KSU Agriculture Today Radio Notes

Daniel O’Brien, Extension Agricultural Economist, Kansas State University

For Radio Program to be aired 10:00-10:15 a.m., Friday, December 8, 2017

I. Grain Futures Closes, Changes & Carry on Thursday, December 7, 2017 s.07a.m.

Corn Futures Soybean Futures Kansas HRW Wheat Futures
Month | Close | Change| Carry/mo | Month Close Change| Carry/mo | Month | Close | Change| Carry/mo
Dec 17 | $3.38 % | & $0.0050 - Jan18 | $ 9.93 3 $0.0975 - Dec 17 | $4.06 3 $0.0825 -
Mar 18 | $3.52 8 50.0075 | $0.04*7 | Mar 18 | $10.05% | 8s0.09 | $0.06°° | Mar 18 | $4.22 %5 | @ s0.01 $0.05%
May 18 | $3.60 Y4 | 8 s0.0075 | $0.04'% | May 18 | $10.16 Y4 | 85009 | $0.05% May 18 | $4.35 Y4 | @ s0.01 $0.06375
July 18 | $3.68 %2 | 8 s0.0075 | $0.04'2° | July 18 | $10.23 % | & s0.0950 | $0.037° July 18 | $4.51 %4 | 3 s0.0150 | $0.08
Sept 18 | $3.76 8 $0.0050 | $0.03%° Aug 18 | $10.24 85010 | $0.00% Sept 18 | $4.69 8 $0.0050 | $0.08%7°
Dec 18 | $3.85 8 $0.0025 | $0.03 Sept 18 | $10.15 2 $0.0850 | No Carry | Dec 18 | $4.91 %4 | @ s0.0225 | $0.07>°
Mar 19 | $3.94 2 $0.0050 | $0.03 Nov 18 | $10.06 % | 8 $0.0775 | No Carry | Mar 19 | $5.09 % | & s0.0750 | $0.06
May 19 | $4.00 % | 8 s0.0025 | $0.02% Jan 19 | $10.16 % | 8s0.03 | No Carry | May 19 | $5.19 % | 85007 | $0.03%
PriceSeans / PriceC°™$ Ratios on December 7, 2017 (8:07 a.m.):
e  “Current Crop®'718» = $MAR?8 Soybeans + SMAR?'® Corn =$10.05 % + $3.52 =2.86%**
e “Next Crop?"'¥1%” = $NOV218 Soybeans + $DEC?®  Corn =$10.06 ¥% + $3.85 =2.61
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Wed, Dec 0&, 2017
Terminal and Processgscr Daily Grain Report

TEBEMINAL HEW WHEAT ORD US NO
Change (¢ /bu) Baszi=

Bids

3.4850 DH &8 —-75H
3.7650 DN &8 —-47TH
3.6630 UF 5.25 —-57TH
3.7350-3.8450 DH &8 —-50H to —-39H
3.7850 DN 38 —45H
3.3030 DH &8 —-53H
3.3550-3.7350 LM 8-UP 3 —-83H to -50H
3.4850-3.7350 DM 8-DN 3 -73H to -50H
.4350-3.5350 DH &8 —80H to -7OH
DN 38 —B5H

TEEMIHNATL HWW WHEAT ORD US NO 2
Bids Change (<¢/bu) Basis
3.7350 DN 2 —-50H

TEEMINAL US WO 2 YELLOW CCEN
Change (<¢/bu) Bazi=

Bids

3.3075 DN 1 —-2ZH
3.2575 DH 1 —27TH
2.9775 DN 1 —-55H
3.0175 DH 1 —-51H
.1375-3.2775 LM 1-UP 11 —-3%H to -25H
3.0775 DN 1 —45H
3.0775 DN 1 —45H

TEBMINAL US HO 2 SORGHUM
Change (¢/cwt)

Basisz

DN 2 10H
Up 23 —-35H
DN 2 —-Z53H to -Z0H
UF 16-DN 1 —34H to -Z2ZH
DN 2 —25H
DN 2 —-35H

TEEMTIHAT, US NO 2 S0YBEANS
Change (¢/bu)

Bids Basis

9.5275 DN 5.7% —-50F
9.4275 DH 5.75 -a0F
L1T7T5-5.2775 DN 5.7% —-B5F to -75F
9.0875 DN 5.75 —-94F
9.0875-5%.1775 DM 5.75 —894F to -—-85F
9.1875 DN 5.75 —-B4F
9.1275 DH 5.75 —-S0F
9.1275 DM 5.75 —-80F

PFROCESS0QR US NO 2 YELLOW CORN

Bida Change (<¢/bu) Bazis

3.2375 DN 1 —-29H
EROCESS0E US HO 2 SOYBEANS

Bida Change (<¢/bu) Bazis=

9.5275 DM 5.753 —-50F

S.8273 DN 5.75 —-40F

* K11 bids are 5/bu except Sorghum, which iz $/cwt.

