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Long-Term Composite Drought Indicator (Experimental)
J February 17, 2025
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\Wetness percentiles are relstive 1o the period 1848.2012

GRACE-Based Root Zone Soil Moisture Drought Indicator
: February 17, 2025

The root zone s defined as the top 1 meter of sod - 5 % D
Ceil Resalution 0.25 degrees. Wetness Percentile
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Key Feedgrain Market Issues 2242025

1) “Current” MY 2024/25: With ¥ U.S. End Stocks 154000 &
Stocks/Use 192% the Corn market IS “tight” & @Risk to 2025 U.S.

(o)

crop-weather issues May-September 2025

2) “Moderating” crop risks in Argentina Proudht & Bragil -ate 2nd crop planting

may impact 2025 South American Crops & Exports (+U-S- Exports)
3) Poor U.S. Grain Sorghum exports — reduction from China

4) U.S. Trade & Tariffs Pollcy? China, Mexico, Canada, Columbia, the EU & others

More Feedgrain Market Issues 2/10/2025 10

5) “Weak” Corn-Sorghum basis in parts of KS since Fall 2024

What is the outlook for Kansas Feedgrain basis in Spring-Summer 2025?

6) Higher U.S. Corn Plantings likely in 2025 © Corvs = Soybean §s

7) Ethanol Regulatory Policy & Trade issues likely to be impacted

by actions of the Trump Administration (4327 E-10vs E-157 Waivers? etc.)

8) Watching for Corn-Sorghum market seasonality Spring-Summer 2025
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Corn Projected & Harvest $’s "MA

Kansas S'S, Years 2011-2025 RMAS’s January 2025 (Price § 9 of last 14 years)
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CME Corn Futures Closes, Changes & Market Carry |2
as of Friday, February 21, 2025

CME Corn Futures 2/21/2025 — Closes
Month Close Change | Carry/mo
Mar 25 Led ,/54.91 Y2\ |8 $0.06 %
May 25 $5.05 8 $0.07 % //+$0. 06°”
July 25 \\g.w ¥ |8 80.07% \+\$a 02%
Sept 25 /ﬁ?}' %27\ |8 $0.05 -80.16
Dec 25 Harvest \@75/ 850.04% | -80.00°%
Mar 26 $4.86 880.04% | +50.03°
May 26 $491% [8s0.04% | +80.0257
July 26 $4.93% |8%0.04% | +80.01
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Daily CME MAY 2025 Corn Futures
ELEC. CORN (@C2025K)
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CM E COrn Futures Lead & Deferred Contracts

Closing Prices as of Friday, February 21, 2025

$5.40 I'
= f
2 $52 /s5.05 [
L $5.00 |
b
S 54.80 =
a a
2 $4.60 &
3 $4.40 ' ‘ %
5 - %020 £
& 5420 | $0.10 &
é $4.00 | m [ $000 &
(50.10) &
$3.80 | (50.20) &
93.60 - (5030) =
A Q@ P @ EELEE -
'\9‘\ F P \9& WY N \‘ﬁ? -\.‘:" \_60 6‘9 \9} =
Q\) ’b(\ \0( <<\) <<\> Q\) b ((\} o(.. K\ <(\'}
AT EH D H W O P
& & G oy g &
Q N D ® ¥ Q
Calendar Months & CME Corn Futures Contract Periods




Monthly Commodity Futures Price Chart 15
Corn (Globex) (cson

$5.05 /bu, Friday 2/21/2025

ZC - Corn (Globex) - Monthly Chart Change: 28.250
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Corn Futures-Net Position of Traders
June 2006 through February 18, 2025¢F7¢ Dsta + February 18, 2025 MAR2%25 Corn Futures ©oses
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Corn Futures - Managed Money Traders Srecs L7

Long & Short Positions, January 2012 through 2/18/2025677¢ Data + 2/18/2025 MAR2925 Corn Futures Ceses
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U.S & Kansas Corn Seasonal $’s e

