KSU Agriculture Today Radio Notes

Daniel O’Brien, Extension Agricultural Economist, Kansas State University

For Radio Program to be aired 10:00-10:15 a.m., Friday, September 2, 2016

I. Grain Futures Closes, Changes & Carry on Thursday, September 1, 2016

Corn Futures Soybean Futures Ethanol Futures

Month | Close | Change| Carry/mo | Month | Close | Change| Carry/mo | Month | Close | Change| Carry/mo
Sept 16 | $3.11 1 $0.095 = Sept 16 | $ 9.59 | & s0.01 — Sept 16 | $1.447 | 1 s0.032 =
Dec 16 | $3.23 % | 1 s0.0825 | $0.04% Nov 16 | $ 9.43 ¥%| 1 $0.0075 | Nocarry | Oct 16 | $1.426 | 1 50.024 | No Carry
Mar 17 | $3.34 V4| 4 s0.0825 | $0.03°° Jan 17 | $ 9.47 Y| o so0.0125 | $0.017° Nov 16 | $1.395 | #50.016 | No Carry
May 17 | $3.41 % | €s0.08 | $0.03> | Mar17 | $ 9.50 | # s0.0175 | $0.014° | Dec 16 | $1.363 | ©50.014 | No Carry
July 17 | $3.49 ©$0.0775 | $0.037° May 17 | $ 9.53 V4| ¢ s0.02 $0.01°% | Jan 17 | $1.355 | 4 $0.0525 | No Carry
Sept 17 | $3.56 3007 | $0.03%° July 17 | $ 9.55 %| ¢ so.0225 | $0.01% Feb 17 | $1.380 | #s0.021 | $0.025
Dec 17 | $3.66 Y4 | 250.0675 | $0.03*7 | Aug 17 | $ 9.52 %| © $0.0175 | Nocarry | Mar 17 | $1.383 | ns0.014 | $0.015
Mar 18 | $3.77 % $0.0675 | $0.03°% | Sept 17 | $ 9.34%| # s0.02 | Nocarry | Apr17 | $1.383 | ©50.014 | No Carry

Kansas HRW Wheat Futures Chicago Wheat Futures MGEX Spring Wheat Futures

Month | Close | Change| Carry/mo | Month | Close | Change| Carry/mo | Month | Close | Change| Carry/mo
Sept 16 | $3.79 % | 1 $0.085 --- Sept 16 | $ 3.68 V4| o s0.0725 - Sept 16 | $4.90 %2 | 1 $0.0475 -
Dec 16 | $4.06 Y | 1 s0.09 $0.08°7 | Dec 16 | $ 3.94 %| 4 s0.065 | $0.08%3 | Dec 16 | $4.86 1 $0.045 | No Carry
Mar 17 | $4.23 Va | 1 s0.09825| $0.05% | Mar 17 | $ 4.16 %| © s0.0655 | $0.08 Mar 17 | $4.96 ' | ¢ s0.0575 | $0.03%°
May 17 | $4.33 %4 | 4 s0.0875 | $0.05'> | May 17 | $ 4.30 4| © s0.0625 | $0.04°% | May 17 | $5.05 % | 1 $0.0525 | $0.04%°
July 17 | $4.42 % | 25008 | $0.04>° July 17 | $ 4.41 %| o s0.007 | $0.05°° | July 17 | $5.15 2 $0.0525 | $0.047
Sept 17 | $4.58 Y4 | 4 s0.08 $0.0787 | Sept 17 | $ 4.57 4| 1 $0.06 $0.08'2> | Sept 17 | $5.24 % | 4 s0.045 | $0.04%7
Dec 17 | $4.81 Y4 | 25007 | $0.0777 Dec 17 | $ 4.80 %|  s0.0575 | $0.07°%3 | Dec 17 | $5.40 %2 | © 50.0475 | $0.05%%
Mar 18 | $4.92 Y% | ¢ s0.065 | $0.03%7 | Mar 18 | $ 4.96 4| ¢ s0.05 $0.05417 | Mar 18
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DC GR11Z
Dodge CTity, ES Thu, Sep 01, Z201& OE0R-KES Dept of Rg Market Hews
Central EFansas Terminsel and Processcor Daily Sraim Report

TEPBMINAL HEREW WHELT ORD TS HNO 1

Eids Changs («/bu) Ba=sis
Atchi=son 3.0&50 Uop 10.25 —1002
Topeka 3_.1150 Up 10.25 —9E5Z
Concordia Z_8Eg50 op = —-120Z
Salina 2.5150-2.3e50 OF S-0OF 10.25 =115 o —-110Z
Great Bend Z2.8075 UoF 8.5 —950
Hewton Z_.&el50 Up S5.Z%5 —145Z
Hutchinsaon Z2_T7150-3_.0050 UP S5_Z5 —135EZ to —-10&E
Wichita 2.7850-2.9475 OF S_25-TUPF B.S —128BZ to —850T
Wellington 2.7575—2.8475 op 2.5 -104T to —-55T
BErkansas Citcwy Z2_e575 oOF 8.5 1100
TEFMINAL HWW WHELT ORD TS NO 2
Eids Changs (&¢/bu) Ba=sis
Wichita Z2.5475 oF 8.5 -850
TEPBMINAL U5 HO 2 YELLOW COBRN
Eids Changs {(«/bu) Bazis
Atchi=son Z_HBTS Uop 13.25 -35E
Topeka Z2_8BB7TS Uop 13.25 —-352
Salimna Z.eB75 Up 32_.Z5-TUPF B.ZE —-5EZ
Hewton Z2_3175 UP 8_Z5 -52Z
Hutchinsan 2.5375—-2.8175 UpP 8.25 —TOEZ to —42Z2Z
Wellington 2_.58575E UpP 8.25 —-&HZ
Brkansas Citwy Z._.5375 TP B_2%5 —-TOE
TEBMINAL U5 HO 2 SORGHUM
Eids Changs (&¢/cwk] Ba=sis
Topeksa 4_ 44 OoFP 15 —-TEZ
Concordia 4. 2€ UoFP 35 —-B5E
Salima 4_35—4_44 Up 14-TUF 15 —B0Z to —-TEZ
Hewton 3.85 UP 1% —-10&eZ
Hutchinsaon 4 _03—4_87 Up 15-T0F 14 —538Z to —&ZZ
Wellingtaon 4. 04 op 17 -850
Brkansas Citwy 4 _ 00 oP 17 870
TEBMINAL US NHO 2 SOYBERLNS
EBids Change (+/bu) Bz=is
BEtchison S_.0B7TSE DN 4.Z% —35X
Topeka S.0375 DN S.Z%5 —40x
Salina B.7E875-B_.8B75 Oor O.75-DN 4.25 —&5hH to —L5LEXH
Hewton 2.8e75 DN Ze.Z5 —-TTK
Hutchinsaon B_S5875—-B_&€875 DN Z4 _25-DM 23 _Z5 —B5H to —-TEX
Wichita E.777TE DR 21.25 —aex
Wellington 2_.58775 P O0.75 —4cX
Brkansas Citwy 2._5575 op 2.7%5 —44K
PROCESSOR HRW WHEAT U5 HO 1
Eids Changese (</bu) Basis
Wichita-11% 3_1575 oF 8.5 —-e0d
Wichita—1l2% 3.5475 UoF 8.5 —250
Wichita—13% 3.8475 op 2.5 (=30
PROCESSOR US HO Z YELLOW CORN
EBids Change (+/bu) Bz=is
Atchi=son Z2_.5175 UpP 8.25 -32Z
PROCESSOR US HO Z SOYBELANS
EBids Change (+/bu) Bz=is
Emporia 5_8375 DN 14_Z5 10X
Wichita 5.4375 Up O0.7S OptX

