KSU Agriculture Today Radio Notes

Daniel O’Brien, Extension Agricultural Economist, Kansas State University

For Radio Program to be aired 10:00-10:15 a.m., Friday, October 13, 2017

I. Grain Futures Closes, Changes & Carry on Thursday, October 12, 2017

Corn Futures Soybean Futures Kansas HRW Wheat Futures
Month | Close | Change| Carry/mo | Month Close Change| Carry/mo | Month | Close | Change| Carry/mo
Dec 17 | $3.49 1 $0.03 - Nov 17 | $ 9.92 1 $0.2675 - Dec 17 | $4.26 Y | o s0.02 -
Mar 18 | $3.62 % | 1 s0.0325 | $0.04% Jan 18 | $10.02 Y5 | 4 $0.2650 | $0.05%° Mar 18 | $4.44 2| 85002 | $0.06%3
May 18 | $3.71 % | @ s0.0375 | $0.04°° Mar 18 | $10.12 2 $0.2650 | $0.047° May 18 | $4.58 % | & s0.02 $0.07'%
July 18 | $3.79 % | #s0.0350 | $0.037 May 18 | $10.21 % | 4 s0.2625 | $0.04% | July 18 | $4.76 % | & s0.0225 | $0.09
Sept 18 | $3.86 4003 | $0.03°7° | July 18 | $10.29 % | #s0.2575 | $0.04'> | Sept 18 | $4.95 Y% | 8 50.0225 | $0.09°7°
Dec 18 | $3.94 % | ws0.0250 | $0.02°7 | Aug 18 | $10.29 % | #8025 | No Carry | Dec 18 | $5.23 T $0.02 $0.09167
Mar 19 | $4.03 % | 1 s0.0225 | $0.03 Sept 18 | $10.17 % | #8023 | NoCarry | Mar 19 | $5.383% | as0.01 | $0.05%
May 19 | $4.09 %5 | s0.0250 | $0.02%> | Nov 18 | $10.06 %2 | #$0.2075 | No Carry | May 19 | $5.47 8500025 | $0.04!2
PriceSovbeans / PriceCom Ratios on October 13, 2017:
e  “New Crop?*718» = $NOV>!7 Soybeans + $DEC?'7 Corn =$9.92 +$3.49 =284k
e “Next Crop'”'8» = $NOV218 Soybeans + $DEC?®  Corn =$10.06 %5+ $3.94%  =2.55
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DC_GR11Z
Dodge City, ES Thu, Cct 12, 2017 OE0DA-ES Dept of Rg Market MNews
Central Fansas Terminal and Processcor Daily Grain Report
TEPFMINAL HEW WHELT ORD T
Eids Change (#/bu) Change
Atchison 3_3eZ5 oM 2 OMCH
Topeka 3_51Z5 oM 2 OMCH
Concordia 3_31Z5 oM 2 OMCH
Salina 3_31Z5 oM 2 OMCH
Great Bend 3_3eZ5 op 1 op 3
Hewton 3_058Z5 oM 2 OHMCH
Hutchinsaon 3.1225-3_Zg25 oM 2 -114Z to —100Z OMCH
Wichita 3_2325-3_3125 oM 2 —-103Z to —5LE OMCH
Wellingtan -3125-3_3&2 oM 2 —55Z to —50 OHMCH
Erkensas Citwy 3_31Z5 O 2 —-55Z OHCH
TEPMINAL HWW WHELT ORD TS5 HO 2
Eids Change (#/bu) Bas=sis Change
Wichita 3_31Z5 oM 2 —55Z OMCH
TEEMINAL U5 HO 2 YELLOW COBL
Chang= («/bu) Change
Atchison op 3 OMCH
Topeka OF 3 OHCH
Salina op 3 OHMCH
Hewton op 3 OMCH
Hutchinsaon 3.1700-3_Z240( TP B-UEP 3 TP 5-UNCH
Wellingtaon OF 3 OHCH
Erkensas Citwy OF 3 OHCH
TEEMINAL U5 HO 2 S0RGHUM
Eids Change (¢/CcwWk) Bas=sis Change
Topeka 5_&1 OoF & —38Z OHMCH
Concordia 5_el OoF & —35Z OMCH
Salina 5.€1-5_70 TP &-UF 15 —35Z to —30EZ THCH-UER &
Hewton HE I HE I
Hutchinsaon 5.41-5_.52 TP 5-UF & —4EZ to —40Z OMCH
Wellingtaon 5.43-5_70 TP 5-UF & —45Z to —303 OMCH
Erkensas Citwy E.Z5 OF = OHCH
TEEMINAL U5 HO Z SO0OYBELNS
EBid Change (#/bu) Bas=sis Change
Atchison 5_Z200 P Z&e.75 —T0X OMCH
Topeka 9_Z200 Up Z&.75 —T0X OMCH
Salina B_S700-5_0200 P Z&e.75 —55H to —S0X OMCH
Hewton g_5%e00 P Z&e.75 —SeX OMCH
Hutchinsaon B_S&00—-5_0Z00 Up Z&.75 —5&H to —S0XH OHMCH
Wichita 5_0ed0 P Z&e.75 —8eX OMCH
Wellingtaon 5_0700 P Z&e.75 —85X OMCH
BErkansas Cityw 5_0700 P Z&e.75 —85X OMCH
PROCESSOR U5 HO Z YELLOW CORN
Eids Change (#/bu) Bas=sis Change
Atchison 3_0500 op 3 —40Z OMCH
PROCESS0OR U5 HO Z SOYBERLNS
Eids Change (#/bu) Bas=sis Change
Emporia S5_4200 Up Z&.75 —50X OMCH
Wichita 5_37400 P Z&e.75 —-55X OMCH
* 111 bids are 5/bu except Sorghum, which is SSfcowt.
Chicago Board of Trade month symbols: F January, & February, H March, J April,
K May, M June, N July, Q hugust, T September, V October, X November, Z December
Source: USDAR-ES Department of Ag Market Hews Service, Dodge City, EE
Bichard Hruska EZ0—-227-88B1 DodgeCity. LPEMMEiams._usda.gow
W . ams .usda.gov/mnreports,/DC GRI1I1Z _tHT
www.amE.usda_gavaPSHaIkEtHew;Page
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DC GR110
Dodge City, KS Thu, QOct 12, 2017 USDA-KS Dept of RAg Market News
Western Eansas Grain Markets
Thuraday's closing elevator grain bids:
HEW WHEAT ORD US NO 1
Change (<¢/bu) Bazi= Change
Dodge City ON 2 -100Z UNCH
Colby Ue 1 -92Z Ue 3
Garden City DN 2 —-899Z to -95Z UNCH
Goodland oN 2 —-100Z UNCH
FProtection DN 2 -105Z UNCH
Scott City DN 2 —-90Z UNCH
Subxlette DN 2 —-90Z UNCH
Syracuse DN 2 —B0Z UHCH
Ulyz3es DN 2 —B0Z UHCH
US HO 2 YELLOW COEN
Change (<¢/bu) Change
Dodge City UF 3 UHCH
Colby ON & OHN 5
Garden City UF 3 UHCH
Goodland UF 3 UNCH
Frotection UF 3 UNCH
Scott City Ue 3 UNCH
Sublette Ue 3 —-5Z UNCH
Syracuse UF 3 UNCH
Ulysses UE 3 UNCH
UsS HO 2 SORGHUM
Bids Change (¢/cwt) Change
Dodge City 5.1¢& UP 5 UHNCH
Colby 5.34 UP 5 UNCH
Garden City 5.1¢ UE S UNCH
Goodland 5.25 UP 5 UHNCH
Protection 5.25 UP 14 UE S
Scott City 5.1¢& ur z3 UP 10
Suk:lette 5.25 Ue = UNCH
Syracuse 5.25 UE 5 UNCH
Ulysases 5.25 UE 5 UNCH
US HO 2 YELLOW SOYBERANS
Change (¢/bu) Basis=s Change
Dodge City TUF Z26.75 -110X UNCH
Colby TUF Z23.75 —-13BX OHN 3
Garden City TUF Z26.75 -110X UNCH
FProtection UF Z6.75 =100X UNCH
Scott City TUF Z26.75 -11Z2X UNCH
Sublette UF Z26.75 -110¥ to -105X UNCH
Uly=aes UF Z26.75 —120% UNCH
Us HO 2 SORGHUM - FEEDMILL B
Bids Change (¢/cwt) Basis Change
Lshland 5.43 UeP 5 —457 UNCH
Cotton Grade 41, Leaf 4, Staple 34, West Texas base price €6.00 cents per pound
FOB Eailcar ar Truck
* B1]1 pids are 5/bu except Sorghum, which iz $/cwWt.
Chicago Board of Trade month symbols: F Januwary, & February, H March, J &pril,
E May, M June, N July, Q August, U September, V JOctcker, X HNovember, Z December

