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IGP Market Information: http://www.dtnigp.com/index.cfm 

KSU Agriculture Today Podcast Link: https://agtodayksu.libsyn.com/timeliness-of-corn-and-
soybean-plantingworld-grain-supply-and-demand  

KSU Ag Manager Link: https://www.agmanager.info/grain-marketing/publications/us-grain-exports-and-trade  

USDA Transportation Report: https://www.ams.usda.gov/services/transportation-analysis/gtr    

USDA FAS Historical Grain Shipments:   https://apps.fas.usda.gov/export-sales/wkHistData.htm, 
https://apps.fas.usda.gov/export-sales/complete.htm    
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U.S. EXPORT ACTIVITY 
 Vessel Loadings 
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Export Sales 

For the week ending the 24th of July, unshipped balances of corn and soybeans 
totaled 12.62 million metric tons (mmts), down 9% from last week and up 27% from 
the same time last year. The unshipped balance of wheat for marketing year (MY) 
2025/26 was 6.32 mmts, up 5% from last week and up 17% from the same time last 
year. 
 

 
 
- Net wheat export sales for 2025/26 were 0.59 mmts, down 17% from last week. 
- Net corn export sales for 2024/25 were 0.34 mmts, down 47% from last week.  
- Net soybean export sales were 0.35 mmts, up significantly from last week.  
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 Export Inspections  

 
 

GRAINS INSPECTED AND/OR WEIGHED FOR EXPORT 
Week Ending the 31st of July 2025 

        PREVIOUS       CURRENT   
             ----------- WEEK ENDING ----------  MARKET YEAR    MARKET YEAR 

GRAIN  07/31/2025  07/24/2025  08/01/2024    TO DATE      TO DATE  

BARLEY         49         100           0          613        4,285   

CORN    1,207,642   1,532,153   1,272,227   61,558,139   47,956,927   

FLAXSEED       24          24           0           96          168   

MIXED           0           0           0          122          572   

OATS          299           0           0        1,596          148   

RYE             0           0           0            0            0   

SORGHUM    11,875      33,967     172,132    2,002,443    5,624,756   

SOYBEANS  612,539     427,734     266,883   47,834,010   43,037,528   

SUNFLOWER       0           0           0            0        7,325   

WHEAT     599,595     290,272     471,480    3,911,270    3,596,707   

Total   2,432,023   2,284,250   2,182,722  115,308,289  100,228,416   

CROP MARKETING YEARS BEGIN JUNE 1st FOR WHEAT, RYE, OATS, BARLEY AND FLAXSEED, SEPTEMBER 1st 
FOR CORN, SORGHUM, SOYBEANS AND SUNFLOWER SEEDS. INCLUDES WATERWAY SHIPMENTS TO CANADA.  
Source: https://www.ams.usda.gov/mnreports/wa_gr101.txt    

 
- For the week ending the 2nd of August, barged grain movements totaled 777,004 

tons.  

- This was 8% less than the previous week and 25% more than the same period 
last year.  

- For the week ending the 2nd of August, 524 grain barges moved down river—18 
fewer than last week.  

- There were 798 grain barges unloaded in the New Orleans region, 16% more 
than last week. 

 

 

 

https://www.ams.usda.gov/mnreports/wa_gr101.txt
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Ocean 
For the week ending the 31st of July, 30 
oceangoing grain vessels were loaded in 
the Gulf—15% more than the same 
period last year. Within the next 10 days 
(starting the 1st of August), 39 vessels 
were expected to be loaded—11% more 
than the same period last year.  
As of the 31st of July, the rate for shipping 
a metric ton (mt) of grain from the U.S. 
Gulf to Japan was $54.50, unchanged 
from the previous week. The rate from the 
Pacific Northwest to Japan was $28.75 
per mt, down 3% from the previous week. 

 
Barge 
For the week ending the 2nd of August, 
barged grain movements totaled 777,004 
tons. This was 8% less than the previous 
week and 25% more than the same 
period last year.  
For the week ending the 2nd of August, 
524 grain barges moved down river—18 
fewer than last week. There were 798 
grain barges unloaded in the New 
Orleans region, 16% more than last 
week. 
 
