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U.S. Trade & Tariff Actions 2

Potential Impacts on 
U.S. Trade
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Trade Topics Related to U.S. Tariffs
 Legal actions testing legality of U.S. Tariffs against 

Countries for non-trade factors

 Retaliatory Tariffs vs the U.S. – Can they be expected?

Other Protective Actions by Countries – Anticipated 
protection against U.S. “geo-political leverage” 

Calculating an “Optimal Tariff” – Is it better to have “1 
country-wide tariff” or on specific items

U.S. & Global Weather 4
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Feedgrain Markets 11

12Daily DEC 2025 Corn
$4.09 ½ /bu, Tuesday 8/25/2025              

$4.09 ½ 
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$3.09

$8.24 ½  

$3.85 

$5.18 ¾ 

$4.06 ¾  
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USDA WASDE 
Forecast on 

August 12, 2025

$3.90 /bu

Season Avg Price
in “Next Crop” 
MY 2025/26
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vs 95.2 mln acres 
July 11th WASDE
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Global Corn Markets International Grains Council, 8/8/2025
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vs 6.2 mln acres 
July 11, 2025 USDA
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Soybean Markets 53

54Daily SEPT NOV Soybeans
$10.49 ½ /bu, Tuesday, 8/26/2025              

$10.49 ½   
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$8.18 ½ 

$17.59 ¼ 

$9.47 

$12.58 ¼  

$10.48 ½ 
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USDA WASDE 
Forecast on 

August 12, 2025

$10.10 /bu

Season Avg Price
in “Next” 

MY 2025/26
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vs 83.4 mln acres 
July 11, 2025 USDA
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Global Soybean Markets IGC, 8/8/2025
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Wheat Markets 84
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$5.17 ¾ 

Daily DEC 2025 

Kansas HRW‐Wheat
$5.17 ¾ /bu, 

Tuesday 8/26/2025            
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$3.81

$13.79 ¼ 

$7.46 ¼  

$5.00 ¼  

$5.13

$4.09 ¾ 
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USDA WASDE 
Forecast on 

August 12, 2025

$5.30 /bu

Season Avg Price
in “New” 

MY 2025/26
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101
Global Wheat Markets International Grains Council, 8/8/2025

102



103

104



105

106



107

108



109

110



111

112



113

114



115

Cotton Markets 116
9f449f9b-1b04-4265-8485-8eba77c62e4e-cotton_bales_on_trailer.webp





Closing Perspectives 120



Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


