/2016 for MY 2015/16 = 6.7 mb
vs 7.75 mb/wk needed to meet USDA’s July 12t" projn of 330 mb exports
e Total shipments through 7/21/2016 for MY 2015/16 = 283.5 mb
i.e., 85.9% of 330 mb USDA projn with 88.5% of MY complete (46/52 weeks)
e Total shipments & new sales (7/21/2016) for “current” MY 2015/16 = 313.9 mb
i.e., 95.1% of 330 mb USDA projn w. 88.5% of MY complete (46/52 weeks)
e Total new sales (7/21/2016) for “new crop” MY 2016/17 = 0.953 mb
i.e., 0.4% of 220 mb USDA projn w. 0.0% of MY complete (0/52 weeks)

«* World & U.S. Corn Supply-Demand Fundamentals

Mktg Yr World % S/U U.S. % S/U U.S. S/bu
2007/08 16.5% S/U 12.8% S/U $4.20 /bu
2008/09 18.3% S/U 13.9% S/U $4.06 /bu
2009/10 17.2% S/U 13.1% S/U $3.55 /bu
2010/11 14.5% S/U 8.7% S/U $5.18 /bu
2011/12 14.8% S/U 7.9% S/U $6.22 /bu
2012/13 15.3% S/U 7.4% S/U $6.89 /bu
2013/14 18.6% S/U 9.2% S/U S4.46 [bu
2014/15Y%PA 21.3% S/U 12.6% S/U $3.70 /bu
2015/16Y°PA 21.5% S/U 12.4% S/U $3.65 /bu 13.601 bin bu crop
2016/17"°* 20.6% S/U 14.6% S/U $3.40 /bu 14.540 bln bu crop

R/

% U.S. Grain Sorghum Supply-Demand Fundamentals

2014/15Y°A  67.6 bu/ac'® 4.1% S/U $4.03 /bu 433 min bu crop
2015/16Y°* 76.0 bu/acYs 7.8% S/U $3.30 /bu 597 min bu crop
2016/17°* 65.1 bu/acYs 10.9% S/U $3.15 /bu 420 min bu crop

U.S. Corn Exports: “Neutral-negative” short term MY 2015/16 U.S.
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Adjusted KSU Corn and Grain Sorghum Budget Breakeven Cost Calculations with 10% & 25% Higher Yields

Projected Total Cost Total Cost /bu | Cost/bu @ 10% | Cost/bu @ 25%
Yield / acre per acre @ KSU Yield Higher Yield Higher Yield

2016 KSU Corn Budgets
A. Northeast Kansas — Non-irrigated 137 bu $495 22 $3.62 $3.29 (150.7 bu) $2.90 (171.2 bu)
B. Southeast Kansas — Non-irrigated 117 bu $4102 $3.51 $3.22 (127.7 bu) $2.81 (146.2 bu)
C. North Central Kansas — Non-irrigated 107 bu $385.3% $3.60 $3.27 (117.7 bu) $2.88 (133.7 bu)
D. South Central Kansas — Non-irrigated 94 bu $358.%4 $3.81 $3.46 (103.4 bu) $3.05 (117.5 bu)
E. Northwest Kansas — Non-irrigated 84 bu $308.58 $3.67 $3.34 (92.4bu) $2.94 (105.0 bu)
F. Southwest Kansas — Non-irrigated 66 bu $298.% $4.52 S4.11 (72.6bu) $3.61 (82.5 bu)
D. North Central Kansas — Irrigated 213 bu $757.% $3.55 $3.23 (234.3 bu) $2.84 (266.2 bu)
E. Northwest Kansas — Irrigated 239 bu $890.%2 $3.73 $3.38 (262.9 bu) $2.98 (298.8 bu)
F. Southwest Kansas — Irrigated 210 bu $860.2 $4.10 $3.72 (231.0 bu) $3.28 (262.5 bu)
2016 KSU Grain Sorghum Budgets
A. Northeast Kansas — Non-irrigated 90 bu $375.30 S4.17 $3.79 (99.0 bu) $3.34 (112.5 bu)
B. Southeast Kansas — Non-irrigated 80 bu $282.82 $3.53 $3.21 (88.0bu) $2.83 (100.0 bu)
C. North Central Kansas — Non-irrigated 93 bu $303.2 $3.26 $2.97 (102.3 bu) $2.61 (116.2 bu)
D. South Central Kansas — Non-irrigated 81 bu $268.24 $3.31 $3.01 (89.1bu) $2.65 (101.2 bu)
E. Northwest Kansas — Non-irrigated 78 bu $252.9 $3.23 $2.94 (85.8bu) $2.59 (97.5 bu)
F. Southwest Kansas — Non-irrigated 76 bu $255.4 $3.36 $3.06 (83.6bu) $2.69 (95.0 bu)
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IV. Wheat Market Outlook

Daily SEPT 2016 HRW Futures

$4.09 on Th., July 28, 2016
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% U.S. All Wheat Exports: “Positive” Short Term Export Shipments with
“neutral-positive” long run export prospects in “new crop” MY 2016/17 (Started 6/1/2016)
— Weekly Export Shipments wk of 7/21/2016 for “new crop” MY 2016/17 = 21.6 mb
vs 18.2 mb /wk needed to meet USDA’s July 12" projn of 925 mb exports *
— Total shipments through 7/21/2016 for “new crop” MY 2016/17 = 123.7 mb
i.e., 13.3% of 925 mb USDA projn with 15.4% of MY complete (8/52 weeks)