MY 1999/00 — MY 2023/24 plus “Current” 2024/25 3 °f 2/22/2024
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Kansas Cash & Futures Prices
Date
2/21/2025 - Closes |
Grain Futures Contracts Closing §
MAR 2025 c@m “New” MY 2024/25 Post-Harvest Futures 54 9125
DEC 2025 cUm "Next” MY 2025/26 Harvest Futures s47sw
2/21/2025- Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids avoiloble ot each location
Cash Market Spot & FC Bids Colby **® Salina™®  Topeka™™  GardenCity*™ Hutchinson™®  Pittsburg™®
NWKS NCKS NEKS SWKS SCKS SEKS
Corn Spot Cash$: Current $4.66 $4.63 $4.66 $5.06 $4.74 $4.81
2024 Harvest Cosh Market Basis ($0.25) (50.28) (50.25) $0.15 ($0.17) (s0.10)|
Corn Harvest FCS: Fall ™ $4.50 $4.40 $430 $4.80 $4.55 $4.62
"Next Crop” MY 2025/26 Horvest Frwd Contract ($0.25) (50.35) (30.45) $0.05 ($0.20) (s0.13)
2024 "Spot Cash” Soybean vs Corn $ Ratio 2,01 2,10 2.10 1.88 2.05 2,04
2025"New Crop" Soybean vs Corn § Ratio 212 2.28 231 202 221 218
"Spot Cash" HRW Wheat vs Corn § Ratio 115 127 124 1.07 1.4 1.15
|
(COLBY, KS: Corn Basis - CORNERSTONE AG SALINA, KS: Corn Basis - CARGILL TOPEKA |, KS: Corn Basis - OTTAWA COOP GRAIN 20
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 — “Current” 2024/25 as of the 2/11/2025 WASDE Report + KSU ests.
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U.S. Corn % Stocks/Use vs Corn $

MY 2012/13 — “Current” MY 2024/25 as of the 2/11/2025 WASDE + KSU estimates
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Kansas Cash & Futures Prices
Date
2/21/2025 - Closes |
(Grain Futures Contracts Closing §
2/21/2025 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids availoble ot each location
Cash Market Spot & FC Bids Coby*  Saina™®  Topeka™®  GardenCity™™ Hutchinson™®®  Pittsburg™*®
NW KS NCKS NEKS SWKS SCKS SEKS
Grain Sorghum Spot CashS: Current $4.26 54.21 8436 $4.21 sa31( $4.41
2024 Harvest Cash Market Bosis (30.65) ($0.70) (5055)) ($0.70) (5060 (50.50)
Grain Sorghum Harvest FCS: Fall %> $4.10 $4.30 w2 840 3| %01
“Next Crop" MY 2025/26 Harvest Frwd Contract (50.65) (50.45) fSﬂ.Sﬂ}) L (50.35) {Sﬂ.dﬂjj ($0.74)
COLBY KS: Grain Sorghum Basis - CORNERSTONE AG SALINA, KS: Grain Sorghum Basis- CARGILL TOPEKA, : Grain Srghum Basis - CARGILL 24
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World Corn Supply-Demand

N

Ending Stocks )

290.3 mmt Stocks
“New” MY 2024/25
23.5% Stocks/Use

#¥¥ 11 Year Low ***
Vs

315.8 mmt Stocks
“Old” MY 2023/24
25.9% S/U

Production Usage Ending Stocks
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World Corn Supply-Demand

MY 2007/08 — “New” MY 2024/25 as of the February 11, 2025 USDA WASDE Report

Ending Stocks
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|g ¥*¥ 18+ Year Low ***
o 1,000 -
E Vs
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World vs World 'ess¢"ina Corn % Stocks-to-Use

MY 2007/08 thru “New Crop” MY 2024/25, as of the 2/11/2025 USDA WASDE report
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Wheat Markets
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HRW Wheat Projected & Harvest $’s fMA 1

Kansas S’s, Years 2011-2025 (price decreases in 7 of 14 years)

RMA $ per bushel
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[ HRS Wheat Proj$ ® HRS Wheat Harvest $ W Harvest Less Projected $

Key Wheat Market Issues 224202 30

1) “Current” MY 2024/25: with growing U.S. End Stocks "%*™Mb &

Stocks/Use 396% the Wheat market is “over-supplied” BUT still @Risk

to 2025 U.S. crop-weather issues March-May 2025

2) Drought risks in Ukraine & Russia are likely to impact future
2025 Black Sea Wheat Crops & Exports (+U:S. Exports)

3) Lagglng U.S. Wheat exports To all major buyers, especially U.S. HRW Wheat

4) U.S. Trade & Tariffs Policy may impact U.S. Wheat markets (?)