*# Rl1]l bids are $5$/bu except Sorghum, which is S/cowt.

Chicagoe Board of Trade month symbols: F January, = February, H March, J April,
E May, M June, N July, Q Rugust, T September, W QOctober, ¥ MHovember, Z December

Source: TSDA-ES Department of Zg Market Hews Service, Dodge Citwy, ES
Richard Hruska EZ0—-227—-8881 DodgeCity  LEPEHNam=s _usda . gow
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DC_GR11OD
Dodge City, ES

Western Eansas Srain Markets

Thursday's closing elevator grain bids:

Dodge City
Collby
Garden City
Goodland
Protectiaon
Scott City
Sublette
Svyracuses
Tlysses

Dodge City
Collby
Garden City
Goodland
Protection
Scott City
Sublette
Syracusea
Jlysses

Dodge City
Coallby
Garden City
Goodland
Protection
Scott City
Sublette
Syracuss
Olysses

Dodge City
Colby
Garden City
Protectiaon
Scott City
Subklettea
Jlysses

Eshland

Eshland

Cotton EFradse 41,
FOB Railcar or Truck

= 111 bids are 5/bu except Sorghum, which is S/cowt.

Chicageo Board of Trade month symbols: F January, & February, H March, J April,
E May, M June, H July, Q Zugust, T September, W October, ¥ November, EZ December

Source: TSDA-ES
Bichard

WWW . ams .
W - SIS .

Thu, Sep 01, Z201E O5S0R-ES5 Dept of Rg Market News

HEW WHEART ORD U5 HO 1

Bids Change (<+/bu) Bz=sis Change
2_€Z2 TP 10_.25 —145Z OH Z5
Z_&8 P 11_25 —-135Z ON Z4
Z_.el-2_82 OF 28_5-0F 10.Z5 —1207T7 to —-145Z THCH-DN 25
Z2_&ed Uup 8_25 —-147Z oW z27
2_87 oe 35 —-140Z ONCH
2_&d o 35 —147EZ OHCH
2_70 op 8.5 -1100 ONCH
2.7 o S -140Z ONCH
2.74 oe 35 —-133Z ONCH

Uz HO 2 YELLOW CORN

Bids Change (<+/bu) Bz=sis Change
2_78 P 17_25 —45Z DN &
2_&5 TP 185_25 —G52 DN 4
Z.T73-2.74 OF S_5-0F 10.Z5 —380 to —50E THCH-DN 12
248 Ho Comp -THZ Ho Comp
Z2_785 Up 3_2%5 —45Z oM S
Z.8E—Z_859 OF 5_Z2Z5-TUF 3_Z5 —88BZ to —55Z O 3-DN &
Z_Te—Z_89 OF 5_5-0F 15_Z5 —357 to —35E THCH-DN 3
Z2_78 Up 3_.2%5 —45Z DN %
Z2_81 Uup 8_25 —43Z ONCH
05 HO Z SORGHOM
EBids Change (¢/owt) Bz=is Change
4_08 op 30 —55Z oM S
4_14 oOP 3& —52Z DN 2
3_.B2-3_38 e Z2-T0p 17 —110Z to —880T O 10-TTHCH
HA MR HE MR
4_08 o % —55Z oM S
F.T3-3_.Te TP 11-DN 18 —115Z to —-113Z oM Z-DN 18
3.58-4_35 TE Z0-UF 54 —880 to —8BO0Z op Z-TF B
4_08 OoF % —552 DN S
4_058 P 15 —-37Z OHCH
oS N3 2 YELLOW SOYBERNS
Bids Change (<+/bu) Bz=is Change
8_54 op 0.75 —50X ONCH
HA Y HE Y
5.44-58_&4 up 0.75 —100¥X to —80X ONCH
8_54 op 0.75 —S0x ONCH
g.44 op 0.75 100X OHCH
5.45-8_&4 up 0.75 —55X to —BOX OHCH
8_41 up 0.75 103X ONCH

U5 N3 2 YELLOW CORMN — FEEDMILL BID
Eids Change (<+/bu) Bz=is Change
HA Y HE Y

oS M3 2 SORGHUM - FEEDMILL EBID
Eids Change (<¢/owWt) Bz=is Change
4_e2 op 40 —&5Z ONCH

Lezf 4, Staple 34, West Texas base price £€4.75 cents per pound

Department of RAg MHMarket MHews Service, Dodge City, ES
Hruska EZ0—-227-8881 DodgeCity . LEEMMNEBams _.usda - gow
usda.gov,/mnrepocrts,/DC GR11I0._txT

usda . .gov/LEBESMHarketNaewsPlage
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USDA USDA Daily Ethanol Report [