— Total shipments + new sales 7/21/2016 for “new crop” MY 2016/17 = 358.7 mb
i.e., 38.8% of 925 mb USDA projn with 15.4% of MY complete (8/52 weeks)

% U.S. HRW Wheat Exports: “Positive” Short Term Export Shipments with
“neutral-positive” long run export prospects in “new crop” MY 2016/17 (Started 6/1/2016)

— Weekly Export Shipments wk of 7/21/2016 for “new crop” MY 2016/17 =12.1 mb
vs 6.17 mb /wk needed to meet USDA’s July 12" projn of 325 mb exports

— Total shipments through 7/21/2016 for “new crop” MY 2016/17 = 53.7 mb
i.e., 16.5% of 325 mb USDA projn with 15.4% of MY complete (8/52 weeks)

— Total shipments + new sales 7/21/2016 for “new crop” MY 2016/17 = 137.0 mb
i.e., 42.16% of 325 mb USDA projn with 15.4% of MY complete (8/52 weeks)

7
0'0

“Negative” World & U.S. Wheat S/D Fundamentals

Mktg Yr World % S/U___ U.S.% S/U U.S. $/bu

2007/08 20.9% S/U 13.2% S/U $6.48 /bu 1,263 mb exports
2008/09 26.6% S/U 28.7% S/U $6.78 /bu 1,015 mb exports
2009/10 31.3% S/U 48.6% S/U $4.87 /bu 879 mb exports
2010/11 30.4% S/U 36.4% S/U $5.70 /bu 1,291 mb exports
2011/12 28.7% S/U 33.4% S/U $7.24 /bu 1,051 mb exports
2012/13 25.8% S/U 29.9% S/U $7.77 /bu 1,012 mb exports
2013/14 28.1% S/U 24.2% S/U $6.87 /bu 1,176 mb exports
2014/15 30.8% S/U 37.4% S/U $5.99/bu 854 mb exports
2015/16Y5PA 34.6% S/U 50.6% S/U $4.89 /bu 777 mb exports
2016/17YS°A 34.8% S/U 49.0% S/U $3.80 /bu 925 mb exports
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V. Soybean Market Outlook

Daily AUGUST 2016 Soybean Futures
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«» U.S. Soybean Exports: “positive” Short Run Export Shipments in MY
2015/16 and “positive” Forward Sales

0 Export Shipments for week of 7/21/2016 for “current” MY 2015/16 = 25.7 mb
vs 20.15 mb/wk needed to meet USDA’s July 12t projn of 1.795 bb exports

o Total shipments through 7/21/2016 for “current” MY 2015/16 = 1.674 bb
i.e., 93.3% of 1.795 bb USDA projn with 88.5% of MY complete (46/52 weeks)

O Total shipments & new sales (7/21/2016) for “current” MY 2015/16 = 1.910 bb
i.e., 106.4% of 1.795 bb USDA projn with 88.5% of MY complete (46/52 weeks)

O Total new sales (7/21/2016) for “new crop” MY 2016/17 = 0.336 bb
i.e., 17.5% of 1.920 bb USDA projn with 0.0% of MY complete (0/52 weeks)
¢ U.S. Soybean Meal Exports: “positive” Short Run Export Shipments in
MY 2015/16 and “positive” Forward Sales

0 Export Shipments for week of 7/21/2016 for “current” MY 2015/16 = 229,200 mt
vs 198,200 mt/wk needed to meet USDA’s July 12" projn of 10.614 mmt exports

o Total shipments through 7/21/2016 for “current” MY 2015/16 = 8.623 mmt
i.e., 81.2% of 10.614 mmt USDA projn with 80.8% of MY complete (42/52 weeks)

O Total shipments & new sales (7/21/2016) for “current” MY 2015/16 = 10.259 mmt
i.e., 96.65% of 10.614 mmt USDA projn with 80.8% of MY complete (42/52 weeks)

O Total new sales (7/21/2016) for “new crop” MY 2016/17 = 0.336 bb
i.e., 17.5% of 1.920 bb USDA projn with 0.0% of MY complete (0/52 weeks)

% World & U.S. Soybean Supply-Demand Fundamentals

Mktg Yr World % S/U U.S. % S/U U.S. $/bu

2007/08 22.9% S/U 6.7% S/U $10.10 /bu  1.159 bb expts
2008/09 19.4% S/U 4.5% S/U S 9.97 /bu 1.279 bb expts
2009/10 25.2% S/U 4.5% S/U S 9.59 /bu  1.499 bb expts
2010/11 27.8% S/U 6.6% S/U $11.30 /bu  1.505 bb expts
2011/12 20.4% S/U 5.4% S/U $12.50 /bu  1.365 bb expts
2012/13 21.1% S/U 4.5% S/U $14.40 /bu 1.328 bb expts
2013/14 22.5% S/U 2.7% S/U $13.00 /bu  1.638 bb expts
2014/15 26.1% S/U 4.9% S/U $10.10 /bu 1.843 bb expts
2015/16Y5PA 22.7% S/U 9.2% S/U $9.05 /bu 1.760 bb expts
2016/17YSPA 20.4% S/U 7.3% S/U $9.50 /bu  1.900 bb expts
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