3|Page



USDA USDA Daily Ethanol Report Thu. Oct 12, 2017

=—— Agricultural Marketing Service HI ]'I I
_ Livestock, Poultry & Grain Market News )

Us #2 Yellow Comn - dollars/bushel Distillers Grain - dollars/fton

Cash Bids Chy Basis Avg: Dried 10%  cwg  Avg  Modified 50-55% o  Avg:  WetBST0% o Avg
lowa-Eastern: 3.0100 - 3.2300 < 452 to -23Z -34.00 10500-110.00 = 10750 5000-5200 = 51.00 MA MA& MA
lowaWestern: 3.0100 - 32400 - 452 fo -22Z -3350 100.00-11400 = 107.00 4500-5500 = 5000 27.00-4400 = 3550

Winois: 3.1100 - 3.3100 - -352 to -152 -2500 115.00-13000 4 12250 NA MA  NA 000 = 3000
Indiana: 3.1800 - 34700 4 -287 to 12 -1350 108.00-12000 = 114.00 5800 4 5800 MA MA  MA
Ohio: 23.3600 - 34600 -+ -10Z to OpZ 500 107.00-12000 & 11350 NA MA  NA MA MA  MA
Michigan: 3.1100 - 22800 b -357 to 167 oeep sosoo siopn @ anzen aonn . asQg ==  43sD A MA  MA
< Kansas: 3.1600 - 38600 4 -30Z to 202 500 120.00-150.00 = 135.00 NA MA MNA  4500-5500 = 5000 >
Minnesota: 26800 - 3.0400 ';' -TBZ o0 22 mooor OO0 - oo Toe.o0 OO0 - 5000 2600-3500 = 3050
Mebraska: 28400 - 3.3800 W -522 to -10Z -31.00 110.00-123.00 = 11850 4600-6500 = 3850 -50.00 = 44325
Wisconsin: 28100 - 32100 -+ -85Z to -252 4500 110.00-130.00 = 12000 4800-6000 =— 5400 NA MA  MA
South Dakota: 26000 - 3.0400 -+ -77Z to 422 5050 10200-10000 4 10550 4400-5550 — 4075 000 = 30.00
Missouri: 2.09600 - 3.0600 - -50Z to 40Z 4500 118.00-12200 = 120,00 BS500 ~ B500 2400-3800 = 3500
Cash Bids Chg Basis Avge o Wednesday, December com futures dosed 3 1/4 cents lower at 3.45. Ethanol futures were
Missouri: MA  NA NA  MA
Corn Oil - centsfpound oo lowa Comn Avg Prices
WIE 10/0617 Range Chg:  Avg:
lowa: 2800 - 2800 = 2750 8o R
Eastern Combelt: 26.00 - 2000 - 27.50 5 L R B R T T 2016
Mebraska: 2600 - 3000 -+ 2800 ¥ v I AR B —
South Dakota: 2400 - 2700 4 2650 gm ﬂ%& Aing
Ethanol - dollars/gallon Ao
WIE 10081 T Range Chg:  Avg: W r—rr T E W T ] 8§ 0 W O
lowa: 140 - 153 4 147
Eastern Combelt 141 - 147 - 1.44 =
< HKansas: 137 - 137 4 1.37 =
Minnesota:  1.3% - 150  4F 142 § mem
Mebraska: 133 - 144 ¥ 138 E oo (o e = 17
Wisconsin: M MNA NA B sam| ¥ ' . M enemmemet” e
South Dakota: 1. - 182 4 158 s e e -
S
Today Yesterday Last year o F W ) ] ] 3 Y ] 5] ] 3]
CME group
Corn ($/bu)  3.4500 34800 3 4050 208 e S e
Ethanol [$fgal) 14200 1.4250 1.5820 e
NYMEX:
RBOB Gasoline ($igal) 15983 18082 14818 S B vy 17
Natural Gas (mmBtu) 2.9530 28890 3.3410 y — 011G
5’“'\!:(
oo F W A W 1 ] A & © N D

BIO-ENERGY REPORT NOTES

‘fellow com : US #2 spot bids at ethanol plants reported as §/per bushel

Distiller grains: Spot bids FOB the ethanol plant reported as $/per ton. Protein content 28-30% for most disfiller grains on a dry matter basis.