=——= Agricultural Marketing Service g
_ Livestock, Poultry & Grain Market News

s #2 Yellow Corn - dollars/bushel Distillers Grain - dollars/ton

Thu. Sep 1, 2016

Cash Sids Chp Basls v Dried 10% Gy Avg: Modifled 50-55% Cha Avg: Wik §5-T0% Chy  AWQ:

lowa-Eastern: 2.7350 - 3.0050 f 427 4o -152 -2850 1500-12000 = 11750 5000-80.00 = 5500 A MNA  NA
lowa-Western: 2.6150 - 2.83850 qr 40U to -Z7Z£ -3350 106.00-12800 = 11700 4200-G6000 = 5100 3000-3500 = 33.00
linois: 28350 - 32150 Q’ U o 82  -1.00 125.00 - 14500 = 135.00 NA NA  NA A MNA  NA
Indiana: 28550 - 3.1750 qr 202 o 22 -5.00 124.00 - 13500 = 120.50 6500 = 8500 A MNA  NA
Ohie: 20750 - 3.2150 Q’ -18Z2 wo 82 6500 125.00 - 13500 = 130.00 NA NA  NA A MNA  NA
Michigan: 2.8050 - 3.2350 + 20w 82 200 115.00-13700 = 12600 5000-6000 - 5500 A MNA - NA
Kansas: 28050 - 3.0850 Q’ -35Z2 o 5U 1500 120.00-145.00 = 13250 NA NA  NA 36.00 -4500 = 4050
Minnesota: 24850 - 27850 4 55U o -372 4600 108.00-11800 = 113.00 5000 = 5000 2500-4000 = 3250
MNebraska: 2.5050 - 2.8550 qr 42U to -20€ -31.00 105.00 -125.00 qr 115.00 4500 -5.00 = 2800 -3800 = 33.00
Wisconsin: 286050 - 2.7950 qr <46Z to -382 4100 1150D0-12500 = 12000 50.00-G3.00 = 5650 A MNA  NA
South Dakota: 2.6050 - 2.8050 Q’ 552 o -35Z2 4500  103.00 - 112.00 Q’ 110.50 50.00 -50.00 = 5500 32.00-4000 = 36.00
Missouri: 27050 - 2.8850 qr -45Z to -15U -30.00  130.00 - 140.00 qr 135.00 6500 = 6500 32.00-4000 = 36.00

Sorghum - dollars/bushel D3 arke A
Cash Bids Cchg Basis ANg: Distillers grains traded mostly steady in the Eastern Corn Belt late-week, with dry distillers seeing
price declines of 2.00 to 5.00 in Nebraska, South Dakota, and Missouri. Last week corn shipments
- 23850 - 650 o -B0U " g P
Kansas: 2. 24150 Qr o 6250 totaled 57.7 million bushels; however, this was not enough to mest USDA's export estimate by the

HEWIE)

Missouri: 25050 ¥ 652 to B5Z -B5.00 | end of August. Corn remains under bearish pressure, anticipating a 15 billion bushel crop.
o lowa Corn Avg Prices
WIE 8/26/16 Range Chg:  Awvg:
lowa: 2600- 2000 H 2750 o = T e T i P — G
Eastern Combelt: 2625 - 2800 f* 2713 4o | ¢ H ? e -
Mebraska: 2500 - 2850 2§+ 2675 i S
South Dakota: NA_ NA NA & - W e
= =~
WIE 8/2616 Range Chg: _ Avg: 200 I " R T — P T E—
lowa: 120 - 145 iF 1.37
Eastern Cornbelt 141 - 14 ¥+ 1.44 S lowa Distiller Grains 10% Moisture Avg Prices
Kansas: 140 - 140 T 1.40 Ham
Minnesota: 133 - 145 & 130 g s v
Mebraska: 120 - 137 § 1 ; e = =t - E—
Wisconsin: MNA MNA A e
15000 — 2
South Daketa: 133 - 145 1.30 e
JToday Yesterday Last year B —F w & W 1 1 & & © W ©
CME group
Com ($/bu) 20875 20150 35075 200 e P e
Ethanol (§/gal)  1.4500 1.4150 1.4520 -
NYMEX: P e O, P L ER P
REOB Gasoline ($/gal) 12852 13334 1.4388 o = ¥ ™ 2018
Natural Gas (mmBtu) 28050  2.8870 28430 150 W—uﬂq 2015
108 'EM‘:
B F wm A& W™ 1 1 R & © ® o
¥ellow com - LS 22 spot bids at ethanol plants reported a5 5,/per bushel
Distlller gralns: Spot blds FOE the ethanod plant reponted as Siper ton. Proteln content 28-30% for most distiler grains on a dry matber basks.
Ethanal: Spot bids FOB the ethanol plant reported as Sigalion.
Distlller com oll: Spot bids FOS the ethanol plant reported as &b Distillier com oll ks Intendad for animal feed or blofuel and |s not Generally Regarded
As Safa -:GF“.&S] for human mnsumpuun. Itma]' also be refemed to as Inedible crude com oll or crude com ol
Chicago Board of Trade month symbais: F January, G February, H March, J Apri, K May, M June, N July, @ August, U September, W Ociober, X November, Z Decembar
Dillan Howe, Ethanol Marks1 Reportar St Joseph, MO (B1€) 6767000 Emall: Stoe LPGMNEams.usda.gov Prepared: 01-32p-16 9:17 AM Central Time
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II. U.S. & World Drought Monitor, Moisture Accumulations & Forecasts ey weater and Crop Bulletin)

Objective Short-Term Drought Indicator Blend Percentiles
Aug 27, 2016

U.S. Drought Monitor August 30, 2016

(Released Thursday, Sep. 1, 2016)
Valid 8 am. EDT

Drought Impact Types:
£~ Delineates dominant imp acts

S= Short-Term, typically less than
& manths (e.g. agriculiure, grasslands)