USDA-KS Dept of Ag Market Hews

UNCH-UOP 12

UF 10-UHCH

Chicagoe Board of Trade month symbols: F Januwary, & February, H March, J &pril,
N July, Q Rugust, U September, V October, X November, Z December

E Mavy, M June,

2|Page



DC _GR110

Dodge City, KS Wed, Dec 06,

Western Eansaszs Grain Markets

2017 USDA-KS Dept of Rg Market Hews

Wednesday's closing elevator grain bids:

Dodge City
Colby
Garden City
Goodland
FProtection
Scott Citwy
Sublette
Syracuse
Uly=ses

LK T T R T Y 1 1

Dodge City
Colby
Garden Cityv
Goodland
Protection
Scott City
Sublette
Syracuse
Uly=ses

Dodge ity
Colby
Garden City
Goodland
FProtection
Scott Citwy
Sublette
Svracuse
Ulysses

Dodge City
Colby
Garden City
Protection
Scott City
Sublette
Ulysses

Bids
Ashland 5.17

Cotton Grade 41, Leaf 4, Staple
FOB Railcar aor Truck

* BR1]1 bids are 5/bu except Sorghum,

HEW WHEAT CED U5 NO 1

Change (¢/bu)
DH 4
DN
DN
DN
DH
DN
DN
DN
DH

0o 00 OO 00 CO0 00 0O (4

U5 NCO 2 YELLOW COBN

Change (</bu)
DN 1
UuE
DH
DH
DN
DN
DH
DH
DH

R

U5 HCO 2 SORGHUM

Change (¢/cwt)
DN 1
uE
DN
DH
DN
DN
DN
DH
DH

R

Basi=
—-26H
—-50H

—25H to —-23H

-53H

—-30H

—-30H

—-1EH

—-20H

—-20H

Basis
—-50H
—-33H
—-50H
—45H
—-50H
—-55H
—45F to —45H
—50H
—-50H

U5 NO 2 YELLOW SOYBERMS

Change (</bu)

DN 5.75
DH 5.75
DI 5.75
DI 5.75
DN 5.75
DM 5.75
DH 5.75

05 NO 2 30RGHUM -

Change (</cwt)
UNCH

34, West Texas base price 70.75 cents per pound

Chicagoe Board of Trade month aymbols: F January,

E May, M June, N July, Q Augusat,

Source: USDA-ES Department of Ag Market News Service,

which i= $/cwt.

& February,

-110F
-135F
-115F to —-110F
-110F
—-123F
—115F to -110F
-130F

FEEDMILL BID

Basi=
—-502

Dodge City, EKS

H March, J April,
T September, V Octokber, X November, Z December

Change
UNCH
UE 4

Change
UNCH
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USDA USDA Daily Ethanol Report Wed. Dec 06, 2017

=——2 Agricultural Marketing Service
_ Livestock, Poultry & Grain Market News

Us #2 Yellow Corn - dollars/bushel Distillers Grain - dollars/fton

Cash Bids Chg  Basis v Dried 10%  cha  Avg:  Modified 50-55% cw  Avg:  WetBST0%  cm  Awg
lowaEastern: 2.1275 - 34275 - 41H to -11H 2600 12000 = 12000 5500-80.00 — &7.50 MA  MA NA
lowaWestern: 3.0075 - 23175 f* -H4H to -22H 3300 11500-12500 = 12000 4200-8000 = 5100 2800-5500 = 4150
Winois: 3.3175 - 35075 4 -22H to 6H -200 125.00-14400 — 13450 NA  NA  NA MA  MA NA
Indiana: 23875 - 35375 4 -15H to BH 500  12200-14000 = 131.00 BO.O0 = B0.00 MA  MA NA
Ohio: 34375 - 35375 § -10H to OptH 500  12200-13000 = 126.00 NA  NA  NA MA  MA NA
Michigan: 3.1875 - 3.4475 < -35H to -BH 2200 11500-12200 = 11850 4200-5000 = 4600 MA  MA NA

( Kansas: 32875 - 38275 1 -25H to 30H 260  14500-16000 — 15250 NA  NA NA  47.00 -80.00 53.50

Minnesota: 28875 - 3.1375 <4 -65H to <40H -5250 120.00-130.00 — 125.00 55.00 5500 20.00-4200 =— 3550
Mebraska: 3.0375 - 33575 @ -50H to -18H 3400 120.00-158.00 = 14400 5200-76.00 = 3800 -5000 = 44.00
Wisconsin: 20375 - 32475 4 80H to -20H 4450 11500-12400 = 11950 5200-6500 == 5850 2500 = 2500
South Dakota: 28175 - 31175 4% -72H to 42H -57.00 118.00 - 135.00 12850 52.00-8500 = G850 4100 41.00
Missouri: 3.1575 - 3.2475 4 38H to -189H 2850 140.00-14500 — 14250 75.00 75.00 3500 - 52.00 43.50

Sorghum - dollars/bushel

Cash Bids Chg Basis A Om Tuesday, December corn futures dosed 1/4 cent higher at 3.3 3/4, with the March contract also
(s 57 31075 T o0 o 5 70 )k 3551 el o e Sy
Missouri: MA  MA HNA  NA
. Castem Combet o Av Prices
WIE 1200117 Range Chg: Awvg:
lowa: 2300 - 2500 4 2400 5 w0 \_-_,, I N e
Eastern Combelt: 2400 - 27.00 = 2550 b v [T e S [ —
Mebraska: 2200 - 2600 < 2400 A A . s
South Dakota: 21.00 - 24.00 “U’ 2250 MJW A
-
WIE 12101117 Range Chg: _ Ava: i L ] 7 A B O o
lowa: 118 - 144 4 132
Eastern Combelt 130 - 137 b 134 - ECB Distiller Grains 10% Moisture Avg Prices
[ Kansas: 1.21 - 1.28 fas 1.25 ] e B S —— g L
Minnesota: 122 - 142 b 132 . e W S — -
Nebraska: 120 - 128 4 124 i ' "J'H\
Wisconsin: MA  MNA  MNA E e _—_ UL"\-—._ ik
South Dakota: 140 - 140 1.40 i = o . o
- .
Today  Yesterday Last year o g F ] ) ™ ] ] E] ] N ]
CME group
Corn ($ibu) 3.3075 3.5050
Ethanol ($/gal) 1.3520 1.6470
NYMEX:
RBOB Gasoline ($/gal) 1.7124 1.5082
Natural Gas (mmBtu) 28140 3.6030