Ethanol: Spot bids FOB the ethanod plant reported as Sigallon.

Distiller com oil- Spat bids FOB the ethanol plant reported as @1b. Distiller com oil is intended for animal feed or biofuel and is not Generally Regarded
As Safe (GRAS) for human consumption. t may alse be referred to as inedible crude com oil or crude com oil.
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III. U.S. & World Drought Monitor, Moisture Accumulations & Forecasts wecy weather and rop Bultetin)

October 10, 2017
(Released Thursday, Oct. 12, 2017)
Valid 8 a.m. EDT

Objective Short-Term Drought Indicator Blend Percentiles

‘; Oct 07, 2017

Drought Jmpact Types,
T Delimemton dormnant impacts

5 = Shorl-Tenm, lypically less lhan

6 months (a.g. agrieullurs, grasslands)
L = Lang-Tem, typically greater than
B months {e.q. hydralogy, esalogy)
intensity:

[] DO Apnarmally Dry

[] D1 Moderate Drought

B D2 Severe Drought

B D3 Extreme Drought

Ml D4 Exceptional Drought

Author:
Anthony Artusa
NOAANWS/NCER/CPC

The Drought Moriior foeuses on broad-
sesle conditions. Local conditions may
See accompanying text summary for

shalerents.
)

http://droughtmonitor.unl.edu/

» Switch Basemap

Percent

Reset View

NWS / NCEP

Climate
ritil = Pradiction
Ota 2 (Dd) 70 ta 80 30te 70 Center
2to 5 (D3) B0 to 90 MNational
N sto 10 (D2) 90 to 95 Centers for
1010 20 {D1) 95 1o 98 Environmental
20 to 30 (DO 98 to 100 Information

/s

This map approximates impacts that respond to precipitation over several days to
a few months, such as agriculture, topscil moisture, unregulated streamflows, and
most aspects of wildfire danger. The % and impacts
can vary significantly with location and season. Do not interpret this map too literally.

[35% Palmer Z-Index

[26% 3-Month Precipitation
[20% 1-Month Precipitation
13% CPC Soill Moisture Model
7% Palmer Drought Index

This map is based on preliminary ckmate division data. Local conditions and/or
final data rmay differ. See the detailed product suite deseription for more details

» Switch Basemap

Reset View

o' 600 600
il 400 400
g L 300 oy 300
hiladelphia 200 ; i hiladelphia 200
" sngon 150 .A#.’..n.]..;.. 150
125 S 125
110 110 _
100 ) 100 _
90 - 90
T o
50 50 S
MEXICO HHJ'FJIIJ 25 MEXICO EH:MJHJ 25
Guadalajara cuBA 10 e cusa 10
7 oMexicn City 5 7 oMexico City R (s 3
0 £ i » -3 0

(] 300 600mi

Displaying Last 60-Day Percent of Normal Precipitation

Valid on: October 12, 2017 12:00 UTC

0 300

600mi

.:_1:1;1

Esn, HERE, Garmin, FAO, NOAA, USGS, EPA
T H

Displaying Last 30-Day Percent of Normal Precipitation

Valid on: October 12, 2017 12:00 UTC

5|Page




9U—day Accumulated Prcp % of Normal T4JULZUT/7—=T110CT2Z017

JU—day Accumulated Prcp % of Nermal T2Z5EPZUT/7—1710CT2Z017

SON A

Data Source: CPC Unified (gauge—based & 0.5x0.5 deg resolution) Precipitation Analysis
Climatology {1981—2010)

é‘a - ' : %F %
) A 3
Py o -
- Y .
& 7 b
5 i
‘_UN- .‘ - . - A ¥
£ -
_‘4 aw '|
30N 4 3 :
» & '\
L
“
R
20N 4 . !b>°
g <= ma
%
100 oW 120W 100W BOW SOW

125
75

25
12

30N

400
2a0
150
123
75

25
12

140N 120w

Data Source: CPC Unified (gauge—based &

Climatology {1981-2010)

100W

0.5x0.5 deg resolution) Precipitation Analysis

Predicted Soil Moisture Anamaly (mm)

(120¢t2017-190¢t201

40 60 80 100 120 140 160

—160-140-120-100 —80 —-60 —40 —20 20

units: anomaly (mm), S

Lagged Averaged Soil Moisture Qutlook for End of NOV2017
M data ending at 20171011

oz a 7

40N

25N

= 166148126 100-80-60—-40-20 20

40 60 80 100120140160

6|Page



INTERNATIONAL CROP AND WEATHER HIGHLIGHTS
USDA/WAOB Joint Agricultural Weather Facility

October 10, 2017

EUROPE - Highlight: Heat And Drought In Spain, Rain Elsewhere

—  Widespread showers over most of central, northern, and eastern Europe boosted moisture supplies *
for winter grain and oilseed establishment.

— Heat and drought lingered in Spain. keeping soils devoid of moisture for winter grain planting. *

MIDDLE EAST - Highlight: Showers In Turkey
—  Welcomed showers in central and northern Turkey improved soil moisture for winter grain sowing.

FSU - Highlight: Dry But Cold Weather Accelerated Fieldwork But Left Soils Unfavorably Dry **

—  Dry. chilly weather from central Ukraine into southern Russia favored late corn and sunflower
harvesting, but soil moisture remained 1n very short supply for winter wheat establishment.

SOUTH ASIA - Highlight: Showers Diminished In Western India **

— Drier weather overspread western India. while showers continued to benefit summer (kharif) erops mn
central and eastern areas.

EAST ASIA - Highlight: Wet Weather
— Showers across the Yangtze Valley and southern portions of the North China Plain slowed summer
crop harvesting and field preparations for winter crop planting.

SOUTHEAST ASIA — Highlight: Favorable Moisture For Rice
— Continued widespread showers in Indochina and the Philippines kept rice well watered. *

AUSTRALIA - Highlight: Much-Needed Rain In The Northeast
— In the west, sunny skies and adequate soil moisture benefited filling wheat, *
— In the southeast, continued dryness likely caused local reductions mn winter crop prospects. *
— In the northeast, soaking rain helped condition soils for summer crop planting and early dcrelopmeu‘r.*’

SOUTH AMERICA - Highlight: Rain Spurred Soybean Planting In Brazil *

— Moderate to heavy rain provided timely moisture for Brazil’s soybeans. sugarcane, and coffee.
—  Drier conditions favored grain and oilseed planting in Argentina’s western farming areas. **

MEXICO - Highlight: Heavy Ram Along The Gulf Coast: Drier In The Nm'rlm'cs‘r**
— Locally heavy rain continued for sugarcane and other summer crops in and around Veracruz.