L= Long-Term, typically greater than

6 months (e.g. hydrology, ecology) NWS / NCEP

Infensity: o . Climate
é\#thopr: ] DO Abnormally Dry Percentile (DO-to-D4 eguivalen Prediction
ris Fenimare [] D1Moderate Drought Center
NCEWNESDISINGAA [ D2 Severe Drought . oG ot S Ehdrged oteTo National
B D3 Extreme Drought (D3) ationa
B D4 Exceptional Drought B 510 10 (D2) 90 to 95 Centers for
101020 (D1) 951098 Environmental
Fhe Drought Monitor focuses on brosth 201030 (DO) 98 to 100 Information
Sscale conditions. Local condions may
<3 vay, See accompanying texd summary for .
?\\ < forecast sigiome. e Bputs (88 pereontiies); This map approximates impacts that respond to precipitation over several days to
. = ’fw(‘ 35% Palmer Z-Index a few months, such as ag . topsoil moi . . and
NS s - R ' 25% 3-Month Precipitation most aspects of wildfire dangee. The vl and Impaces
> . Y -E— e fg:: é';"é'"s‘:”p&?:::aw“;noad can vary significantly with location and season. Do not interpret this map too literally.
http:f/droughtmonitor.unl.edu/ 7% Palmer Drought Index This map is based on preliminary climate division data. Local conditions and/on
final data may differ. See the detaded product sufte for more details.
U.S. Monthly Drought Outlook : i PR
Lt ) gh Valid Period Vatid for September 2076 IRI Multi-Model Probability Forecast for Precipitation
rought Tendency During the Valid Perio
Released August 31, 2016 for September-October-November 2016, Issued August 2016
80N e ————
X .
SONS = -
40N
Depicis large-scale irends based 20N ;
an b dvely demed probabdies ; £ e
guded by sharl. and long-range L e =)
datsheal and dynamical lorecasis w £t a
Use causon for applcations: that EQ4 . o iy
<an be affected by shom lved events - .
“Ongong" crought atess are
based on the US. Drought Morstor
areas (intensties of D1 to D4} 2054
NOTE: The tan areas smphy at kast
a 1-categary improvement in the
Drought Monitor imensity kevels by A0S
the end of the period, although .|
drought will remain. The green L ¥,
Author: anems mply drought removal by the &
Erad ) » end of the penod (0 or nome) 0S54 Col show probability =
NOAANWSNCEP/Climate Prediction Cenfer - Drought persists of most likely calegory £
White indicates climatology | ; Z -
Drought remains but IMproves B80S~ - <
g D Dry season {no forecast)
I oroughtr 1 Wity 160w 120W sow 0w o 40E 80E 1206 160E
Lo 3
-, Dy DProught development likely
hd - P 3
. Ty 1_:?__ @ Probability (%) of Most Likely Category
D Below-Normal Normal Above-Normal
g http:/igo.usa.govi3eZGd [T (] (1
40 45 50 60 70 40 40 45 50 60 70
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Predicted Soil Moisture Anomaly (mm)
(085ep2016-31Aug2014)
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Lagged Averaged Temperature Qutlook for SEP 2016
units: anomaly (sdX100), SM data ending at 20160831
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Lagged Averaged Precipitation Outlook for SEP 2016
units: anomaly (5dX100§, SM data ending at 20160831
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Lagged Averaged Soil Moisture Qutlook for End of SEP2016
units: anomaly (mm), SM data ending at 20160831
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Lagged Averaged Soil Moisture Qutlook for End of NOV2016
units:anomaly (mm), SM data ending at 20160831
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INTERNATIONAL CROP AND WEATHER HIGHLIGHTS
TUSDAAVAOR Joint Agricultural Weather Facility

August 30, 2016
EUROPE — Highlight: Summer Crop Maturation And Drydown Continued

— Early-week showers boosted soil moisture for winter crop planting over much of eastern Europe.

— Sunny skies and near- to above-normal temperatures favored the maturation of comn, sunflowers. and
sovbeans in France, Germany, Spain, and Italv.

MIDDLE EAST — Highlight: Summer Crop Harvesting Proceeded Without Delay

FSU — Highlight: Spring Wheat And Summer Crops Are Maturing
— Hot. mostly dry weather for much of the week promoted maturation and early harvesting of comn and
sunflowers i Moldova, Ukraine, and western Russia.

— Heat and dryness further lowered vield prospects for filling spring wheat 1n Russia’s Volga District,
though conditions remained mostly good to excellent in Kazakhstan and central Russia.
— Seasonably hot. mostly dry weather favored cotton maturation i Uzhekistan.

SOUTH ASIA — Highlight: Heavy Showers For Western Cotton And Soybeans

— Heavy monsoon showers kept soybeans unfavorably wet in western India, while providing much-
needed soil moisture to cotton i Gujarat.

EAST ASIA —Highlight: Hot. Scattered Showers

— Summer heat and scattered showers prevailed m China. as grains and oilseeds were filling (northeast)
to maturing (south).

— Three tropical cyclones brought heavy showers to northern Japan, benefiting reproductive nice.

SOUTHEAST ASIA - Highlight: Favorable Rainfall For Rice

— Widespread showers in Thailand and environs eased lingering mid-summer dryness for rice nearing
reproduction.

— In the Philippines, showers maintained adequate to abundant so1l moisture and water supplies for rice
and corn.

AUSTRALIA - Highlight: Beneficial Rain Continued
— In the northeast. soaking rains boosted moisture supplies for wheat and soon-to-be-sown sunumer crops.
— In the southeast, sunny skies and adequate soil moisture benefited winter grains and oilseeds.
— In Western Australia. widespread showers favored wheat, barlev. and canola development.

SOUTH AMERICA — Highlight: Dry Weather Supported Argentine Fieldwork; Fain In Southern Brazil
—  Dry weather aided late-season com harvesting in Argentina.
— FRam kept winter wheat unfavorably wet in Parana, Brazl.

MEXICO — Highlight: Seasonal Fain Maintained Overall Favorable Conditions For Fain-Fed Summer Crops
— Ram benefited corn and other rain-fed summer crops throughout southern Mexico.