Daily Market Review

BIO-ENERGY REPORT NOTES
‘ellow com : US #2 spot bids at ethanol plants reported as §/per bushel
Distiller grains: Spot bids FOB the ethanol plant reported as $per ton. Protein content 28-30% for most distiller grains on a dry matter basis.
Ethanol: Spot bids FOB the ethanod plant reported as Sigallon.
Distiller com cil- Spot bids FOB the ethanol plant reported as @b, Distiller com oil is inbended for animal feed or biofuel and is not Generally Regarded
As Safe (GRAST) for human consumption. It may also be refermed to as inedible crude com oil or crude com oil.
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III. U.S. & World Drought Monitor, Moisture Accumulations & Forecasts wecy weather and rop Bultetin)

December 5, 2017
{Released Thursday, Dec. 7, 2017}
Valid 7 a.m. EST
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Objective Short-Term Drought Indicator Blend Percentiles
Dec 02, 2017

Drought mpact Types:

8 = Short-Term, typically less than

© months (e.g. agriculture, grasslands)
L = Lang-Term, lypically grealer than
B months (e.q. hydrology. acology)
Intensity:

[ Do Abnarmally Dry

D1 Moderate Drought

D2 Severe Drought

D3 Extreme Drought

D4 Excaptional Drought

Author:
David Simeral
Weslern Regional Climate Center
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The Drought Metilor foctises of brogad-
scale conditions. Lacsl canditians may
vary. See accompanying lext summary for
foracast statements.
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| 205 (03) [ 801090 National
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10te 20 (D1} 95 to 08 Environmental
20 to 30 (DO} 98 to 100 Information

Inputs (as percentiles):
35% Palmer Z-Index
25% 3-Month Precipitation
20% 1-Month Precipitation
13% CPC Soil Moisture M odel
7% Palmer Drought Index

This map approximates impacts that respond to precipitation over several days to
a few meonths, such as ag . topsoil moi . and
most aspects of wildfire danger. The i hip { s and impacts
can vary significantly with location and season. Do not interpret this map too literally.

This map is based on preliminary chmate division data Local conditions and/or|
final data may differ. See the detailed product suite description for more details.

Displaying Last 90-Day Percent of Normal Precipitation

Valid on: December 07, 2017 12:00 UTC

g 2
» Switch Basemap "o » Switch Basemap
Percent b Percent
Reset View ? < & : Reset View
Ottawa  Montre | ¥ 600 e T Ottawa  Monlre 600
n? L %
Toronig 400 $ 400
Detroit Soston y
- 300 € 300
- ' ok L0 1 K
- Yt
tiladelphia 200 ¥ / hiladelphia 200
shingtor 150 Pk shington 150
125 125
110 _ 110 _
100 100 _
90 - 90 .
75 - 75 =
50 __4 r”" eisey 50 - ‘
. l \ k ]
MEXICO Havana 25 MEXICO _Havana 25 4
Guadalajara CUBA 10 Guadalajara CUBA 10
Port-au S E M By o Fort-au 5
F."”;_]: ,-,5~""‘“ omingo o Mexico City F'Ilﬂéc % -j\..li!u [~-,»r|‘|muu 0
-y ad o -y ad o
0 300 600mi Esri, HERE Ggrmlr} FAO, NOAA USGS, EPA ".“) 2 0 300 600mi Esri, HERE, Ggfmu) FAO, NOAA, USGS, EPA = | C)

Displaying Last 30-Day Percent of Normal Precipitation

Valid on: December 07, 2017 12:00 UTC
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INTERNATIONAL CROP AND WEATHER HIGHLIGHTS
USDAAWAOB Joint Agricultural Weather Facility

December 5, 2017

EUROPE - Highlight: Colder Weather Sped Crops Into Dormancy
— Colder weather over central and northern Europe sped winter crops into dormancy. *

— Despite some showers, drought persisted or intensified across central and northern Spain; significant
rain will be needed soon to stem the rapidly-declining yield prospects for wheat and barley. *

NORTHWEST AFRICA — Highlight: Much-Needed Ram In Morocco **
— Much-needed rain in Morocco and western Algeria provided the season’s first significant moisture for
winter grain planting and establishment, though more rain will be needed to improve crop prospects.
— Widespread showers maintained favorable conditions for wheat and barley establishment in Tunisia and
northeastern Algeria.

MIDDLE EAST - Highlight: Lingering Showers In Turkey
—  Widespread showers boosted moisture supplies for winter wheat establishment across Turkey. *
—  Sunny but chilly weather promoted winter gram planting and emergence from Syria into Iran.

FSU — Highlight: Winter Wheat Dormant
— Winter wheat was dormant in Russia and Ukraine, though there was little — 1f any — snow cover. *

SOUTH ASIA — Highlight: Heavy Showers In Southern India
— A tropical cyclone brought heavy showers to southern India and Sri Lanka, boostmg soil moisture and

irrigation supplies for rice and other seasonal crops. *

EAST ASIA - Highlight: Mild Weather

— Mild weather promoted development of vegetative wheat and rapeseed in southern sections of the
North China Plain and into the Yangtze Valley.

SOUTHEAST ASIA — Highlight: Widespread, Heavy Ramfall
— Seasonally heavy showers kept rice and other crops well watered in Indonesia and the Philippines. *

AUSTRALIA - Highlight: Widespread, Soaking Rams
— In the south and east, soaking rains disrupted wheat, barley, and canola harvesting and likely redur:ed**
local erop quality but maintained good to excellent early-season yield prospects for cotton and sorghum.