CANADA - Highlight: Showery Weather Delayed Autumn Fieldwork **
— Locally heavy rain disrupted the final stages of Prairie spring grain and oilseed harvesting.
—  Scattered, generally light showers slowed fieldwork 1n Ontario. likely including wheat planting.#
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October 11, 2017 Weekly Weather and Crop Bulletin 27

International Weather and Crop Summary

October 1-7, 2017
International Weather and Crop Highiights and Summaries provided by USDAWAOB

HIGHLIGHTS

EUROPE: Cool. wet weather over mmch of the confinent was ~ AUSTRALIA: Much-needed rain overspread the northeast, but too
favorable for winter crop establi t, though heat and drought  little rain fell across the southeast.
lingered on the [herian Peninmﬂal.‘?
ARGENTINA: Drier weather supported summer srain and oilsead
WESTERN FSU: Dry, chilly weather from central Uktaine info  planfing in westem farming areas.
southern Fussia favered late sumomer crop harvesting, but soil
moisture remamed m very short supply for wheat estabhi shment. BRAZIL: Beneficial ram contimied In central and southem
soybean areas.
MIDDLE EAST: Welcomed showers m Twkey mproved sod
moisture for winter gram planting in central and northermn portions MEXICO: Heavy ram contimmed along the Gulf Coast but showers
of the coumitry. diminished throughout the north.

SOUTH ASIA: The monsoon remamed stalled in northwestern  CANADIAN PRAIRIES:  Locally heavy showers rennued_*
India_allowmg late-season showers in central India to benefit cotton  disnupting the final stages of spring grain and cilseed harvesting.
and oilseeds.

SOUTHEASTERN CANADA:  Scattered showers slowed
EAST ASIA: A widespread freere in northeastesn China  seasomal fieldwork, likely including the latter stages of wheat
promoted drydown of mature com and soybeans. planfing.

SOUTHEAST ASIA:  Showers confimeed across the region
maintaining good molshre condifions for rce but causing some
localized flooding.

Cool & Dry

Mostly Cool (Western F5U)

& Wet
(Europe)

Hot & Dry
(Sppain)

Showers
{C India)

Late-Season Locally
Showers Heavy
(E Mexicao) Rainfall

Generally
Dvier i
{Argentina) Rain

{S&E Brazil)

For additional information contact: mbrusbergeocce.usda.gov
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IV. Corn & Grain Sorghum Market Information

Daily DECEMBER 2017 Corn Futures

DEC 2017 Corn (Daily):
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Created with SuperCharts by Omega Research @ 1397

Key Corn & Grain Sorghum Supply-Demand Factors:
U.S. Corn Exports: “Bearish” short-term “New Crop” MY 2017/18 U.S. corn
shipments with “positive” intermediate term sales

e Weekly Export Shipments week of 10/5/2017 for MY 2017/18 = 26.4 mb  (Bearish)
vs 36.25 mb/wk needed to meet USDA’s October 12t projn of 1.850 bb exports

e Total shipments through 10/5/2017 for MY 2017/18 = 146.1 mb
i.e., 7.9% of 1.850 bb USDA projn with 9.6% of MY complete (5/52 weeks)

e Total sales through 10/5/2017 for “new crop” MY 2017/18 = 0.539 bb
i.e., 29.1% of 1.850 bb USDA projn w. 9.6% of MY complete (5/52 weeks)

U.S. Grain Sorghum Exports: “Bearish” short-term “New Crop” MY
2017/18 sorghum shipments & “positive” intermediate term sales
e Weekly Export Shipments week of 10/5/2017 for MY 2017/18 = 2.5 mb (Bearish)
vs 4.2 mb/wk needed to meet USDA’s October 12" projn of 210 mb exports

e Total shipments through 10/5/2017 for MY 2017/18 = 13.7 mb
i.e., 6.5% of 210 mb USDA projn with 9.6% of MY complete (5/52 weeks)
e Total new sales through 9/28/2017 for “new crop” MY 2017/18 = 53.7 mb
i.e., 25.6% of 210 mb USDA projn w. 9.6% of MY complete (5/52 weeks)

World & U.S. Corn Supply-Demand Fundamentals

Mktg Yr World % S/U U.S. % S/U U.S.S/bu_ U.S. Crop

2009/10 17.2% S/U 13.1% S/U $3.55 /bu  13.067 bin bu
2010/11 14.5% S/U 8.7% S/U $5.18 /bu  12.425 bin bu
2011/12 14.8% S/U 7.9% S/U $6.22 /bu  12.314binbu
2012/13 15.3% S/U 7.4% S/U $6.89 /bu  10.755 bin bu
2013/14 18.6% S/U 9.2% S/U S4.46 /bu  13.829 bin bu
2014/15Y°PA 21.4% S/U 12.6% S/U $3.70 /bu  14.216 bin bu
2015/16YPA 22.1% S/U 12.7% S/U $3.61 /bu  13.602 bin bu
2016/17"PA 21.4% S/U 15.7% S/U $3.36 /bu  15.148 bin bu
2017/18'PA 18.9% S/U 16.4% S/U $3.20 /bu  14.280 bin bu

++ U.S. Grain Sorghum Supply-Demand Fundamentals

2014/15%PA  67.6 bu/ac% 4.0% S/U $4.03/bu  433minbu
2015/16YPA  76.0 bu/ac% 6.4% S/U $3.31/bu 597 minbu
2016/17Y°*  77.9 bu/ac’s 7.0% S/U $2.65/bu 480 min bu
2017/18"°* 72.2bufac’®  7.6%S/U $2.90 /bu 364 minbu
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USDA
== Corn for Grain Production
Bilion Bushels 4
United States
160 —
USDA "F\" - _ el I
- i r-o‘\L 120 L, 8
QOctober 2017 Crop Production » W [Fr———
80
% Change % Change &0
From From
October Previous Previous 49
2017 Forecast Season 5
Com
:-’l';efaesmd BMul;t 1??-; ;[1]? jz 3 1097 1099 2001 2003 2005 2007 2009 2011 2013 2015 2017
Production Bil Bu 143 07 57 G
10-12-17
— .
e ] October 1, 2017 Corn Yield

Bushels and Change From Previous Forecast

us.