CANADA — Highlight: Conditions Favored Harvesting On The Southern Praines

—  Dry, generally warm weather favored spring grain and oilseed harvesting m the southern Prairies, but
locally heavy showers were untimely for maturing stands in northern farming areas.
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111. Corn Market Information Key Corn & Grain Sorghum Supply-Demand Factors:
% U.S. Corn Exports: “Negative” short term MY 2015/16 U.S. corn
Week I y DEC 2016 Corn Futures export shipments with “positive” long term outlook
= o Weekly Export Shipments week of 8/25/2016 for MY 2015/16 = 57.65 mb *
‘ " vs 131.2 mb/wk needed to meet USDA’s August 12t projn of 1.900 bb expo
“{ .I } :;; e Total shipments through 8/25/2016 for MY 2015/16 = 1.794 bb
\ H |+ Hm | a2 i.e., 93.2% of 1.925 bb USDA projn with 98.1% of MY complete (51/52 weeks)
H ’ {H | “{[ ‘ J [ i o Total shipments & new sales (8/25/2016) for “current” MY 2015/16 = 1.972 bb
i \ w j} J :;g i.e., 102.4% of 1.925 bb USDA projn w. 98.1% of MY complete (51/52 weeks)
l } w l“ ] }’ } 1 [1 r am o Total sales (8/25/2016) for “new crop” MY 2016/17 = 0.465 bb
I l | 1 ‘H “1 HH} i lH 2o i.e., 21.4% of 2.175 bb USDA projn w. 0.0% of MY complete (0/52 weeks)
385
H 111 ‘ ® | < U.S. Grain Sorghum Exports: “Negative” short term MY 2015/16
{ o Export Shipments & “neutral” long term
‘ ;:2 e Weekly Export Shipments wk of 8/25/2016 for MY 2015/16 = 5.7 mb *
350 vs 38.6 mb/wk needed to meet USDA’s August 12t projn of 330 mb exports
DEC 2016 Corn (Weekly): e | 345 .
$3.23 % on Th., Sept. 1, 2016 11 ” 340 ° Total shipments through 8/25/2'016' for MY 2015/16 = 306.4 mb
” - i.e., 88.8% of 345 mb USDA projn with 98.1% of MY complete (51/52 weeks)
T e Total shipments & new sales (8/25/2016) for “current” MY 2015/16 = 323.5 mb
......... 315 i.e., 93.75% of 345 mb USDA projn w. 98.1% of MY complete (51/52 weeks)
T Y P~ v e e R i A e Total new sales (8/25/2016) for “new crop” MY 2016/17 = 9.342 mb
i.e., 3.7% of 250 mb USDA projn w. 0.0% of MY complete (0/52 weeks)
07/29/2016 C=334*4 -24°2 0=360%6 H=374"4 \L—326"‘G M;\Ef:rvzgoizpc:r::ntlal | ,:. World & U.S. Corn Supplv-Demand Fundamentals
col:lo:::\zes $3 53 —% onTh., 5ept 12016 274 MktgYr  World % S/U___ U.S.% S/U U.S. $/bu
Continuation | 25070 2007/08 16.5% S/U 12.8% S/U $4.20 /bu
Chart X 2008/09  18.3% S/U 13.9% S/U $4.06 /bu
H | u P 2009/10  17.2% S/U 13.1% S/U $3.55 /bu
? 2010/11 14.5% S/U 8.7% S/U $5.18 /bu
L 62570 2011/12 14.8% S/U 7.9% S/U $622 /bU
2012/13 15.3% S/U 7.4% S/U $6.89 /bu
-5624 2013/14 18.6% S/U 9.2% S/U S4.46 /bu
u 2014/15YPA 21.2% S/U 12.6% S/U $3.70 /bu
i 5000 2015/16Y°* 21.9% S/U 12.5% S/U $3.60 /bu 13.601 bin bu crop
w..\‘v 4574 2016/17"°A 21.7% S/U 16.6% S/U $3.15 /bu 15.153 bln bu crop
H/ T} / +» U.S. Grain Sorghum Supply-Demand Fundamentals
p Ulu*fﬂ y e 2014/15¥° 67.6bu/ac’  4.0%S/U  $4.03/bu 433 minbu crop
| P34 2015/16Y°* 76.0bu/ac’®  6.0%S/U  $3.30 /bu 597 min bu crop
200? B e T TR VT ~ e Y R YT I YT 2016/17Y°A 73.5bufac’®  11.1%S/U $3.00 /bu 475 min bu crop
Created with SuperChats by Omega Research @ 1397
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Table 1. U.S. Corn Supply-Demand Balance Sheet: MY 2010/11 — “New Crop” MY 2016/17 as of August 12, 2016 USDA WASDE with KSU
projections for “New Crop” MY 2016/17

KSU KsuU
KSU 4 production “Much” 4 &
T BegStks | (1oweria, i, i, Production
& & 2016 MN, NE, OH, 5D | (Smaller All-U.S.
USDA Corn Crop Cormn Prodn.) Carn Crop)
Item 2010/11 | 2011/12 | 2012/13 | 2013/14 | 2014/15 | 2015/16 | 2016/17 | 2016/17 2016/17 2016/17
% Probability of Occurring (KSU) 20% 35% 35% 10%
Planted Area (million acres) 88.192 91.936 97.291 95.365 90.597 87.999 94.148 94.148 94.148 94.148
Harvested Area (million acres) 31.446 83.879 87.365 87.451 83.136 80.749 86.550 86.550 86.550 86.550
% Harvested/Planted Area 92.4% 91.2% 89.8% 91.7% 91.8% 91.8% 91.9% 91.9% 91.9% 91.9%
Yield / harvested acre (bu/ac) 152.6 146.8 123.1 158.1 171.0 168.4 175.1 | **172.0 *%168.0 **164.0
Million Bushels
Beginning Stocks (million bushels) 1,708 1,128 989 821 1,232 1,731 1,706 1,806 1,806 1,806
Production (million bu.) 12,425 12,314 10,755 13,829 14,216 13,601 15,153 14,887 14,540 14,194
Imports (million bu.) 28 29 160 36 32 65 50 50 50 50
Total Supply (million bu.) 14,161 13,471 11,904 14,686 15,479 15,397 16,909 16,743 16,396 16,137
Ethanol for fuel Use (million bu.) 5,019 5,000 4,641 5,124 5,200 5,200 5,275 5,275 5,250 5,225
Food & Industrial Use (min bu.) 1,384 1,400 1,372 1,347 1,338 1,336 1,346 1,346 1,340 1,335
Seed Use (million bu.) 29.6 31.0 31.0 29.7 29.3 30.6 28.9 29 29 29
Exports (millien bu.) 1,831 1,539 730 1,920 1,867 | **1,925 2,175 2,175 2,150 2,125
Feed & Residual Use (million bu,) 4,770 4,512 4,309 5,033 5,314 5,200 5,675 5,625 5,575 5,525
Total Use (million bu.) 13,033 12,482 11,083 13,454 13,748 13,692 14,500 14,450 14,344 14,239
Ending Stocks (million bu.) 1,128 989 821 1,232 1,731 1,706 2,409 2,293 2,052 1,898
% Ending Stocks-to-Use 8.65% 7.92% 7.41% 9.16% 12.64% 12.46% 16.61% 15.87% 14.31% 13.33%
U.S. Corn Average Farm Price $5.18 $6.22 $6.89 $4.46 $3.70 $3.55- $2.85- $3.25 $3.45 $3.60
(S/bushel) S3.65 $3.45
($3.60) ($3.15)
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Figure 5. United States’ Corn Yield Trend for 1973-2016 as of the August 12, 2016 USDA WASDE
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Figure 6. United States’ Corn Production & Total Supplies: MY 2004/05 through MY 2016/17 as of the
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Figure 7. United States’ Corn Use & Ending Stocks: MY 2004/05 through MY 2016/17 as of the August
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Figure 8. Weekly U.S. Oxygenate Plant Production of Fuel Ethanol & Estimated Corn Use