— In the west, mostly dry weather favored winter grain and oilseed harvestng:

SOUTH AMERICA — Highlight: Conditions Favored Brazilian Crops; Ram In Western Argentina
— Widespread showers benefited soybeans, corn, and other Brazilian summer crops’
— Showers benefited emerging com and soybeans in Argentina’s western farming ﬂl'EﬂS.**

SOUTH AFRICA — Highlight: Showers Continued To Benefit Emerging To Germinating Corn
— Conditions favored emerging to vegetative com, though dryness refurned to sugarcane areas.

7|Page



International Weather and Crop Summary

November 26 - December 2, 2017
International Weather and Crop Highlights and Summarnes
provided by USDAWAOE

EUROPE: Cold weather sped winter crops into
dormancy over central and northern Europe. while
drought persisted across northern portions of the
Iberian Peninsula.

MIDDLE EAST: Lingering showers boosted
moisture supplies for winter grain establishment n
Turkey, while sunny weather promoted winter crop
planting and emergence elsewhere. *

NORTHWESTERN AFRICA: Much-needed
ramnfall provided moisture for winter gramn
establishment in Morocco and western Algena.
though follow-up rain will be needed to fully ease
the drought’s impacts.

SOUTHEAST ASIA: Unseasonably  heavy
showers caused localized flooding in Malaysia and
Indonesia but generally occurred outside major crop-
producing areas.

AUSTRALIA: Soaking rains disrupted winter crop
harvesting and likely reduced local crop quality but
maintained good to excellent early-season yield
prospects for summer crops.

SOUTH AFRICA: Beneficial ramn continued in
central and eastern sections of the com belt. *
ARGENTINA: Ramfall benefited emerging

summer grains and oilseeds in Argentina’s western
farming areas.

BRAZIL: Widespread. locally heavy showers
maintained overall favorable conditions for summer
crops in most major farming areas.
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IV. Corn & Grain Sorghum Market Information

Daily DECEMBER 2017 Corn Futures

DEC 2017 Corn (Daily):
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$3.39 % on Wed., Dec. 7, 2017 = 335
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Created with SupeiCharts by Omega Research © 1957

Key Corn & Grain Sorghum Supply-Demand Factors:

U.S. Corn Exports: “Bearish” short-term “New Crop” MY 2017/18 U.S. corn

shipments with “positive” intermediate term sales

e Weekly Export Shipments week of 11/30/2017 for MY 2017/18 = 23.3 mb  (Bearish)

vs 41.1 mb/wk needed to meet USDA’s November 9t projn of 1.925 bb exports
e Total shipments through 11/30/2017 for MY 2017/18 = 318.4 mb

i.e., 16.5% of 1.925 bb USDA projn with 25.0% of MY complete (13/52 weeks)
e Total sales through 11/30/2017 for “new crop” MY 2017/18 = 0.901 bb

i.e., 46.8% of 1.925 bb USDA projn w. 25.0% of MY complete (13/52 weeks)

U.S. Grain Sorghum Exports: “Bullish” short-term “New Crop” MY 2017/18

sorghum shipments & “positive” intermediate term sales
e Weekly Export Shipments week of 11/30/2017 for MY 2017/18 = 10.1 mb (Butiish)

vs 4.1 mb/wk needed to meet USDA’s November 9t projn of 210 mb exports

e Total shipments through 11/30/2017 for MY 2017/18 = 48.8 mb

i.e., 23.2% of 210 mb USDA projn with 25.0% of MY complete (13/52 weeks)
e Total new sales through 11/30/2017 for “new crop” MY 2017/18 = 128.6 mb

i.e., 61.25% of 210 mb USDA projn w. 25.0% of MY complete (13/52 weeks)

World & U.S. Corn Supply-Demand Fundamentals

Mktg Yr World % S/U U.S. % S/U U.S.S/bu_ U.S. Crop

2009/10 17.2% S/U 13.1% S/U $3.55 /bu  13.067 bin bu
2010/11 14.5% S/U 8.7% S/U $5.18 /bu  12.425 bin bu
2011/12 14.8% S/U 7.9% S/U $6.22 /bu  12.314binbu
2012/13 15.3% S/U 7.4% S/U $6.89 /bu  10.755 bin bu
2013/14 18.6% S/U 9.2% S/U S4.46 /bu  13.829 bin bu
2014/15Y°PA 21.4% S/U 12.6% S/U $3.70 /bu  14.216 bin bu
2015/16Y%PA 22.1% S/U 12.7% S/U $3.61 /bu  13.602 bin bu
2016/17"PA 21.3% S/U 15.7% S/U $3.36 /bu  15.148 bin bu
2017/18YPA 19.1% S/U 17.2% S/U $3.20 /bu  14.578 bin bu

++ U.S. Grain Sorghum Supply-Demand Fundamentals

2014/15%PA  67.6 bu/ac% 4.0% S/U $4.03/bu  433minbu
2015/16YPA  76.0 bu/ac% 6.4% S/U $3.31/bu 597 minbu
2016/17Y°*  77.9 bu/ac’s 7.0% S/U $2.79/bu 480 min bu
2017/18%°A 70.4bufac’®  5.1%S/U  $3.10/bu  364minbu
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SALINA, KS: Corn Basis - CARGILL

SALINA, KS: Grain Sorghum Basis - CARGILL

www.AgManager.info www.AgManager.info
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GARDEN CITY, KS: Corn Basis - GARDEN CITY COOP GARDEN CITY, KS: Grain Sorghum Basis - GARDEN CITY COOP
www.AgManager.info www.AgManager.info
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Corn Basis, 12-06-2017

Basis = Cash Price - Nearby Futures Price

CBT Mar
Futures
Price: $3.53

$/Bushel
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www.agtianager.info