More Wheat Market Issues !/27/2025 31

5) “Weak” Wheat basis in KS since Fall 2024
 Primarily caused by poor U.S. Hard Red Winter HRW) Wheat Exports

0 Due to the high value of the U.S. dollar & aggressive competitive

export sales by Russia & Ukraine

6) Watching for market seasonality i April-May 2025

(ahead of 2025 HRW harvest in late June-July)

CME Kansas HRW Wheat Closes, Changes & Carry
as of Friday, February 21, 2025

CME Kansas HRW Wheat 2/2//2025 - Closes
Month Close Change Carry /mo
Mar 2§ Lead /46.09 Ya f $0.01 % _—=__
May 25 [1s621% \ | esooiwn /[ +s0.06
July 25 mrvest || 5633, tso01v [ | +5006 |
Sept 25 $6.47 V5 ts00z  \ | +50.06% |
Dec 25 $6.65 Y4 1 $0.02 \\+$0.O59V
Mar 26 \ $6.79 /  $0.02 % +50.04%
May 26 \\$§3/ %/  $0.02 % +80.02'

July 26 Harvest $6.69 Vi f $0.02 % -80.07




Daily CME MAY 2025 HRW Wheat

ELEC. HRW WHEAT (@KW2025K) (& Primt ]

Symbel Search | Symbol Lookun Historical Chart | Chart | Ontions | Eutures Chain | Seread Matrix
cmmm-.mmﬁ_ ~ | prey | pexl
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CME KS HRW Wheat Futures

MARZ2925 — DEC?9%5 Closing Prices as of Friday, February 21, 2025
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Monthly Commeodity Futures Price Chart

Wheat (Kansas) (Electronic) «cen
TFC Commodity Charts

KE - Wheat (Kansas) (Electronic) - Monthly Chart Change: 48.750
02/23/2025 O: 573.000 H: 642.500 L: 571.750 C: 621.750 Vol: 98641 OI: 264587
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$6.31 % /bu, Friday 2/21/2025
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KS HRW Wheat “ME - Net Position of Traders

June 2006 thru 2/18/2025 ey TC0at) with 9/18/2025 Futures Market Closes for CME MAR 2 Kansas HRW Wheat

Buzsl

U.S. HRW Wheat $ ($/bu)

Net Trader Positions (Million Bushels)

m Commercial Hedgers m@Managed Money (Specs) —Swaps (Indexes) —KS HRW Wheat $
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KS HRW Wheat “V¢ - Managed Money Traders 5P

Lo ng/S hort Positions + Futures $’S: June 2006 — 2/18/2025 CFTC Data with 2/18/2025 Futures for MAR *% kS HRW Wheat
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$12.00
$10.00
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wd  56.00
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KS HRW Wheat $ ($/bu)

Trader Positions (Million Bushels)
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HRW Wheat Seasonal $’s
MY 1999/2000 — 2023/24 + “Current” MY 2024/25 2 °f #/21/2025
140%
g 130%
E 120%
g o USDA WASDE
g Forecast on
§ February 11, 2025
S  80%
Q 70%
60% $5-55 /bu
Month (June 1st through May 31st) in “Current”
- 85% _lndex MY 2024/25
---15% "Current" 2024/25 (55.46 /bu) ]




I 4

[ 39
Kansas Cash & Futures Prices
Date
2/21/2025 - Closes |
Grain Futures Contracts Closing §
MAR 2025 KC HRW Wheat " M 202¢/23Rdes 66 695
JULY 2025 KC HRW Wheat "o M/20%/6enestfis 46 3375
2/21/2025 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids ovailable ot each location
Cash Market Spot & FC Bids Coloy @ Salina™®  Topeka™™  GardenCity*™ Hutchinson*®® Pittsburg™*®
NW KS NCKS NEKS SWKS SCKS SEKS
|KC HRW Wheat Harvest Spot CashS: Current $5.34 $5.89 $5.79 $5.39 $5.89 $5.54
"New Crop" MY 2024/25 HRW Wheat Spot Basis (50.75) (50.20) (50.30) (50.70) (50.20) (50.55)
[KC HRW Wheat Fg 22 o Ftves $5.74 $5.94 $5.89 $5.79 $5.96 $5.80
"Next Crop" MY 2025/26 HRW Hust FCS Basis (30.60) ($0.40) ($0.45) ($0.55) (30.38) (50.54)
"Spot Cash" HRW Wheat vs Corn § Ratio 115 127 124 124 115
(COLBY, S: Hard Red Winter Wheat Bsis - CORNERSTONE AG SALINA, KS:Hard Red Winter Wheat Bass - CARGILL TOPEKA, KS: Hard Red Winter Wheat Basis - CARGILL 40
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U.S. Wheat Ending Stocks & % S/U