Rate of Ethanol Production (1,000 Barrels / day)
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Figure 10. United States’ Corn Percent Ending Stocks vs U.S. Average Cash Corn Prices: My 2000/01 -

WASDE Report
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IV. Wheat Market Outlook

Weekly DEC 2016 HRW Futures

Key Wheat Supply-Demand Factors:

% U.S. All Wheat Exports: “Positive” Short Term Export Shipments with
“positive” long run export prospects in “new crop” MY 2016/17 (Started 6/1/2016)
— Weekly Export Shipments wk of 8/25/2016 for “new crop” MY 2016/17 = 21.8 mb
vs 18.5 mb /wk needed to meet USDA’s August 12" projn of 950 mb exports *
— Total shipments through 8/25/2016 for “new crop” MY 2016/17 = 228.8 mb
i.e., 24.1% of 950 mb USDA projn with 25.0% of MY complete (13/52 weeks)

— Total shipments + new sales 8/25/2016 for “new crop” MY 2016/17 = 435.2 mb
i.e., 45.8% of 950 mb USDA projn with 25.0% of MY complete (13/52 weeks)

% U.S. HRW Wheat Exports: “Positive” Short Term Export Shipments with
“neutral-positive” long run export prospects in “new crop” MY 2016/17 (Started 6/1/2016)

— Weekly Export Shipments wk of 8/25/2016 for “new crop” MY 2016/17 = 8.87 mb
vs 6.2 mb /wk needed to meet USDA’s August 12" projn of 340 mb exports

— Total shipments through 8/25/2016 for “new crop” MY 2016/17 = 97.7 mb
i.e., 28.7% of 340 mb USDA projn with 25.0% of MY complete (13/52 weeks)

— Total shipments + new sales 8/25/2016 for “new crop” MY 2016/17 = 177.7 mb
i.e., 52.2% of 340 mb USDA projn with 25.0% of MY complete (13/52 weeks)

% “Negative” World & U.S. Wheat S/D Fundamentals

Mktg Yr World % S/U___ U.S.% S/U U.S. $/bu

2007/08 20.9% S/U 13.2% S/U $6.48 /bu 1,263 mb exports
2008/09 26.6% S/U 28.7% S/U $6.78 /bu 1,015 mb exports
2009/10 31.3% S/U 48.6% S/U $4.87 /bu 879 mb exports
2010/11 30.4% S/U 36.4% S/U $5.70 /bu 1,291 mb exports
2011/12 28.7% S/U 33.4% S/U $7.24 /bu 1,051 mb exports
2012/13 25.8% S/U 29.9% S/U $7.77 /bu 1,012 mb exports
2013/14 28.1% S/U 24.2% S/U $6.87 /bu 1,176 mb exports
2014/15 30.6% S/U 37.3% S/U $5.99/bu 864 mb exports
2015/16YSPA 34.1% S/U 50.7% S/U $4.89 /bu 775 mb exports
2016/17YS°A 34.5% S/U 47.5% S/U $3.70 /bu 950 mb exports
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V. Soybean Market Outlook

Weekly SEPTEMBER 2016 Soybean Futures

Key Soybean Supply-Demand Issues:

@,

% U.S. Soybean Exports: “neutral-negative” Short Run Export Shipments
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0 Export Shipments for week of 8/25/2016 for “current” MY 2015/16 =41.1 mb
vs 49.0 mb/wk needed to meet USDA’s August 12t projn of 1.880 bb exports

o Total shipments through 8/25/2016 for “current” MY 2015/16 = 1.831 bb
i.e., 97.3% of 1.880 bb USDA projn with 98.1% of MY complete (51/52 weeks)

O Total shipments & new sales (8/25/2016) for “current” MY 2015/16 = 1.942 bb
i.e., 103.3% of 1.880 bb USDA projn with 98.1% of MY complete (51/52 weeks)
O Total new sales (8/25/2016) for “new crop” MY 2016/17 = 0.689 bb
i.e., 35.3% of 1.950 bb USDA projn with 0.0% of MY complete (0/52 weeks)

in MY 2015/16 and “positive” Forward Sales

% U.S. Soybean Meal Exports: “Negative” Short Run Export Shipments
in MY 2015/16 and “neutral-positive” Forward Sales

0 Export Shipments for week of 8/25/2016 for “current” MY 2015/16 = 177,600 mt
vs 271,000 mt/wk needed to meet USDA’s August 12" projn of 10.705 mmt exports

o Total shipments through 8/25/2016 for “current” MY 2015/16 = 9.350 mmt
i.e., 85.7% of 10.705 mmt USDA projn with 90.3% of MY complete (47/52 weeks)

O Total shipments & new sales (8/25/2016) for “current” MY 2015/16 = 10.580 mmt
i.e., 98.8% of 10.705 mmt USDA projn with 90.3% of MY complete (47/52 weeks)

O Total new sales (8/25/2016) for “new crop” MY 2016/17 = 1.737 mmt
i.e., 15.6% of 11.158 USDA projn with 0.0% of MY complete (0/52 weeks)

World & U.S. Soybean Supply-Demand Fundamentals

Mktg Yr World % S/U U.S. % S/U U.S. S/bu

2007/08  22.9% S/U 6.7% S/U $10.10 /bu  1.159 bb expts
2008/09  19.4% S/U 4.5% S/U $ 9.97 /bu  1.279 bb expts
2009/10  25.2% S/U 4.5% S/U $ 9.59 /bu  1.499 bb expts
2010/11  27.8%S/U 6.6% S/U $11.30 /bu  1.505 bb expts
2011/12  20.4% S/U 5.4% S/U $12.50 /bu  1.365 bb expts
2012/13  21.1%S/U 4.5% S/U $14.40 /bu  1.328 bb expts
2013/14  22.5%S/U 2.7% S/U $13.00 /bu  1.638 bb expts
2014/15  26.0% S/U 5.0% S/U $10.10 /bu  1.842 bb expts
2015/16Y°* 22.8% S/U 6.6% S/U $8.95 /bu  1.880 bb expts
2016/17Y°A 20.1% S/U 8.2% S/U $9.10 /bu  1.950 bb expts
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VI. USDA NASS Crop Progress & Conditions

ur
e

USDA “”‘;.. Crop Progress

ISSN: 1948-3007

\

Released August 29, 2016, by the National Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department of
Agriculture (USDA).