K-State Research and Extension

Corn Basis Deviation, 12-06-2017

Basis Deviation = Current Basis - 3 Year Average Basis (2014, 2015, 2016)
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Grain Sorghum Basis, 12-06-2017

Basis = Cash Price - Nearby Futures Price

CBT Corn
Mar Futures
Price: §3.53

$/Bushel
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K-State Research and Extension

Grain Sorghum Basis Deviation, 12-06-2017

Basis Deviation = Current Basis - 3 Year Average Basis (2014, 2015, 2016)
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CORMN — UNMILLED MERKETINGEG YERR 03,01 — O3/31
OUTSTANDING EXPORT SATES RND EXPORTS BY COUNTRY, RECION AND MRRFEETINEZ YELR
1000 METRIC TONS AS OF HNOVEMBER 20, 2017

OUOTSTANDING SALES-ACCUMUOLATED EXPORTS: OUTISTANDING SALES

DESTINATION :THIS WEEE: YEBE RATO:THIS WEEE: YR LSO tSECOND YR: THIRD YR
ETUROPEAN TUMNIOM — =7 : 4082 o.1 25 .4 i1az.7 a.0 a.0
IRELAND z a.a a.a 25_2 S95_7 a._a a._a
METHLDS : o.0 0.0 0.0 ea.a a.0 a.0
PORTUEL - ad._a a.a a.a a._a a._a a._a
SPATH : 34e.0 a_a a_a 15_1 a_a a_a
T EINZ= - a.z a.1 a.z a_1 a_a a_a
JTEEPRI - Z2700.0 1378.2 1085 .0 Z157_Z el .0 La
TRIWAEN : 29 .3 SzZl.32 1is.32 S9&e.1 a.0 a.0
CHINR : 821.0 0.0 14._.0 o.1 a.0 a.0
OTHEER ASTRE MDD OCEAMNIA: 917 .7 1124 .5 £231 .5 Z543_0 a_a a_a
BANCLADH - a.a a.a a.5 l1a3.8 a._a a._a
HE EOMN= : 1.z Z._.4 L= T-1 a_a a_a
IMNDHMSIE - o.0 o.0 o.5 La La La
JOBEDEN : a_.a 1.= .1 FZ2_7 a_a a_a
EOR BREPR - s803.59 sE5=z.1 l4a .2 1513.& La La
MAT.ARYSR : 3.5 T.Z 5.4 21 .3 a_a a_a
M ZERAL : o.0 0.0 0.0 5.2 a.0 a.0
OHMAEM - a.1 a.1 a.1 a1 a._a a._a
opaCz IS : a_a a._a a_a a_& a_a a_a
PHIL - 4z _7 1.3 a.a8 1.5 a._a a._a
QETER : a_a a_a - a_a a_a a_a
5 mRRLE - 5.0 Z2&0 .0 TO.39 530.3 La La
T AR EM : - a_a - - a_a a_a
WIETHAM - o.0 o.3 o.0 Z51 .2 La La
AEFREICH : Z5.0 140.1 0.0 550.1 a.0 a.0
LAT.CERIDL z a.a a.a a.a 15_& a._a a._a
EEYET : o.0 1z0.0 0.0 121 .4 a.0 a.0
HOROCCO - 25._0 20_1 a.a 205._2 a._a a._a
HAMTIEBIR : a_a a_a a_a 8.0 a_a a_a
HIZERIA - a.a a.a a.a 50_5 a_a a_a
REEER S54AF : a_a a_a a_a e _Z a_a a_a
SENEGAL - o.0 o.0 o.0 15_.= La La
WESTERMN HEMISPHERE - 7514 _7 889z _9 eslz 5 TOol8 .59 S&e9 .5 a_a
BAaRBLDO = 5.0 1Zz.0 S.4 10.0 L a._a
C RICE = 144 1 12z =2 1lel 0O Z01 .1 O_a a_0
COI AR - Z8_7 71i_.1 103 & 11a._3 O_a a_a
CHILE = a._a L a._a 35Z.3 L a._a
COLAOME = 35z .= D514 3 11595 ._2 So3 .3 O_a a_0
CTTBA - 58_.0 232 _0 a_a 78.8 O_a a_a
DOoM REPR = 10=.0 330.59 10.0 Z08 .5 L a._a
ECORDOR = a_0 Z5_0 a_0 O_a O_a a_0
F W IND - Z8_2 as_2Z a_a O_a O_a a_a
EUATHMAT, = Z44 0 211 .2 114.1 Z251 .8 L a._a
=Y RN = a_0 O_a S _3 1a0.5 O_a a_0
HLTTTI - a_a = 3.2 = O_a a_a
HOMDURR = 180.5 1Z5.5 1z4 .7 183 .3 L a._a
JTEMETCE = ZZ .3 T .4 Ts5.4 T4E 3 O_a a_0
LW "W I - 3.5 5.5 Z2_5 Z_0 O_a a_a
MEXTCO = 5=211 .8 500 .5 =2 e I 214392 S383.7 a._a
MICERRDI= = TFTE_T 1zZe._3 20.3 105._59 1=z_.5 a_0
PO AME - 302 _& a7 .5 142 3 145 _58 O_a a_a
DPERDT = 490 .5 &8Z5 .9 911 .3 azz . is.2 a._a
SELVAEDR = 151 .0 170._5 45 .5 130._& O_a a_0
STURIMAM - a_a O_a 1._& 5.5 O_a a_a
TREIMID = i1s5.8 L Z2Z2.0 15.7 L a._a
WEMNEZ = a_0 es._8 2= .4 1Z3 .0 O_a a_0
TOTAL EIMNOWHN : l1i17=E=.59 1=2057._.1 s0se.& 12094 1 10z9 .5 a._a
TOTAET. THEROWE = 2073 .7 S54zZe_@& a_0 O_a O_a a_0
TOTAL FMNOWHMN & TUNENOWN - 14312 .& 1ls453=._7 s0se.& 12094 1 10z9 .5 a._a
EXPORTS FOR OWH Z2OCOCT = — — a_0 O_a — —
COPTIOMNAT. ORIEIN - 429 5 545 _0 - - O_a a_a