1.9

1718

# Record High

NC =No Change

USDA-NASS
10-12-17

10| Page



October 1, 2017
Corn

NASA Terra MODIS Modeled

ﬁ/} Ji‘ b Bushels:;:Acre
SR -

_j — USDA &7

USDA
-

Corn Objective Yield Region
Ears Per Acre vs. Implied Ear Weight

Lbs/Ear
0.370

0.360

0.350 2004 = Au
- ]

0.340 2009 Sepctt—H /) m

2005 = 2008 g 2015"®

ST 2006m 2007

0.330 -
0.320 2010 m

Bt 2011 =
0.300

0.290

0.280

0.270

2012 =

0.260 \ T . \ T \ T .
25,000 25,500 26,000 26,500 27,000 27,500 28,000 28,500 29,000 29,500

Ears Per Acre

Implied Ear Weight = (Published Yield * 56) / Ears

USDA-NASS
10-12-17

11|Page



World Corn Production

Change
Country or 2016/17 2017/18 from Change from
Region estimate forecast September 12 2016/17
Million Tons
World 1,075.3 1,038.8
United States 384.8 362.7
Foreign 690.6 676.1
Argentina 41.0 42.0
Brazil 98.5 95.0 -
Mexico 27.6 26.2 0.20
Canada 13.2 14.1 0.20
European Union 61.1 59.4 -
Serbia 7.6 4.0
FSU-12 47.4 46.5
Ukraine 28.0 27.0
Russia 15.3 15.3
South Africa 17.5 12.5 -5.0
China 219.6 215.0 - -4.6
India 26.3 25.0 —— -1.3
World Corn Supply and Use
Change
2016/17 2017/18 from Change from
estimate forecast September 12 2016/17
Million Tons
Beginning stocks 214.0 227.0 0.03
Production 1,075.3  1,038.8 $
Total Supply 1,289.3 1,265.8
Feed use 632.5 650.5 0.20
Total use 1,062.3 1,064.8 7.70
Trade 163.8 150.7 0.13
Ending Stocks 227.0 201.0 -1.51
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U.S. Corn Supply and Demand

2016/17 2017/18
2016/17 Change from 2017/18 Change from  Change from
estimate September 12 forecast September 12 2016/17
Planted area (million acres) 94.0 -- 90.4
Harvested area (million acres) 86.7 -- 83.1
Yield (bushels per acre) 174.6 -- 171.8
Million bushels
Beginning stocks 1,737 --
Production 15,148 --
Imports 57 2
Total supply 16,942 2
Feed and residual 5,464 39 5,500
Food, seed, and industrial 6,890 20 6,935
Ethanol 5,438 3 5,475
Domestic use 12,354 59 12,435
Exports 2,293 -2 1.850
Total use 14.647 57 14,285
Ending stocks 2,295 2,340
Percent
Stocks to use ratio 15.7 -0.4 16.4 0.0 0.7
Dollars per bushel
Average market price 3.36 0.01 2.80/3.60 - -0.16

-- No change

October 12, 2017
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V. Wheat Market Outlook

Daily DEC 2017 KS HRW Wheat Futures

610

s« | Wheat Export Situation:

590

= | U.S. All Wheat Exports: “Bearish” Short Term Export Shipments with “Positive” long
run export prospects in “New Crop” MY 2017/18 total sales

DEC 2017 KC Wheat (Daily)
$4.32 % on Th., Oct. 12, 2017

550 — Weekly Export Shipments wk of 10/5/2017 for “new crop” MY 2017/18 = 12.0 mb (Bearish)
40 vs 18.7 mb /wk needed to meet USDA’s October 12 projn of 975 mb exports

530

s20 — Total shipments through 10/5/2017 for “new crop” MY 2017/18 = 356.6 mb

st i.e., 36.6% of 975 mb USDA projn with 36.5% of MY complete (19/52 weeks)

— Total shipments + new sales through 9/28/2017 for “new crop” MY 2017/18 =521.2 mb
i.e., 53.5% of 975 mb USDA projn with 36.5% of MY complete (19/52 weeks)

U.S. Hard Red Winter (HRW) Wheat Exports: “Bearish” Short Term Shipments

as0 with “Positive” long run export prospects in “new crop” MY 2017/18 total sales
j — Weekly Export Shipments wk of 9/21/2017 for “new crop” MY 2017/18 = 5.2 mb (8earish)
L a2 vs 7.4 mb /wk needed to meet USDA’s October 12t projn of 390 mb HRW wheat exports
Sep-0l oct-17 Now-30 Jan-16 Mar-01 Apr-17 May-31 Jul17 Aug-30 — Total shipments through 9/21/2017 for “new crop” MY 2017/18 = 144.6 mb
[m @KWZL7 —SMA-4 —SMA-9 —SMA- 18] i.e., 37.1% of 390 mb USDA HRW wheat exports with 36.5% of MY complete (19/52 weeks)
— Total shipments + new sales 9/21/2017 for “new crop” MY 2017/18 = 193.2 mb
Monthly Kansas HRW Wheat eFutures i.e., 49.55% of 390 mb USDA HRW wheat with 36.5% of MY complete (19/52 weeks)
09/29/2017 C=442°6 +J4°0 O=411~0 H=460*2 L=407-0 Mov Avg-Exponential [1000*0
SEPT 2017 KC Wheat (Daily) |.,,., | _“Negative” World & U.S. Wheat S/D Fundamentals
1
0” R 2?17 | a7570 Mktg Yr  World % S/U World Crop U.S. % S/U U.S.S/bu U.S. Exports
2007/08 20.8%S/U 6119 mmt 13.2%S/U $6.48 /bu 1,263 min bu
8124 2008/09  265%S/U  684.0mmt 28.7%S/U $6.78 /bu 1,015 min bu
\ 1 u \ [780%0 2009/10 31.2%S/U  687.2 mmt 48.6% S/U $4.87 /bu 879 mln bu
\| m hlu ' | leazaa 2010/11  30.4%S/U  649.5mmt 36.4%S/U $5.70 /bu 1,291 min bu
\ ' b 2540 2011/12 28.6%S/U 6973 mmt 33.4%S/U $7.24/bu 1,051 min bu
l“ N / N 2012/13  25.7%S/U  658.6mmt 29.9%S/U $7.77 /bu 1,012 min bu
'. n'  Monthly \ | 562" 2013/14  28.1%S/U 7151 mmt 24.2%S/U $6.87 /bu 1,176 min bu
KS HRW Wheat
' glﬂ||  ures ‘ |l ‘ [ 500%0 2014/15  30.9%S/U  7280mmt 37.3%S/U $5.99/bu 864 min bu
------------------- Continuation u i‘nl l ﬂ‘ 'n | 43774 2015/16USDA 33.9% S/U 735.3 mmt 50.0% S/U $489 /bu 778 min bu
$4.71
Chart . WIU I 2016/17U°A 34.7% S/U  753.3mmt 53.2%S/U $3.89 /bu 1,055 min bu
3.67 % 37540

