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Non-Ilrrigated Grain Sorghum it NC KS
KFMA Enterprise Records: Years 2012-201%

- Jvears2012-2016] Year 2017

Number of Farms 63 farms 50 farms
Yield /acre
Gross Income /acre $314 /ac $259 /ac
Variable Cost 7acre $225 /ac $197 /ac
Total Expense /acre $320 /ac $287 /ac
Gross Income /bushel $4.20 /bu $3.60 /bu

Total Expense /bushel $4.28 /bu $3.99 /bu




Non-Irrigated Grain Sorghum in NC KS
Sorghum Sales & Other Revenues

2012-2016 § 2012-2016 ( 2017 2017
$/Acre $/Bu $/Acre
Sorghum Sales $3.78 /bu $282 /ac $3.20 /bu $230 /ac
Other Income $0.43 /bu $32 /ac $0.40 /bu $29 /ac
Total Income $4.20 /bu $314 /ac $3.60 /bu  $259 /ac

Non-Irrigated Grain Sorghum in NC KS
Variable, Fixed, & Total Costs

~N

2012-2016 § 2012-2016 2017 2017
$/Bu $/Acre

Variable Costs $3.00 /bu $225 /ac $2.73 /bu $197 /ac

Fixed Costs $1.28 /bu $96 sac $1.26 /bu $91 sac

Total Costs $4.28 /bu $320 /ac $3.99 /bu  $287 /ac




Non-Irrigated Grain Sorghum in NC KS
Total Costs & Net Returns

| |
2012-2016 § 2012-2016 2017 2017
$/Acre $/Bu $/Acre

Total Costs $4.28 /bu $320 /ac $3.99 /bu  $287 /ac
Net Returns to

Management ($0.07) /bu ($6) 7ac ($0.39) /ou  ($28) rac
MSERACTEUE +$0.46 /bu +$34 7ac +$0.16 /bu  +$12 /ac

Labor + Mgmt

I
Non-Irrigated Sorghum 2012-2016 | 2012-2016 2017 2017
North Central KS $/Bu $/Acre $/Bu $/Acre

Sorghum Sales $3.78 /bu $282 /ac  $3.20 /bu  $230 /ac
Other Income $0.43 /bu $32/ac  $0.40 /bu $29 /ac
Total Income $4.20 /bu $314 /ac $3.60 /bu  $259 7ac
Variable Cost $3.00 /bu $225/7ac $2.73 /bu  $197 /ac
Fixed Cost $1.28 /bu $96 /ac $1.26 /bu $91 7ac
Total Cost $4.28 /bu $320/ac $3.99 /bu  $287 /ac
Net Return to Mgmt ($0.07) /bu ($6)7ac  ($0.39) /bu  ($28)/ac
Net Return to Labor+Mgmt +$0.46 /bu +$34 /ac  +$0.16 /bu  +$12 /ac
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Monthly Commodity Futures Price Chart
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Grain Sorghum Cash & Corn Futures $’s

Salina, KS Local Elevators — February 6, 2019

> %6 $0.04125 /mo $0.03875 /mo
g s — ——
O §4  lea 3379 $3.88 $3.95 $3.98 $4.03
'g ] $334\ $3.35
[a
%3 5507
$2 .
$1 $1.92 (5217
$0
O\ O\ O\ O\ O\ O\ O\ O\ O\ O\ O\ (s}
s & § § ¢ & s 5 5 558
g & § ¢ S & & &
¢ § & ¥ § S g o0 2 I ¥
mFutures mLow $ mHigh $ —Mktg Loan-Saline Co, KS
DC GR112
Dodge City, ES Wed, Fek 0&, 2019 USDE-ES Dept of Ag Market HNews

Central Kansas Terminal and Processor Daily Grain Report

TERMINAL U5 HC 2 SCRGHUM

Bids Change [¢/cwt) Basis Change
Topeka 6.8 DN 1 3H UHCH
Concordia 5.80 DN 2 -55H UHCH
Salina B.16-6.21 DN 1-DH 2 -35H to -32H UHCH
Huotchinson 5.68-6.07 UF 4-IN 1 -82H to -40H UP 3-UNCH
Wellington 5.79-6.16 DN 1 -56H to -35H UNCH
Lrkansas City 5.77 DN 1 -5TH UHCH
Great Bend 5.77 O 1 -5TH UHCH
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US DA USDA Daily Ethanol Report