GEAIN SCORGHUMS - UNMILLED MAREETING YEAR 09%9/01 - 08/31
CUTSTANDING EXPORT SALES AND EXPORTE BY COUNTRY, REGION AND MAREKETING YEAR
1000 METRIC TONS AS OF NOVEMEBER 30, 2017
H CURERENT MAEFETING YEAR :NEXT MAREETING YEAR
:OUTSTANDING SALES:ACCUMULATED EXPORTS: OUTSTANDING SALES
DESTINATION :THIS WEEEK: YR AGO:THIS WEEEK: YR AGO :SECOND YR: THIED YR
JAPAN H 5.5 50.1 65.5 23.8 0.0 0.0
CHTINA H 1285.7 541 .4 1153.6 8453.8 0.0 0.0
OTHEER ASIA AND OCEANIA: 0.2 1.8 0.2 1.4 0.0 0.0
INDNSIA H 0.0 1.0 2.0 1.3 0.0 0.0
EOR EEP H 0.2 0.8 0.2 0.1 0.0 0.0
AFRICA H 0.0 3.6 2.0 2.5 0.0 0.0
NIGEERIA H 0.0 3.6 2.0 2.5 0.0 0.0
WESTEERN HEMISPHERE H 4.7 50.0 15.3 SE.3 0.0 0.0
CANADA H 0.0 0.1 0.0 0.0 0.0 0.0
MEXTCO H 4.7 49.5 15.3 SE.3 0.0 0.0
TOTAL ENOWN H 1300.1 1047.0 1238.6 979.8 0.0 0.0
TOTAL UNENOWN H 725.1 627.3 2.0 0.0 0.0 0.0
TOTAL ENOWN & UNENOWN : 2029.1 1674.3 1238.6 278.8 0.0 0.0
EXPORTS FOR OWN ACCT : - - 0.0 0.0 - -
OPTIONAT ORIGIN H 0.0 0.0 - - 0.0 0.0
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V. Wheat Market Outlook

Daily DEC 2017 KS HRW Wheat Futures

610
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DEC 2017 KC Wheat (Daily) 530
$4.06 on Wed., Dec. 7, 2017

Pt MWJ\

450
440
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w 420

Wheat Export Situation:

U.S. All Wheat Exports: “Bearish” Short Term Export Shipments with “Neutral-
Positive” long run export prospects in “New Crop” MY 2017/18 total sales

— Weekly Export Shipments wk of 11/30/2017 for “new crop” MY 2017/18 = 14.6 mb (Bearish)
vs 22.3 mb /wk needed to meet USDA’s November 9t projn of 1,000 bb exports

— Total shipments through 11/30/2017 for “new crop” MY 2017/18 = 442.2 mb
i.e., 44.2% of 1,000 bb USDA projn with 51.9% of MY complete (27/52 weeks)

— Total shipments + new sales through 11/30/2017 for “new crop” MY 2017/18 = 642.5 mb
i.e., 64.25% of 1,000 bb USDA projn with 51.9% of MY complete (27/52 weeks)

U.S. Hard Red Winter (HRW) Wheat Exports: “Bearish” Short Term Shipments
with “Neutral” long run export prospects in “new crop” MY 2017/18 total sales

— Weekly Export Shipments wk of 11/30/2017 for “new crop” MY 2017/18 = 5.7 mb (Bearish)
vs 9.4 mb /wk needed to meet USDA’s November 9t projn of 415 mb HRW wheat exports

— Total shipments through 11/30/2017 for “new crop” MY 2017/18 = 181.0 mb
i.e., 43.6% of 415 mb USDA HRW wheat exports with 51.9% of MY complete (27/52 weeks)

— Total shipments + new sales 11/30/2017 for “new crop” MY 2017/18 = 254.0 mb
i.e., 61.2% of 415 mb USDA HRW wheat with 51.9% of MY complete (27/52 weeks)

-----------
Nov-01 Dec-15 Jan-30 Mar-16 May-01 Jun-14 Jul-31 Sep-13 Oct-27
[= @xwzi7]
Monthly Kansas HRW Wheat eFutures
11/30/2017 C=414*4 2°0 0=416*4 H=4350 L=404*0 Mov Avg-Exponential |-100040
DEC 2017 KC Wheat (Daily) || 55744
” $4.06 on Th., Dec. 7, 2017
' i 87540
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“Negative” World & U.S. Wheat S/D Fundamentals