005 2010 2011 2012 2013 2012 2015 2016 2017 2017/18Y5PA 36.3% S/U  744.9 mmt 45.5% S/U $4.60 /bu 975 min bu

Created with SuperChants by Omega Research @ 1937
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World Wheat Production

Change
2016/17 2017/18 from Change from
Country or Region estimate forecast September 12 2016/17
Million Tons

World 754.2 T91.2 6.3

United States 62.8 47.4 0.0
Foreign 691.3 703.8 6.3

Argentina 18.4 17.5 -

Canada 31.7 27.0 0.5

Australia 33.5 215 -1.0

European Union 145.5 151.0 2.2

Turkey 17.3 21.0 1.0

Russia T2 82.0 1.0

Ukraine 26.8 26.5 -

Kazakhstan 15.0 14.0 -

China 128.9 130.0 .-

India 87.0 98.4 2.4

World Wheat Supply and Use

Change
2016/17 2017/18 from Change from
estimate forecast September 12 2016/17
Million Tons
Beginning stocks 241.2 256.6 0.7
Production 754.2 751.2 6.3
Total Supply 995.4 1,007.8 Tl
Feed use 147.3 141.5 0.9 -5.8
Total use 738.8 739.6 21 0.9
Trade 182.5 180.0 0.0 -2.4
Ending Stocks 256.6 268.1 5.0 11.6
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U.S. Wheat Supply and Demand
Change
2016/17 2017/18 from Change from
estimate forecast September 12 2016/17
Planted area (million acres) 50.1 46.0 0.4
Harvested area (million acres) 43.9 37.6 -0.5
Yield (bushels per acre) 52.7 46.3 0.7
Million bushels

Beginning stocks 976 1.181 -4
Production 2,309 1.741 1
Imports 118 150 —

Total supply 3.402 3.071 -2
Food use 949 950 —
Seed 61 66 —
Feed and residual 157 120

Domestic use 1.167 1.136
Exports 1,055 975

Total use 2.222 2,111
Ending stocks 1,181 960 28

Percent
Stocks to use ratio 53.1 45.5 1.9 -7.7
Dollars per bushel
Average market price 3.89 4.40/4.80 — 0.71
— No change
October 12, 2017
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V1. Soybean Market Outlook

Daily NOVEMBER 2017 Soybean Futures

Key Soybean Supply-Demand Issues:

Daily NOV 2017 Soybeans
$9.92 on Th.,, Oct. 12, 2017
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U.S. Soybean Exports: “Neutral” short run export shipments in “New

Crop” MY 2017/18 and “positive-bullish” total sales

e Weekly Export Shipments week of 10/5/2017 for MY 2017/18 = 43.7 mb (Neutral)

vs 43.8 mb/wk needed to meet USDA’s October 12t projn of 2.250 bb exports

e Total shipments through 10/5/2017 for MY 2017/18 = 193.2 mb

i.e., 8.6% of 2.250 bb USDA projn with 9.6% of MY complete (5/52 weeks)
o Total sales through 10/5/2017 for “New Crop” MY 2017/18 = 0.921 bb

i.e., 40.95% of 2.250 bb USDA projn w. 9.6% of MY complete (5/52 weeks)

U.S. Soybean Meal Exports: “Bearish” short run export shipments in

“current” MY 2016/17 and “neutral” total sales

e Export Shipments for week of 10/5/2017 for “New Crop” MY 2017/18 = 34,300 mt (8earish)

vs 216,386 mt/wk needed to meet USDA’s October 12t projn of 11.070 mmt exports
e Total shipments through 10/5/2017 for “New Crop” MY 2017/18 = 0.034 mmt

i.e., 0.3% of 11.070 mmt USDA projn with 1.9% of MY complete (1/52 weeks)
= Total shipments & new sales (10/5/2017) for “New Crop” MY 2017/18 = 3.312 mmt

i.e., 29.9% of 11.070 mmt USDA projn with 1.9% of MY complete (1/52 weeks)

World & U.S. Soybean Supply-Demand Fundamentals

Mktg Yr  World % S/U World Crop U.S.% S/U_U.S.S/bu_U.S. Exports
2009/10 25.2%S/U  260.5mmt 4.5%S/U S 9.59 /bu 1.499 bin bu
2010/11 27.7%S/U 2643 mmt 6.6%S/U $11.30/bu 1.505 bin bu
2011/12 20.3%S/U  240.6 mmt 5.4%S/U $12.50 /bu 1.365 bln bu
2012/13 21.0%S/U  268.6 mmt 4.5%S/U $14.40 /bu 1.328 bin bu
2013/14 22.4%S/U  2825mmt 2.7%S/U $13.00 /bu 1.638 bin bu
2014/15 25.7%S/U  319.6 mmt 4.9%S/U $10.10 /bu 1.842 bln bu
2015/16YPA 24.7% S/U  313.7mmt 5.0%S/U $ 8.95 /bu 1.942 bin bu
2016/17°* 28.7% S/U 3513 mmt 7.1%S/U $ 9.47 /bu 2.174 binbu
2017/18YSPA 27.9% S/U 347.9mmt 9.9%S/U $ 9.30 /bu 2.250 bin bu

Daily NOV 2017 Soybeans -1750"0
$9.92 on Th., Oct. 12, 2017
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World Soybean Production

Change
Countryor  2016/17 2017/18 from Change from
Region estimate forecast September 12 2016/17
Million Tons
World 351.3 347.9 -0.6
United States 116.9 120.6 0.0
Foreign 2343 227.3 -0.5
Argentina 57.8 57.0 --
Brazil 114.1 107.0 -- $
Paraguay 10.7 94 - -1.3
Canada 6.5 8.2 -- 1.7
India 11.5 10.0 - -1.5
China 12.9 14.2 0.2 1.3
World Soybean Supply and Use
Change
2016/17 2017/18 from Change from

estimate forecast September 12 2016/17
Million Tons

Beginning stocks 77.7 94.9 -1.1
Production 351.3 347.9 -0.6
Total Supply 429.0 442.8 -1.6
Domestic crush 288.4 301.3 0.6
Total use 330.3 344.4 0.1
Trade 147.5 151.0 -0.5
Ending Stocks 94.9 96.0 -1.5
Addendum:
Beginning stocks
Argentina plus Brazil 499 60.4 -0.5
Imports*
China 92.5 95.0 --
-- No change