Rail 
U.S. Class I railroads originated 27,097 
grain carloads during the week ending the 
26th of July. This was an 8-percent 
increase from the previous week, 9% 
more than last year, and 24% more than 
the 3-year average.  
Average August shuttle secondary railcar 
bids/ offers (per car) were $46 below tariff 
for the week ending the 31st of July. This 
was $12 less than last week and $84 
lower than this week last year. Average 
non-shuttle secondary railcar bids/ offers 
per car were at tariff. This was unchanged from last week and $225 lower than this 
week last year. 
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OCEAN FREIGHT  
 Vessel Rates  

 
 

 IGC Grains Freight Index – 29th July 2025 

 

 
 

 
 

 
Source: IGC https://www.igc.int/en/markets/marketinfo-freight.aspx   

https://www.igc.int/en/markets/marketinfo-freight.aspx
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 Baltic Dry Freight Index – Daily = 2008 

 
Source: https://www.tradingview.com/chart/?symbol=INDEX%3ABDI 
The Baltic Dry Index is reported daily by the Baltic Exchange in London. The index provides a benchmark 
for the price of moving the major raw materials by sea. The index is a composite of three sub-indices that 
measure different sizes of dry bulk carriers: Capesize, which typically transport iron ore or coal cargoes of 
about 150,000 tonnes; Panamax, which usually carry coal or grain cargoes of about 60,000 to 70,000 
tonnes; and Supramax, with a carrying capacity between 48,000 and 60,000 tonnes.  
Not restricted to Baltic Sea countries, the index provides "an assessment of the price of moving the major 
raw materials by sea. Taking in 23 shipping routes 
measured on a time-charter basis, for dry bulk carriers 
carrying a range of commodities including coal, iron ore, 
grain, and other commodities.  
Because dry bulk primarily consists of materials that 
function as raw material inputs to the production of 
intermediate or finished goods, the index is also seen as 
an efficient economic indicator of future economic growth 
and production.  
 

 A weekly round-up of tanker and dry 
bulk market  
08 August 2025 Baltic Exchange - This report 
is produced by the Baltic Exchange - Source: 
https://www.balticexchange.com/en/data-
services/WeeklyRoundup.html. 
Capesize: The Capesize market experienced 
a mixed and somewhat volatile week, marked 
by early weakness followed by a midweek 
rebound and gradually firmer sentiment, 
particularly in the Atlantic. In the Pacific, 
despite steady miner activity on C5, freight 
rates fluctuated, slipping as low as $9.55, 

rebounding midweek to $10.40 before easing back to $10.00 and eventually ending 
the week at $10.60. In contrast, the South Brazil and West Africa to China markets 
saw steady activity. While early fixtures pointed to softer levels in the low $23s on C3, 
midweek gains and healthy cargo flow provided support, with standard vessels 
continuing to command a premium as fixtures climbed to $25.00 by Friday. The North 
Atlantic was the standout performer, gaining momentum midweek after a quiet start. 
Both Transatlantic and fronthaul routes firmed on the back of fresh demand and 
tightening supply, with Transatlantic rates rising from around $25,000 to $30,000 and 
fronthaul levels reaching the low $50,000s. The BCI 5TC posted a net weekly gain, 
rebounding from early declines to close at $27,716. 
Panamax: After last week’s rather subdued market, it was a more positive week 
overall for the Panamax sector. Stronger levels of enquiry were seen from the South 
Atlantic, despite a lack of interest from the North Atlantic, owners remained optimistic 
throughout the week. The demand from South America was the P6 route achieving in 
the mid-upper $14,000s. However, limited fresh enquiry from the North Atlantic saw an 
83,000-dwt fixing from the United Kingdom via Narvik redelivery Continent at $17,500. 
With the extra demand from the South Atlantic, gradually better levels were seen for 
Southeast Asian business, with an 82,000-dwt fixing delivery Tanjung Bin via 
Indonesia redelivery Japan at $18,000. There was also a reasonable amount of 
activity from Australasia. An 82,000-dwt fixing delivery China via EC Australia 
redelivery India at $14,750. Period activity remained a slightly relaxed affair, but an 
82,000-dwt open China fixed 3/6 months trading redelivery worldwide in the mid 
$14,000s. 