Mktg Yr  World % S/U_ World Crop  U.S. % S/U _U.S. S/bu_U.S. Exports

2007/08 20.8%S/U 6119 mmt 13.2%S/U $6.48 /bu 1,263 minbu
2008/09 26.5%S/U  684.0mmt 28.7%S/U S$6.78 /bu 1,015 min bu
2009/10 31.2%S/U  687.2mmt 48.6%S/U $4.87 /bu 879 min bu
2010/11 30.4%S/U  649.5mmt 36.4%S/U S$5.70/bu 1,291 min bu
2011/12 28.6%S/U  697.3mmt 33.4%S/U $7.24/bu 1,051 min bu
2012/13 25.7%S/U  658.6 mmt 29.9%S/U S$7.77 /bu 1,012 min bu
2013/14 28.1%S/U 7151 mmt 24.2%S/U $6.87 /bu 1,176 min bu
2014/15 30.9%S/U  728.0mmt 37.3%S/U S$5.99 /bu 864 min bu
2015/16Y%PA 33.9% S/U 7353 mmt 50.0% S/U $4.89 /bu 778 min bu
2016/17Y5PA 34.6% S/U  753.9 mmt 53.2% S/U $3.89 /bu 1,055 min bu
2017/18Y5PA 36.2% S/U  752.0 mmt 43.8% S/U $4.60 /bu 1,000 min bu
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SALINA, KS: Hard Red Winter Wheat Basis - CARGILL

www.AgManager.info
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Wheat Basis, 12-06-2017

Basis = Cash Price - Nearby Futures Price

www.agljanager.info

K-State Research and Extension

KCBT Mar
Futures
Price: 54.24
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Wheat Basis Deviation, 12-06-2017

Basis Deviation = Current Basis - 3 Year Average Basis (2014, 2015, 2016)

www.agianager.info

K-State Research and Extension
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LT.T. WHELT MARFEETIMNGE ¥YERR O0&/01 — 05721
OUOTSTANDING EHPORT SAELES AND EXHPORTS BY COUNTRY, REEION AMND MAREETINE YERR
1000 METRIC TOMNS 25 OF HOVEMBER 30, Z017

DESTIHMATION :THIS WEEE: YR DOD:THIS WEEE: ¥R 0O tSECCOHMD ¥YR: THIRD ¥R
ETUROPEAN UNHION — =7 : 5.1 43 e 384 _ € 407 .3 La ja a.0
BELZITM : a.0 Lajla] .0 21.5 a0 Lol
ITATY z 43 .1 Z3 .8 Z9e .3 Z5595 . & L ja L
PORTINEL : a_qa Laja ] a.a Ze .4 La ja a.0
SPRAIN z a_0a 20_0 a_a a_a a_a a_a
T EING : 1=.0 Lajla] sa.=2 a5.8 a0 Lol
JEEPRMN : ela_4 523 .4 1357 .5 1zZ85.5 La ja a.0
TRIWILN : 105.5 1ee.1 s83 .1 S5&e7.& a0 Lol
CHINAR : =241 .3 180._3 540 .3 55z .8 La ja a.0
OTHER ASIA AND OCEANIL: 1933.3 1450.0 27e0.4 3383.7 a_0 L]
BANELADH z a_a 55_0 105.1 a.a L ja L
BUORME : S .3 1=z_.4 14._4 le.8 La ja a.0
HEz EONGZ : a.3 1.1 2.5 .2 a0 Lol
INDHSIA z 13z _0 1700 e74 .5 433 .5 L ja L
IRZD z 450 _0 L 49 _5 a.a L ja L
ISRAET. : a_qa 1. 45_1 55 .3 La ja a.0
TJORDIN : a.0 Lajla] 4538 .0 a0 Lol
EOR REPR z 514 _7 442 7 Fo4a 1 Se7 .4 L ja L
MAET.EYVSR : 1.5 4 1 107 .5 Sa.7 a._0 a._0
PHITL : edd_& 443 .5 1414 _ 2= 150Z2.5 La ja a.0
5 LIAMER : 1.0 Lajla] e&8.5 e4._8 a0 Lol
SINEEPR z Z1 .0 Z25_0 4e 2 45z L ja L
THAT LMD : loe_ 2 288 .59 =Z45._0 Ze3.0 La ja a.0
T AR EM : elL._a Laja ] a.5 Ze.3 La ja a.0
WIETHRM : ao.5 4._3 11=.5 17=3.8 a0 Lol
YEMEMN z a_a L 1z .3 as5.7 L ja L
LFRTCA z 217 _7 385 _5 1467 _ & 152&_.5 a_a a_a
LT.CERIR : a.0 Z20.0 400 . Z 2zz.7 a0 Lol
EME0LE z a_a L Z27 .5 ao._1 L ja L
COMGED DR : a_qa Laja ] =20._0 a.a La ja a.0
EZYPT : a.0 45 .0 115.2 .0 a0 Lol
CHILII : a.0 Lajla] 54.5 a.z a0 Lol
EENYR z a_a L 41 1 sa.0 L ja L
LIBERTA : a_qa .0 1z.1 1a.2 La ja a.0
MOROCCD : S0._.0 a0 .0 - Ze4.8 a0 Lol
MOZAMBO : a.0 La s ] I.2 a.0 a_0 L]
HEMTBEITR z a_a L 1z_7 a.a L ja L
NIGERIAR : 1=7_.7 Ze4 .5 e84 1 5950.5 La ja a.0
BEEPF SAF : a.0 Lajla] Se.1 155 .4 a0 Lol
THEANTIR z a_a L Lo 4z .5 L ja L
WESTERMN HEMISPHERE : 1z45.=2 1372 .8 2842 .5 5215.2 S5.=2 Lo s
BRRBEDO : e.Z S.8 7.1 8.5 a.0 a.0
BELIZE = =.0 a.3 11.0 a.4 a.0 a.0
BRAZTL. = a.0 20.0 111 .4 1051 .90 a.0 a.0
C RICE = ed._a 7.0 es .3 22z .9 a.a a.a
CRAMNAZDD = 4. 1.4 5.8 =33 .0 a.a a.a
CHITLE = a._a L laz .83 411 .5 a.a a.a
COTOME = el._5 S .4 4zZe .7 4233 .5 a.a L
DOM EER = 104 7 11582 157.8 1lsa .4 a.a L
ECTORDOR = 5.0 a&.0 l4a4d & 135 . & .0 aO._0
F W IHND = 1=.0 =24 .5 a0 L .0 .0
CUARTHMET. = ed._ 3 TZz_8 Zel .5 20z .8 .0 .0
CEUYRMNI : a.0 .0 1.0 8.1 a.0 a.0
HAITTI = a.0 .0 =7 .3 3e.2 a.0 a.0
HOMDUDR = e0.4 55.1 105.7 14z .2 a.0 a.0
JEMDB TR = Z1 .4 57 .0 7.8 25 .3 a.a a.a
LW WwW I = 15.59 Ze .3 =24 _ & Z28 .4 a.a a.a
MEXTCOD = 5Se._4 S59e.& 1525.1 1270 ._.5 ed._a a.a
HICRERE = Zo._.3 a.8 3.7 == 3.0 L
PRMNANMD = TEe_.5 e7_5 es._ & 49 _a ZZz_3 L
PERDT = 4a e 105_2 Z30.7 === .0 aO._0
SRTVEDD = 5=3.& 25 _Z 1=z4 .1 51 ._8 .0 .0
TEINID = = a4 1s_1 es . e se_8 .0 .0
VEMEZ : a.0 0.0 151.5 214 .5 a.0 a.0
TOTAL EMNOWH = 4474 1 4131 .3 1=Z03e.0 12048 & S25.3 a.0
TOTAT. TUHEMNOWH = = A S Z1l@3 .3 a.a Luja ] a.a a.a
TOTAL ENOWH & TUNENOWN - 5450 .3 e3Z0_Z2 1Z203e.0 13048 _ & S5.3 a.a
EXPORTS FOR OWHN 2RCCT = - - a.a Z4 5 - —
OPTIONAT. ORIEIMN = a._a L - - a.a L