*From all Sources
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U.S. Soybean Supply and Demand

Change
2016/17 2017/18 from Change from
estimate forecast September 12 2016/17
Planted area (million acres) 83.4 90.2
Harvested area (million acres) 82.7 89.5
Yield (bushels per acre) 52.0 49.5
Million bushels

Beginning stocks 197 301 -44 105
Production 4,296 4.431 -0 135
Imports 22 25 - 3

Total supply 4,515 4,757 -45 242
Crush 1,899 1,940 E C4D
Seed and residual 141 136 -0 -5

Domestic use 2,040 2,076 -0 36
Exports 2,174 2,250 - 76

Total use 4,214 4,326 -0
Ending stocks 301 430 -45

Percent
Stocks to use ratio f &) 10.0 -1.0 2.8
Dollars per bushel

Average market price 9.47 8.35/10.05 - -0.27

— No change

October 12, 2017
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20 Weekly Weather and Crop Bulletin October 11, 2017

Crop Progress and Condition

Week Ending October 8, 2017

Weekly U.5. Progress and Condition Data provided by USDAMASS

Corn Percent Mature Corn Percent Harvested Corn Condition by

Prew Prew  Oct® 5¥r Prev Prev  Oct8 5-¥r Percent

Year Week 2017 Avg Year Week 2017 Avg VP P F G EX
Co 79 42 55 BO Co 18 5 g 21 co 2 10 26 45 1T
I 99 73 a0 94 IL 53 21 38 52 I 4 8 24 48 16
IN 93 63 82 B8 IN 36 16 24 34 IN 5 11 28 43 13
1A a3 73 87 B3 1A 18 & I 1.} 3 g 28 4 11
KS a5 84 88 94 KS &0 39 46 & KS 4 11 25 43 13
KY 97 91 93 96 KY 81 56 66 T KY 2 3 11 &5 19
Mi 77 58 73 73 Mi 10 7 12 13 Mi 4 12 34 | 12
MM 94 55 7T B5 MM 13 2 4 26 MM 1 3 16 64 16
MO 99 23 97 95 MO &8 44 83 &5 MO p & 27 49 16
ME 91 70 83 BT ME 22 12 13 29 ME 4 8 24 46 1B
NC 100 100 100 100 NC 92 &5 89 g8 NC 1 3 19 48
ND 23 a7 62 B2 ND 9 2 4 19 ND 6 11 26 51 6
OH 82 58 T4 73 OH 22 8 13 2 OH 2 7 29 43 14
PA 23 &5 76 B5 PA 30 13 24 30 PA 0 1 15 48 36
sD 91 52 72 BT sD 13 & 29 sD 9 16 35 36 4
TH 99 96 97 98 ™ 93 74 85 81 T™H 1 2 10 4 43
TX 29 83 %1 B8 TX 76 75 & 73 TX 0 3 18 57 22
Wi £9 4 58 T4 Wi 12 2 5 16 Wi 3 g 18 A7 22
18 Sts a2 &8 82 BT 18 Sts 33 17 22 37 18 Sts 3 ] 25 43 15
These 18 States planted 92% These 18 States harvested 54% Prev Wk 3 9 25 9 14
of last year's com acreage. of last year's corn acreage. Prev Yr 2 [ 19 53 20

Soybeans Percent Dropping Soybeans Percent Harvested Soybean Condition by
Leaves Prev Prev  Oct® 5¥r Percent

Prew Prew  Oct® 5¥r Year Week 2017 Avg VP P F G EX

Year Week 2017 Awg AR 57 a7 62 49 AR 2 & 27 A7 1B
AR a0 82 %1 81 IL 36 30 52 M IL [ 8 24 50 13
IL 29 80 S0 B8 IN 30 24 42 35 IN 4 10 31 43 12
IN 90 a1 a0 91 1A 40 16 26 45 1.} 3 9 26 5 11
1A 91 84 92 B8 KS 14 13 2 M KS [ 14 35 41 [
KS 72 78 87 76 KY 29 17 26 28 KY 1 3 19 &1 16
KY 72 55 68 T1 LA 85 85 a1 83 LA 0 10 28 54 8
LA 96 96 99 895 Mi 13 21 51 29 Mi 3 14 39 36 8
M &3 83 3 9 MM &1 13 22 63 MN 1 6 24 58 1
MM 99 82 93 95 MS 73 64 73 T MSs 0 6 24 43 27
MS 93 88 %1 B8 MO 22 13 22 20 MO 3 6 27 52 12
MO 76 54 70 NE 42 19 23 48 ME 4 8 26 49 13
ME a4 93 96 93 NC 1 10 16 7 MC 1 6 22 55 16
MC &1 50 66 54 ND 70 18 44 &4 MD 5 11 31 43 5
HD 99 93 97 58 OH 8 24 45 35 OH 3 10 25 a7 1
OH 94 80 91 94 sD 56 10 22 59 sD [ 12 32 44 7
sD 93 23 97 97 ™ 42 14 29 28 T™ 2 4 12 0 42
TN 90 70 23 78 Wi | 16 32 35 Wi p & 20 8 24
Wi 95 71 8 BB 18 Sts 41 22 36 43 18 5ts 3 9 27 9 12
18 St 30 80 BT These 18 States harvested 55% PrevWk 3 9 28 48 12
These 18 States planted 35% of last year's soybean acreage. Prev Yr 2 5 19 54 20
of last year's soybean acreage.
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October 11, 2017 Weekly Weather and Crop Bulletin 21
Crop Progress and Condition
Week Ending October 8, 2017
Weekly U.5. Progress and Condition Data provided by USDA/NASS
Cotton Percent Bolls Opening Cotton Percent Harvested Cotton Condition by