MY 2006/07 — “Current” 2024/25; Source — USDA WASDE Report on 2/11/2025
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U.S. Wheat % Stocks/Use vs Cash S’s

MY 2009/10 — “New” 2024/25; Source — USDA WASDE Report on 2/11/2025
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World Wheat Usage & Ending Stocks

MY 2007/08 - “Current” MY 2024/25 as of the 2/11/2025 USDA WASDE Report

.

“New Crop” MY 2024/25 |\
257.6 mmt End Stocks

32.05% Stocks-to-Use
** 10 year low % S/U **
Versus
“Old Crop” MY 2023/24
267.5 mmt End Stocks
33.5% Stocks-to-Use

1,000

750

500

Million Metric Tons

288 298

274 53]

250

Production Usage Trade \_  End Stocks /

® 2007/08 ®2008/09 ™ 2009/10 m2010/11 ™ 2011/12 = 2012/13 ®2013/14 ™2014/15 ™ 2015/16

N 2016/17 m2017/18 ™ 2018/19 ™ 2019/20 W2020/21 [©2021/22 m2022/23 W2023/24 © 2024/25

43

“World *es-hina” \Wheat Usage & End Stocks

MY 2007/08 - “Current” MY 2024/25 as of the 2/11/2025 USDA WASDE Report

060 “New” MY 2024/25

127.0 mmt End Stocks
19.45% Stocks-to-Use

ey

‘Total Use
T +1.8% /year 1 +1.7% [year

*¥¥ 17-year low
in % Stocks/Use

Versus

“Old” MY 2023/24

EX| 133.0 mmt End Stocks
1 4.9% Jyear 20.6% Stocks-to-Use

750 -+

Million Metric Tons

250

150 .0 152 158448 [l_éﬂ@

Production Usage Trade End Stocks

W 2007/08 m2008/09 m2009/10 m2010/11 m2011/12 m2012/13 m2013/14 m2014/15 m 2015/16
| 2016/17 M2017/18 ®2018/19 =2019/20 W2020/21 £12021/22 W2022/23 W2023/24 - 2024/25
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World vs “World tesshina” \\heat Stocks & % S/U 5

MY 2007/08 - “Current” MY 2024/25 as of the February 11, 2025 USDA WASDE
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Soybean Projected & Harvest $’s RMA‘

Kansas S’s, Years 2011-2025 February 2025 pjjco gecreases in 9 of last 14 years)
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$14.00 | _ 1
SIZ.DO 513.4 7
$10.00 -
$8.00 -
$6.00 -
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$2.00 -
$0.00 -
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Key Soybean Market Issues /102025 48

1) “Current” MY 2024/25: With moderate U.S. Ending Stocks 380m> &
Stocks/Use 87% the Soybean market is NOT “tight” BUT still @Risk to

2025 U.S. crop-weather issues May-September 2025

2) Uncertain Argentina crop ProudhtJikely to impact 2025 South

American Crops & Exports (+U-S. Exports)

3) Strong U.S. Soybean Exports © 9% _ BUT South America ““is coming”

4) U.S. Trade & Tariffs Policy may impact Soybean $’s (China, others)




More Soybean Market Issues 2102025 49

5) U.S. Exports of Soybean Oil "9 & Soybean Meal Moderately Strong

6) “Mostly Weak” Soybean basis in KS since Fall 2024
7) 2025 U.S. Soybean Plantings likely likely ““level-to-lower™

