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Returns to Farming
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Net Farm and Ranch Income
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Average Net Farm Income
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Farm Family Living Expenses
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Bankruptcies Filed by KS Farms
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Land Value Trends

o

Land Values

Affected by profitability in ag
sector

But land values do not adjust
as quickly as profitability to
changes in commodity prices

Adjustment period due to

o Long-run reasons for buying
and holding land

o Expectations of buyers/sellers

o




Land Values N e
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W h ere d o we get KANSAS FARM REAL ESTATE VALUE AND CROPLAND RENT HIGEER

TOPEKA, KS, August 2, 2013 - Kamsas's farm real estate value, 2 measmrement of the vaboe of
all had a=d buildings on fams, increased from 012 according o USDA's Natiogal

information on land values?| Fersmsiiizaimmiiomm

Cropland valoe increased 19 percent from bast year to $2.100 per acse. Drytand crophnd valse
averaged $2.000 per acre. mp $M0 from bt yrar  Imgated cropland vaie averaged
$3.000 per acte, up $600 from a year apo. Pasheland. at $1.250 per acse. increased $250 froe 2

KS Ag Stats Service -

Cashs remt paid o lasadords in 2003 fox caopland alvo increased from bast year. Irrigated cropbind
rent averaged SI37 per acre an increxie of SIS Dryland cropland rent averaged
$53 par e, up slighily Gom a year caber. Pastae resed for cash, whach averaped

[¢] Annual Survey series ‘}'J.sowm.uw:].m:mmmww.
o Dropped CRD-level estimates

and will be avadable through NASS Quick St Quick Stats is  located at
D sk S UG POV

° Only have a state value for
irrigated, non-irrigated, and
pasture land in Kansas

Access the National publscation for this relexe a1,

Find agriculiural siattssics far your couniy, Staie, and the Natiar af wrw.nass. wsda gov

NASS peovides accarate, tmely, uiefd and obwtne sbiscs in wvice 1o U5 agricultre. The Aprscy
imvites your d e products and services by joming a
data wver commmmey. To youm, s im ot B vk sowsih ol v subvsriposs end book foe “MASS
Data User Comsmmauty”
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2017 Pasture Land Values
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Kansas Land Values
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Rent-to-Land Value Ratio
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and Values
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Kansas Land Values

Source for market transaction data
o Property Valuation Department, Topeka

2014-17 sales data

o County location, population density

o Acres in sale

o Mixture of irrigated, non-irrigated and pasture in parcel
o 20-year average rainfall

o Enrollment in CRP

° Value of improvements is removed for bare land value
o Parcels under 40 acres are omitted
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PVD Sales Data 2014-2017

Acres in Sale 150.6
CRP Contracts 4.3%
Sales Per County 25.1

All Years I

Total Sales Transactions:

2017 2,625 | 31% drop in sales
over past 4 years

2016 2,145

2015 3,775

2014 3,789
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Model-Predicted Sales Price (S/ac)

Land Type 2017 2016

Non-Irrigated 2,777 2,994
Irrigated 5,232 5,012
Pasture 1,923 1,945
All Cropland and Pasture ~ $3,311 $3,317
1.9% decline
from 2016
pry—
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Land Model Results

Non-Irrigated Land
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Land Model Results

Irrigated Land
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Land Model Results
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2017 Pasture Land Va
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Long-Run Growth
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Kansas Land Values
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Online Resources
2016 Kansas County-Level Ag Land Values

o www.agmanager.info/land-leasing/land-buying-valuing

2017 Rent Estimates: Non-Irr. & Irrigated Cropland
o www.agmanager.info/land-leasing/land-rental-rates

Pasture Rental Rate Tool

o www.agmanager.info/land-leasing/land-rental-
rates/pasture-rental-rate-decision-tool
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