Corn Dough — Selected States
[These 18 States planted 93% of the 2015 corm acreage]

Week ending
State an 2011-2015
gust 28, August 21, August 28, Average
2015 2016 2016
(percent) (percent) (percent) (percent)
Colorado ... ... 79 56 &80 77
Minois ... 94 89 95 95
Indiana ... 86 84 95 88
lowa ... 93 90 94 86
Kansas ... 92 a7 92 93
Kentucky .. 83 80 &8 83
Michigan ... 83 67 73 77
Minnesota 94 90 95 82
Missouri __. 93 93 a7 94
Mebraska ... - 89 a7 95 92
Morth Carolina 98 98 100 98
MNorth Dakota .. 88 7 84 7
Ohio ... 84 i 86 83
Pennsylvania ... 86 65 78 75
South Dakota ... ar 83 a1 88
Tennessee ... 98 97 99 98
Texas ... 89 96 100 91
Wisconsin ... 81 72 85 71
18States 90 85 92 a7
Corn Dented — Selected States
[These 18 States planted 93% of the 2015 com acreage]
Week ending 2011-2015
State August 28, August 21, August 28, Average
2015 2016 2016
(percent) (percent) (percent) (percent)
Colorado ... 52 20 45 32
Mingis .......... 68 47 68 66
Indiana .. 46 44 62 49
lowa . a0 45 65 a4
Kansas ... 63 51 64 64
Kentucky . 65 63 T4 67
Michigan ..... 26 15 33 27
Minnesota . 56 3 58 42
Missouri ...... T 63 79 76
Nebraska 53 42 61 56
MNorth Carolina ... 92 92 95 93
North Dakota ... 41 19 41 28
Ohio ... 46 26 44 39
Pennsylvania . i 51 25 47 42
South Dakota ... 43 23 45 39
Tennessee ... 82 81 90 856
Texas ... . 68 70 74 77
Wisconsin ... 34 25 50 27
18 States . a4 40 60 52
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Corn Dented — Selected States

[These 18 States planted 93% of the 2015 com acreage]

Week ending 2011-2015
State August 28, August 21, August 28, Average
2015 2016 2016
(percent) (percent) (percent) (percent)
Colorado ... 52 20 45 32
linois ... 68 47 68 66
Indiana 46 44 62 49
lowa ... 50 45 65 54
Kansas ... 63 a1 64 64
Kentucky 65 63 74 67
Michigan ... 26 15 33 27
Minnesota . - 56 31 58 42
MISSOUN oo 71 63 79 76
Nebraska ... 53 42 61 56
North Carolina 92 92 95 93
North Dakota .. a1 19 41 28
Ohio ............... 46 26 44 39
Pennsylvania . 51 25 A7 42
South Dakota . 43 23 45 39
Tennessee ... 82 81 90 86
Texas ... . 68 70 74 7T
WISCONSING ... 34 25 50 27
18 States ... 54 40 60 52
Corn Mature — Selected States
[These 18 States planted 93% of the 2015 com acreage]
State e Week ending 2011-2015
gust 28, August 21, August 28, Average
2015 2016 2016
({percent) ({percent) (percent) (percent)
Colorado ... 1 (NA) - 1
inois ... - 16 1 T 16
Indiana ... 2 2 8 7
TOWR oo 2 (NA) 4 8
Kansas ... 14 7 15 23
Kentucky ... 25 18 33 31
Michigan - (NA) - 2
Minnesota ... 1 (NA) - 1
Missouri ... 16 6 21 29
MNebraska _...... 1 (NA) 5 7
MNorth Carolina ... [ 68 a1 7
MNorth Dakota .. - (NA) 1 2
ONio .o 1 (NA) 4 2
Pennsylvania . 4 (NA) 2 6
South Dakota . 2 (MA) =) 3
Tennessee ... 20 16 43 34
Texas ........... - 56 57 65 64
Wisconsin ... 1 (MNA) 3 1
18 States 8 (NA) 9 11
- Represenis zero.
(MA) Mot available.
Corn Condition — Selected States: Week Ending August 28, 2016
[National crop conditions for selected States are weighted based on 2015 planted acreage]
State Very poor Poor Fair Good Excellent
(percent) (percent) (percent) (percent) (percent)
Colorado ... 1 2 18 65 14
Minois ... 1 2 12 58 27
Indiana . 3 6 19 52 20
loWa . 1 3 13 57 26
Kansas ..., 1 6 25 56 12
Kentucky ... 2 ] 18 ar 18
Michigan ... 3 11 28 46 12
Minnesota . 1 3 11 59 26
Missouri ... 2 2 17 25 21
Nebraska ........ 1 5 19 59 16
North Carolina 2 7 25 50 16
North Dakota .. 1 4 17 62 16
OO 6 14 35 39 6
Pennsylvania ... 4 14 30 39 13
South Dakota .. 5 13 30 44 a8
Tennessee ... . 2 7 24 43 24
TeXAS 2 11 31 45 11
Wisconsin ... 1 2 10 43 44
18 States ... 2 ] 18 54 21
Previous week ... 2 5 18 54 21
Previous year ....................... 3 7 22 49 19
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Soybeans Setting Pods — Selected States
[These 18 States planted 95% of the 2015 soybean acreage]

Week ending 2011-2015
State August 28, August 21, August 28, Average
2015 2016 2016
(percent) (percent) (percent) (percent)

Arkansas .. 95 97 98 95
Minois ... 92 89 94 94
Indiana 93 89 94 93
lowa ... - 94 92 96 94
Kansas ... 78 71 82 79
Kentucky ... 81 73 84 80
Louisiana .. 98 98 99 99
Michigan ... - 96 87 92 96
Minnesota ... 99 95 97 95
MiSSISSIPPI oo 94 92 94 97
Missouri ... 62 71 84 78
Nebraska ... 95 92 96 96
MNorth Carolina - 77 75 84 75
North Dakota ... 99 94 98 98
OO 94 92 95 94
South Dakota .. 94 94 96 95
Tennessee ... - 88 87 91 90
Wisconsin ... 94 94 98 92
18 States ... 91 89 94 92
Soybeans Dropping Leaves — Selected States
[These 18 States planted 95% of the 2015 soybean acreage]