8) Biodiesel Regulatory Policy & Trade issues likely to be

impacted by the Trump Administration Renewable Diesel = Other issues

I O
CME Soybean Futures Closes, Changes & Carry
as of Friday, February 21, 2025

CME Soybean Futures /2//2025 - Closes
Month Close Change Carry /mo
Mar 25 Lead /@1.39 ¥\ & $0.06
May 25 ( $10.57 Y4 | 8 $0.05% /{SO.OS‘W
July2s 81073 /| ss00an Ni$0.077
Aug 25 $10.71 % | 8 $0.04 -$0.017°
Sep 25 $10.57% | 8s0.02% | -$0.137
Nov 25Harvest | §10.59% | 0 $0.01% +80.01'%
Jan 26 $10.69 %2 | 8 $0.01 % +80.0457
Mar 26 $10.68 ¥ | 8 $0.01 % -80.00°°




CM E Soybea n Futu res Lead & Deferred Contracts

Closing Prices as of Friday, February 21, 2025
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Daily CME MAY 2025 Soybeans
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Soybean Futures Net Position of Traders

June 2006 through February 18, 2025 CF7¢Pata + February 18, 2025 MAR2025 Soybean Futures

(ng/$) sainjn4 ueaghos

(s|aysng uol||IN) suollisod Japel] 19N

—Soybean Futures

mm Managed Money (Specs) Swaps (Indexes)

== Commercial Hedgers
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s

Long & Short Positions, June 2006 thru 2/18/2025 ©7¢ Dsts + 2/18/2025 MAR2'2 Soybean Futures

Soybean Futures - Managed Money Traders S
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Monthly Commeodity Futures Price Chart 55

Soybeans (Globex) (ceon
TFC Commodity Charts

ZS - Soybeans (Globex) - Monthly Chart Change: 25.250
02/23/2025 O: 1032.000 H: 1079.750 L: 1031.750 C: 1057.250 Vol: 322304 OIL; 892
$17.89

$16.36 %

$15.36 %
$14.65

P $11.86 %

s """"" W T \T"MWML | s

$10.57 % /bu, Friday 2/21/2025

= 300.00
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U.S. & KS Soybean Seasonal Prices
MY 1999/00 —2023/24 plus “Current” MY 2024/25 February 21,2025
130%
b
‘t. 120%
%ﬂ 110% [~
2 USDA WASDE
2 100% |i Forecast on
§ oo | . | |February 11, 2025
a
© 80%
/$10.1O /bu
70% .
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i : in “Current”
High ===Season Avg S Index
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Kansas Cash & Futures Prices
Date
2/21/2025 - Closes |
Grain Futures Contracts Closing $

MAR 2025 Soybean ™ 1 2024/2sFestHanestiuures — ¢16 3050
NOV 2025 Soybeans et M 225/26 Harvestfutures $105975

2/21/2025 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available ot each location
Cash Market Spot & FC Bids Coloy™®  Saiina™®  Topeka™™®  GardenCity™™ Hutchinson™*® Pittsburg™*
NWKS NCKS NEKS SWKS SCKS SEKS

Soybean Spot Cashs: Current $9,35 80,74 $0.79 $0.49 $0,74 $9.79)
2024 Horvest Cosh Morket Bosi ($1.05) (50.65) ($061) ($0.90) (50.465) ($0.61)
Soybean Harvest FCS: Fall ™ $9.55 $10.04 $9.94 $9.70 $10.04 $10.05
"Next Crop" MY 2025/26 Horvest Fowd Controct ($105) (50.56) ($0.66) ($0.50) ($0.56) (5055,
2024 "Spot Cash" Soybean vs Corn § Ratio 201 2,10 2.10 1.88 2.05 2.04[
2025"New Crop” Soybean vs Corn $ Ratio w2 | s 231 | 202 221 218

- |

COLBY, S Soybeans Bsis- CORNERSTONE AG SALINA KS:Soybeans Bsi- CARGILL TOPEKA. K Sobean Bsis - OTTAWA COOP GRAIN 58

e _ — gty

05 e g g s g g g s g g g
DODGE CIY, KS: Soybeans Basis - ALLIANCE AG AND GRAIN LLC WELLINGTON, KS: Soybeans Bass- PROGESSIVE AG COOP COLUMBUS, KS: Soybeans Basis - FARMERS COOP
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U.S. Soybean Stocks & % S/U 1

MY 2012/13 through “Current” 2024/25; Source: 2/11/2025 WASDE Report
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U.S. Soybean % Stocks/Use v PriceS

MY 2012/13 through “New” 2024/25; Source: 2/11/2025 WASDE Report
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World Soybean S-D & End Stocks

MY 2008/09 thru “Current” 2024/25 as of the 2/11/2025 WASDE Report
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World '¢s-china Soybean S-D & End Stocks

MY 2008/09 thru “Current” 2024/25 as of the 2/11/2025 WASDE Report
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World vs “World tes=-china” soybean % S/U

MY 2007/08 through “Current” MY 2024/25, as of the February 11, 2025 USDA WASDE
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Q? What impact could Trade actions by President Trump

have on U.S. Grain Exports?