ﬁ Agricultural Marketing Service
Livestock, Poultry & Grain Market News

Wed. Feb 06, 2019

Sorghum - dollars/bushel
Cash Bids Chg Basis Avg:
35075 - 356575  Ap -30H to -25H -27 50

Kansas:

US #2 Yellow Corn - dollars/bushel

Cash Bids Chg Basiz Avg:

lowa-Eastern: 35575 - 36575 # -25H to -15H -20.00

lowa-Western: 3.4575 - 36975 # -35H to -11H -23.00

Kansas: 37975 - 40575 A -1H to 25H 1200

Nebraska: 3.3575 - 36875 A+ -45H to -12H -28.50
DC_GR1L0 -
Dodge City, KS Wed, Feb 0&, 2019 USDL-KS Dept of Rg Market News

Western EKansas Grain Markets

Wednesday's closing elevator grain kids:

Dodge City
Calby
Garden City
Goodland
Protection
Scott City
Sublette
Syracuse
Ulyszes

noLnonotnotnoEn onoonoen

US HO 2 SORGHIM
Change (¢/cwt)

DH
DN
DH
DH
DN
DH
DH
DH
DH

2

B3 B3 RS RS RIS RIS

Change
HCH
UHCH
JHCH
THCH
THCH
HCH
THCH
JHCH
THCH




: U.5. SORGHUM PRODUCTION BY ASD (2016P)
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Note: The agricultural data used fo create the
map and crop calendar were obtained from
the National Agricultural Statistics Service at:
hitp:/fwww.nass.usda.gov.

* Major areas bined account for approxi
75% of the total national production.

+# Major and minor areas combined account for
approximately 99% of the total national production. gy v e e e

* Major and minor areas and state production percentages Crop calendar dates are based
are derived from NASS county- and state-level production 2,'.'".::‘,',";':,:",’,.‘:’.2 o)
data from 2006-2010.
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Grain Sorghum Basis, 01-30-2019

Basis = Cash Price - Nearby Futures Price
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SALINA, KS: Grain Sorghum Basis - SCOULAR GRAIN CO
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U.S. Sorghum & Corn Stocks

- Grain Sorghum: “Tighter” Stocks & % Stx/Use than Corn

o End Stocks 2018/19 o 39 Minbu (15 - 55 mb since 2008/09)

o % Stocks/Use 2018/19 = 10.8% S/U (vs 9.6% & 6.8% last 2 years)

. Corn: “Moderate” Stocks & % Stx/Use
o End Stocks 2018719 = 1,781 bin bu (Trending lower)

o % Stocks/Use 2018/19 o 11.85% S/U  (Trending lower)




U.S. Sorghum Acreage
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U.S. Sorghum Yields

USDA 2019 USDA Forecast = 67.3 bu/ac

=
o
=]

80

60

40

20

U.S. Grain Sorghum Yield per acre
o

S &S FT 5 FT TS S
v N Ny Ny Ny Ny Ny Ny Ny Ny Y

W U.S. Sorghum Yields (2006-2019)




U.S. Sorghum Crop & Supphes
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U.S. Sorghum EXports - weekly thru January 31, 2019
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Weeks of Marketing Year (September 15t - August 315t)
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Where Is U.S. Sorghum Going?

TOP U.S. EXPORT CUSTOMERS
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Dollar amount Metric tons

$854 MILLION 1 CHINA 4,800,480
103 MILLION F wexico [N 560,254
535 MILLION a Jaran [ 182665
S22 MILLION i suoan 125,834
5

KENYA [ 74,008
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www.grains.org




U.S. Sorghum Use - By Category
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U.S. Feedgrain % Stocks/Use Vs Price$

Sorghum & Corn % End Stks-to-Use

[—1U.S. Corn % S/U

Marketing Year
I U.S. Sorghum % S/U —e—U.S. Sorghum $/bu

U.S. Sorghum $ per bu




World Feedgrain Supply-Demand Trends

MY 2007/08 thru “Current” MY 2018/19

2,000 1 Production Total Usage Exports Ending Stocks
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SorghumV-$ $ vs World-Less-China Feedgrain % S/U

MY 1973/74 thru “Current” MY 2018/19

U.S. Sorghum Prices are
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Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter & Facebook

www.AgManager.info . S
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