Prev Prev  Oct8 5¥r Prev Prev  Oct® 5T Percent

Year Week 2017 Awg Year Week 2017 Awvg VP P F G EX
AL 92 71 83 B85 AL 24 & 22 18 AL ] 8 33 45 14
AZ a5 95 a7 %6 AZ 23 18 21 20 AZ 4 4 10 64 1B
AR 100 9 ¥ 95 AR 44 8 23 M AR 1 3 14 46 38
CA £8 70 75 B8 CA 4 3 10 10 CA 0 0 0 5 95
GA 93 84 91 88 GA ]| 11 19 14 GA T 19 28 40 6
KS &5 49 58 &5 Ks [ 4 5 4 KS ] 2 an 57 I
LA 100 99 100 99 LA 84 43 63 &2 LA 1 28 45 28 0
M5 98 84 g3 93 Ms 53 18 a2 37 Ms ] 8 a2 41 18
MO 95 84 a2 B MO M & 24 20 MO 1 g an 50 10
MC 29 77 85 &7 NC 2 4 13 7 MC 0 4 18 55 23
oK 77 55 71 B OK 3 2 3 3 oK 0 4 [ 26 2
SC 23 29 9 82 SC 14 14 19 N sSC 0 0 4 &0 38
TH 94 77 %3 83 TH 25 4 24 18 TH 1 & 10 54 29
LEA &8 56 60 ™ TX 19 22 27 19 LES 12 5 27 a7 19
VA 76 70 87 88 VA 0 0 5 3 VA ] 0 18 1M
15 Sts 79 67 72 T8 15 St 3| 17 25 19 15 Sts B 7 25 42 18
These 15 States planted 98% These 15 States harvested 38% PrevWk 7 9 27 42 15
of last year's cotton acreage. of last year's cotton acreage. Prewv Yr 4 12 36 39 |

Peanuts Percent Harvested Peanut Condition by Rice Percent Harvested

Prew Prev  Oct® 5%¥r Percent Frev Prev  Oct8 5r

Year Week 2017 Awg VP P F G EX Year Week 27 Avg
AL 51 25 46 32 AL 0 4 28 62 & AR a5 88 24 88
FL &7 42 62 56 FL 9 20 22 28 N CA 52 18 40 45
GA 43 29 a4 M GA 1 5 18 53 23 LA 100 9% 100 100
MC 17 13 25 22 NC 0 2 17 60 M Ms 29 88 93 85
oK 10 1 4 14 OK 0 0 10 £5 5 MO a0 &5 79 78
SC 23 23 41 32 SC 0 2 g 43 40 L3 100 98 100 100
LEA 13 5 12 18 L 0 4 28 55 13 & Sts 28 77 85 80
VA 25 20 B 19 VA 0 0 5 a0 5 These & States harvested 100%
8 Sts 40 25 -] 32 & Sts 2 [ 20 53 19 of last year's rice acreage.
These 8 States harvested 96% PrevWk 1 5 19 56 19
of last year's peanut acreage. Prev Yr 2 9 EY 45 13

Sunflowers Percent Harvested

Sugarbeets Percent Harvested

Prev  Prev Oct 8 5Yr Prev  Prew Oct8 5-Yr

Year Week 2017 Awvg Year Week 2017 Awvg
co 1 0 0 12 [[¥] 23 3 34 23
K5 3 3 4 11 Mi 22 25 23 M
HD 11 2 4 12 MM v 17 41 52
S0 13 0 10 12 ND 48 23 61 55
4 Sts 11 HA [ 12 4 Sts a5 22 42 44

These 4 States harvested B7T%
of last year's sunflower acreage.

These 4 States harvested B3%
of last year's sugarbeet acreage.
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22

Weekly Weather and Crop Bulletin October 11, 2017

Crop Progress and Condition

Week Ending October 8, 2017

Weekly U.S. Progress and Condition Data provided by USDA/NASS

Sorghum Percent Coloring Sorghum Percent Mature Sorghum Percent Harvested
Prew Prew Oct B 5Yr Prev  Prev Oct® 5-Yr Prew Prev Oct 8 5Yr
Year Week 2017 Avg Year Week 2017 Awg Year Week 2017 Awg
AR 100 100 100 100 AR 100 100 100 100 AR 100 96 33 a3
CO 58 33 96 87 CO 65 26 47 58 CO 15 1 2 13
IL 59 96 98 87 IL L] 84 BE 83 IL 39 23 50 38
KS 100 94 97 87 KS LLi 43 60 &4 KS 28 7 9 22
LA 100 100 100 100 LA 100 100 100 100 LA 100 100 100 100
MO 56 94 87 86 MO a8 Ta 87 80 MO 51 25 33 40
NE 100 29 100 100 NE 34 62 81 82 HE 32 17 19 20
HM 53 84 86 81 WM 25 15 46 25 HM 0 3 3 ]
OK a7 M 96 96 OK 84 61 76 78 OK 46 33 36 46
sD 100 a2 97 98 SD 85 15 51 73 sD 33 1 3 32
TX 96 95 96 97 TX 85 80 B2 B84 TX T 73 T4 7D
11 Sts 99 94 ar a7 11 Sts 80 &0 69 T3 11 Sts 47 M 35 42
These 11 States planted 99% These 11 States planted 95% These 11 States harvested 39%
of last year's sorghum acreage. of last year's sorghum acreage. of last year's sorghum acreage.
Sorghum Condition by Winter Wheat Percent Planted Winter Wheat Percent Emerged
Percent Prev Prev  Oct® 5¥r Prev Prev  Oct8 5-Yr
VP P F G EX Year Week 2017 Awvg Year Week 2017 Awg
AR 0 10 36 47 7 AR 13 13 18 12 AR & 1 & 3
co [ 9 19 53 13 CA L] T 10 T CA 0 0 0 0
IL & 17 29 3 T Co a5 57 TD 83 co &7 29 a8 49
KS 2 7 33 A7 11 1D 59 65 BE &9 1D 46 13 a7 30
LA 0 1 36 58 4 IL 18 9 0 25 IL 3 0 1
MO 0 4] 32 57 5 IN 26 11 28 28 IN 8 0 5 b
NE 3 2 20 54 M KS 55 21 27 58 KS 7 k] 15 28
HM 1 3 40 42 14 MI 38 25 62 45 Ml 18 3 25 17
OK 0 4 35 57 4 MO Fal 10 18 20 MO 7 3 7 7
sD 15 19 44 22 0 MT 78 53 75 78 MT 48 2 34 3B
TX 1 3 18 62 16 NE a4 70 77 BT HE 75 42 57 5T
11 Sts 2 6 28 52 12 NC 3 3 L] 4 HC 0 0 0 1
Prev Wk 2 ] 28 52 12 OH 28 18 43 35 OH ] 11 12
Prev ¥r 1 5 29 51 14 0K 62 30 42 62 OK 28 2 15 30
OR 54 a6 49 43 OR 19 9 24 14
5D i 65 T8 73 5D 41 21 50 i
TX 46 40 54 52 TX 29 15 30 27
WA a0 63 L WA 62 42 53 58
18 Sts 57 a6 48 58 18 Sts a2 12 25 30
These 18 States planted 90% These 18 States planted 0%
of last year's winter wheat acreage. of last year's winter wheat acreage.
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