* The proposed tariffs on imports from China, Mexico, Canada & others
**could** lead to retaliatory measures, making U.S. grain exports more
expensive & less competitive globally

© Farm Machinery & other costs— due to higher steel, aluminum, other input $’s
4 Grain Export Sales - due to retaliatory import tariff’s on U.S. grain
© Grain Market Instability & Uncertainty — trade tensions driving away buyers

O The U.S. has stated intentions to place 25% Tariffs on imported goods from
Canada & Mexico (originally on February 1%, but delayed 1 month for each country)

Other U.S. Trade Considerations....

U Tariffs are part of a broader strategy to address U.S. global trade imbalances

— particularly with China, which has long been a major trading partner for U.S.

grain exports — especially for soybeans, corn, wheat & sorghum

Q U.S. agriculture was seriously hurt during the previous U.S.-China trade war
— with the U.S. Government paying farmers $23.2 billion due to trade war
losses during 2018-2023 via the Market Facilitation Program (MFP)

o Non-specialty crops paid $21.9 billion — focused on soybeans, corn & wheat

o 3 “tranches” of payments — 15 covering 50% of the est. payment, =~ $15 /ac.




Trade Study: How Potential New 67
Tariffs Could Impact U.S. Soybeans
and Corn

Oct 15, 2024

Krista Swanson, NCGA Lead Economist

CORNGROWERS Jacquie Holland, ASA Economist

ASSOCIATION

\ NATIONAL Scott Gerlt, PhD, ASA Chief Economist

https://ncga.com/stay-informed/media/the-corn-economy/article/2024/10/trade-study-how-potential-new-tariffs-could-impact-u-s-
soybeans-and-corn
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Chinese Tariffs on U.S. Corn, Soybeans, & Products

Round 1 Round 2 Reduction of Total Tariff that
Most Favored 301 Retalitory 301 Retalitory Round 2 Could be Tariffs with
Nation Tariffs Tariffs Tariffs by 50% Applied Waiver
Yellow soybeans, other 3.0% 25.0% 5.0% 2.5% 30.5% 3.0%
Soybean meal, other 5.0% 25.0% 0.0% 0.0% 30.0% 5.0%
Crude soybean oil 9.0% 25.0% 0.0% 0.0% 34.0% 9.0%
Other soybean oil 9.0% 25.0% 0.0% 0.0% 34.0% 9.0%
Corn (Maize) Excl. Seed, In-Quota 1.0% 25.0% 0.0% 0.0% 26.0% 1.0%
[ Corn (Maize) Excl. Seed, Out-of-Quota* 65.0% 25.0% 0.0% 0.0% 90.0% 65.0% ]
Corn Tariff Rate Quota 7.2MMT

* Import quantities suggest theover quota tariffrateis not being applied Source: WAEES




Projected Change in Soybean and Corn Prices Under Tariff Scenarios

Chanage in Price for Soybeans Relative to Baseline ($/bu) Change in Price for Corn Relative to Baseline ($/bu)
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Projected Change in Total Soybean Plus Corn Value of Production Under Tariff Scenarios
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Other New U.S. Ag-Energy & Environmental Policies

i. Expansion of U.S. Domestic Energy Production

* Impact on U.S. Ethanol & Biodiesel/Renewable Diesel Production?

i1. Development of new U.S. “45Z” Bioenergy Rules
* Is this an opportunity for renewable energy credits $$$ at the farm level?

* Question? How much may farm level practices be impacted via “demand-
pull” market forces & farmer incentives to provide Sustainable Aviation
Fuels (SAF) to meet EU-servicing Airline requirements?

0 What direction will U.S. Ag Energy-Environmental policy take?

A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info
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