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Wheat Markets 5
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$3.82 /bu

$13.79 ¼

$10.37 ½

$7.36 ¼

$9.29 ¾ 

$7.65 

https://futures.tradingcharts.com/printchart/KE/W
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Global Wheat Markets International Grains Council, 8/8/2023
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Global Wheat Market Factors USDA FAS, 8/11/2023

Corn Markets 24
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$3.09 /bu

$7.35 ¼

$4.97 ½

$8.24 ½ 

$7.06 ½ 

$4.73 ½ 
$4.91 ½  

$6.29 ¾ 

https://futures.tradingcharts.com/printchart/ZC/W
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Global Corn Markets International Grains Council, 8/8/2023
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Global Coarse Grain Market Factors USDA FAS-8/11/2023
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Ukraine Sunflower Seed Production
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Russia’s SFSeed production forecast is raised this month by 1.0 mmt to 17.5 mmt

on higher yield. The yield now stands at 1.84 tons/hectare, up 6% from July 2023 

& 3% higher than 2022 yields. 

Crop conditions remained relatively stable throughout July with most oblasts 

experiencing above average crop conditions. Widespread showers & cool 

temps sustained good-to-excellent conditions for the reproductive stage of 

SFSeed crops in the western oblasts of Russia. 

With higher domestic supply, Russia’s MY 2023/24 SFSeed crush forecast is raised 

in July by 0.6 mmt to a record 16.0 mmt.  SFSeed oil production is increased by 

0.2 mmt to 6.6 mmt this month. With higher SFSeed oil supply, the SFSeed oil 

exports forecast & ending stocks are raised 0.1 mmt & 0.3 mmt, respectively.
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Unfavorable growing conditions are expected to reduce SFSeed output in the EU
for MY 2023/24. The EU’s SFSeed production is reduced this month by 0.7 mmt to 
10.9 mmt on lower harvested acreage & yield. 

Lower harvested area & dry conditions coupled with record setting heat led to 
lowered output for Spain, France, & Romania. The EU’s SFSeed yield forecast is 
revised down in August by 2% & stands at 2.17 mt/ha compared with yields of 
1.85 mt/ha in 2022. 

With the lower supply, EU’s SFSeed crush forecast is cut to 10.0 mmt in August 
from 10.4 mmt in July.  SFSeed ending stocks in the EU are reduced in August by 
0.2 mmt to 0.4 mmt. 

The reduced supply of SF oil & SF meal is offset partially by higher EU imports.
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Closing Perspectives 54



Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