V1. Soybean Market Outlook

Daily JANUARY 2018 Soybean Futures

Key Soybean Supply-Demand Issues:
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U.S. Soybean Exports: “Positive” short run export shipments in “New Crop”
MY 2017/18 and “positive” total sales
e Weekly Export Shipments week of 11/30/2017 for MY 2017/18 = 74.15 mb (Positive)

vs 35.98 mb/wk needed to meet USDA’s November 9t projn of 2.250 bb exports

e Total shipments through 11/30/2017 for MY 2017/18 = 0.847 bb
i.e., 37.6% of 2.250 bb USDA projn with 25.0% of MY complete (13/52 weeks)

e Total sales through 11/30/2017 for “New Crop” MY 2017/18 = 1.335 bb
i.e., 59.3% of 2.250 bb USDA projn w. 25.0% of MY complete (13/52 weeks)

U.S. Soybean Meal Exports: “Bullish” short run export shipments in “New

Crop” MY 2016/17 and “neutral” total sales

e Export Shipments for week of 11/30/2017 for “New Crop” MY 2017/18 = 260,200 mt (Bullish)
vs 220,014 mt/wk needed to meet USDA’s November 9t projn of 11.070 mmt exports

e Total shipments through 11/30/2017 for “New Crop” MY 2017/18 = 1.609 mmt
i.e., 14.5% of 11.070 mmt USDA projn with 17.3% of MY complete (9/52 weeks)

= Total shipments & new sales (11/30/2017) for “New Crop” MY 2017/18 = 5.075 mmt
i.e., 45.8% of 11.070 mmt USDA projn with 17.3% of MY complete (9/52 weeks)

World & U.S. Soybean Supply-Demand Fundamentals

Mktg Yr  World % S/U_World Crop U.S.% S/U_U.S.S/bu_U.S. Exports
2009/10 25.2%S/U  260.5mmt 4.5%S/U S 9.59 /bu 1.499 bin bu
2010/11 27.7%S/U 2643 mmt 6.6%S/U $11.30/bu 1.505 bin bu
2011/12 20.3%S/U  240.6 mmt 5.4%S/U $12.50 /bu 1.365 bin bu
2012/13 21.0%S/U  268.6 mmt 4.5%S/U $14.40 /bu 1.328 bin bu
2013/14 22.4%S/U  2825mmt 2.7%S/U $13.00 /bu 1.638 bin bu
2014/15 25.7%S/U  319.6 mmt 4.9%S/U $10.10 /bu 1.842 bln bu
2015/16YPA 24.9% S/U  313.7mmt  5.0%S/U S 8.95/bu 1.942 bin bu
2016/17Y5°A 29.2% S/U 3513 mmt 7.1%S/U $ 9.47 /bu 2.174 bin bu
2017/18YSPA 28.4%S/U 348.9mmt 9.8%S/U $ 9.40 /bu 2.250 bin bu
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SALINA, KS: Soybeans Basis - CARGILL

www.AgManager.info
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Soybean Basis, 12-06-2017
Basis = Cash Price - Nearby Futures Price
CBT Jan
Futures
Price: 510.03
% /Bushel
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K-State Resea-rch and Extension
Soybean Basis Deviation, 12-06-2017
Basis Deviation = Current Basis - 3 Year Average Basis (2014, 2015, 2016)
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SOYBERNS

CUOTSTANDIMNG EXPORT SRLES AND EXPORTS BY COUNTRY,

1000 METREIC TOMS

AS OF HOVEMBER 30,

2017

MARREETING ¥YERR 09,/01

- as/s31

RECICH AND MRAREETIME YELR

DESTINATION

SOUTSTANDING SALES - ROCCUMULATED EXPORTS:

OUOTSTAMNDING SALES

- THIS WEEE:

YR BEO-THIS WEEE:

YR nE0

- SECOND ¥YR:

THIRD ¥R
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