Week ending 2011-2015

State August 28, August 21, August 28, Average
20158 2016 2016
(percent) (percent) (percent) (percent)
ATKANSAS ..o 17 4 15 14
MNOIS ... 1 (NA) - 1
Indiana . 2 1 5 5
loWa . 1 (NA) - 1
Kansas ... 5 1 2 4
Kentucky ... 1 (NA) 2 3
Louisiana .. 55 24 38 41
Michigan ... - (NA) - 1
Minnesota . 2 (NA) - 2
Mississippi - 40 10 21 24
MISSOUN .o 1 (NA) - 1
Nebraska ... 9 2 8 4
North Carolina 6 (NA) 5 2
North Dakota .. 28 6 13 12
OO 2 (NA) 4 ]
South Dakota ...l 15 7 14 12
Tennessee - 3 (NA) 3 5
Wisconsin ... 1 (NA) 2 -
18 States .. 8 (NA) 5 3
Soybean Condition — Selected States: Week Ending August 28, 2016
[National crop conditions for selected States are weighted based on 2015 planted acreage]
State Wery poor Poor Fair Good Excellent
(percent) (percent) (percent) (percent) (percent)

Arkansas ... 8 9 25 44 14
linois ... 2 4 16 56 22
Indiana 2 5 18 55 20
lowa ... 1 3 14 58 24
Kansas . 1 4 27 55 13
Kentucky ... 2 b 20 ar 16
Louisiana _. 4 10 28 52 [
Michigan ... 2 5 26 52 12
Minnesota ... 1 3 16 a7 23
Mississippi ... 1 (] 21 45 27
Missouri . 2 4 21 55 18
MNebraska ... 1 3 19 61 16
North Carolina 1 7 28 50 14
MNorth Dakota .. 2 95 19 50 14
Oohlo ... 3 10 33 45 9
South Dakota . 3 10 28 50 9
Tennessee .. - - 4 17 45 30
WWISCONSIN .o 1 2 11 48 38
18 States ... 2 95 20 55 18
Previous week ... 2 B 21 54 18
Previous year ... 3 8 26 48 15
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Cotton Setting Bolls — Selected States
[These 15 States planted 99% of the 2015 cotton acreage]

Week ending 20112015
State August 28, August 21, August 28, Average
2015 2016 2016
(percent) (percent) (percent) {percent)
Alabama ... 97 a7 98 94
AMZONA oo 98 95 98 99
ATKANSAS .o 100 100 100 100
California ... 98 90 100 a7
Georgia ... 98 96 98 97
Kansas ... T4 50 63 T7
Louisiana ... 100 99 100 100
Mississippi . 95 90 93 98
Missouri __........ 83 78 83 95
North Carolina ... 97 93 97 98
OKIANoMA ..o N 72 81 86
South Carolina 99 92 97 92
Tennessee ... 90 a7 100 95
Texas ... 86 92 95 92
WVIrginia ..ooeeeeccee e 96 92 95 98
15 States e N 92 95 94
Cotton Bolls Opening — Selected States
[These 15 States planted 99% of the 2015 cotton acreage)]
Sate K Week ending 2011-2015
ugust 28, August 21, August 28, Average
2015 2016 2016
(percent) (percent) (percent) (percent)
Alabama ... 29 16 29 17
Arizona ....... 49 45 50 54
Arkansas ... 19 16 23 24
California ... 11 - 4 16
Georgia ... 26 18 30 24
Kansas .o 8 2 7 10
Louisiana ... 49 44 63 56
Mississippi .. 40 18 30 31
Missouri __........ 10 1 3 14
North Carolina ... 24 11 20 15
Oklahoma .......... 9 4 9 14
South Carolina 2 2 13 17
Tennessee ... 12 9 17 19
Texas ... 16 17 22 22
Virginia . 20 5 10 15
18States . 20 16 23 23
Sorghum Headed — Selected States
[These 11 States planted 98% of the 2015 sorghum acreage]
Week ending
State August 28 August 21 August 28 2011-2015
, , , Average
2015 2016 2016
(percent) (percent) (percent) (percent)
ATKaNSAS .o 100 100 100 100
Colorado . 89 89 92 82
minois ... 91 82 85 92
Kansas ... 94 S0 96 &85
Louisiana 100 100 100 100
Missouri .. 94 87 93 93
Nebraska 99 95 99 95
New Mexico ......... 73 56 75 55
Oklahoma ............ 91 85 90 81
South Dakota ....... 95 96 96 97
TEXAS oo 95 88 94 93
11 States ... 94 89 95 88
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Sorghum Coloring — Selected States
[These 11 States planted 98% of the 2015 sorghum acreage]

Week ending 2112015
State August 28, August 21, August 28, Average
2015 2016 2016
{percent) (percent) (percent) (percent)
Arkansas ... 95 92 95 95
Colorado ... 36 27 39 36
Winois . 68 63 73 63
Kansas ... 42 32 50 30
Louisiana ........o.oceeeeeeeeeeeee 100 100 100 100
Missour ... 60 44 a7 52
Mebraska ............coooveeeiiee, 39 44 74 36
New Mexico ... 11 24 29 9
Oklahoma ... 49 45 51 49
South Dakota ..ol 42 43 53 47
Texas ... 74 76 78 78
T18tates o a5 52 62 51
Sorghum Mature — Selected States
[These 11 States planted 98% of the 2015 sorghum acreagge]
Week ending 20112015
State August 28, August 21, August 28, Ave;“age
2015 2016 2016
(percent) (percent) (percent) (percent)
Arkansas ... 73 76 a0 62
Colorado ... 2 - 1 4
linois ... 4 3 20 4
Kansas ..... 2 1 3 2
Louisiana .. 94 93 a7 95
Missouri ... 11 3 7 11
Mebraska ... ... - - 2 -
MNew Mexico . - 2 -
OKlahoma ........ 15 11 17 15
South Dakota ... 2 3 8 2
TEXAS e 64 68 T4 71
11States . 28 29 33 30
Sorghum Harvested — Selected States
[These 11 States harvested 98% of the 2015 sorghum acreage]
Week endin
State g 2011-2015
August 28, August 21, August 28, Average
2015 2016 2016
(percent) (percent) (percent) (percent)
Arkansas ... M 4 18 27
Colorado ... - (NA) - -
llinois _______. (NA) -
Kansas ... - (NA) - -
LOUISIANA ..o 76 T0 80 i7
Missouri ..... 1 (NA) - -
Nebraska - (MA) -
MNew Mexico ..., - (NA) - -
Oklahoma ... 1 (NA) 1 3
South Dakota .. - (NA) - -
Texas ... 48 46 a7 58
1M States 19 (NA) 18 23
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