https://www.tradingview.com/chart/?symbol=INDEX%3ABDI
https://www.balticexchange.com/en/data-services/WeeklyRoundup.html
https://www.balticexchange.com/en/data-services/WeeklyRoundup.html
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Ultramax/Supramax: Although it was generally a positive affair overall, the Atlantic 
could be described as rather positional during the course of the week. Demand 
returned at pace from the US Gulf drawing owners interest from both the Continent 
and Western Mediterranean. A 60,000-dwt was heard fixed from the US Gulf for a trip 
Singapore-Japan at $27,750 while a 58,000-dwt was fixed delivery SW Pass trip to the 
East Mediterranean at $26,000. By contrast the South Atlantic struggled to gain much 
traction, with a 63,000-dwt was heard fixed from Santos to Chittagong at $14,000 plus 
$400,000 ballast bonus. After a relatively slow start from Asia, demand picked up both 
from Southeast Asia and further north, with a 56,000-dwt fixing delivery South China 
via Vietnam redelivery Bangladesh at $19,500. Increased demand was also seen in 
the Indian Ocean, albeit based around South Africa. A 64,000-dwt fixing delivery Port 
Elizabeth for a trip to China at $21,000 plus $210,000 ballast bonus. 
Handysize: The market delivered a mixed performance this week, with only modest 
movements across both basins. In the Continent and Mediterranean, some fresh 
demand and increased activity were noted, although rates generally held around last-
done levels. For instance, a 32,000-dwt fixed a trip via France redelivery Turkey with 
scrap at $9,500. The South Atlantic remained relatively soft, with limited information 
emerging, while the US Gulf retained firm fundamentals, supported by a steady flow of 
cargo. A 34,000-dwt was fixed delivery SW Pass 16–24 August for redelivery to WC 
Central America at $15,750. On the Asian front, despite limited fixture reports, the 
market sentiment maintained a firm tone. A 38,000-dwt fixed delivery Cigading for trip 
to redelivery Continent at $15,000. 

 
 Freightos Baltic Index (FBX): Global Container Freight Index  

 
Source: https://fbx.freightos.com/ 
 

 Freightos West Coast N.A. – China/East Asia Container Index  

 
Source: https://fbx.freightos.com/ 
FBX stands for Freightos Baltic Index. It is the leading international Freight Rate Index, in cooperation 
with the Baltic Exchange, providing market rates for 40' containers (FEUs). 
Prices used in the index are rolling short term Freight All Kind (FAK) spot tariffs and related surcharges 
between carriers, freight forwarders and high-volume shippers. Index values are calculated by taking the 
median price for all prices (to ignore the influence of outliers on active lanes) with weighting by carrier. 50 
to 70 million price points are collected every month. The weekly freight index is calculated as an average 
of the five business days from the same week and published each Friday.   
 

 Weekly Update: Little ocean or air freight shake up ahead of August 7th 
so far 
05 August 2025 AJOT — Key insights: 
- President Trump’s executive order for reciprocal tariffs set duties of about 15% to 

20% – around the level set in most of the trade agreements negotiated to date – 
for most countries, and will go into effect for all goods loaded August 7th and on. 

- The White House also granted a 90-day extension for Mexico’s tariff status quo 
while increasing tariffs on non-USMCA goods from Canada to 35% and 
introducing a 50% duty for many types of copper imports. 

- The August 7th load-by deadline does not appear to be driving a last-minute rush 
of freight bookings – the way April’s announcement did – possibly because of 
frontloading already done to beat the original July deadline and shippers tiring of 
tariff-driven whiplash made this window much less urgent. 

https://fbx.freightos.com/
https://fbx.freightos.com/
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- In fact, transpacific container rates have eased slightly since August 1st, and 
transatlantic prices have remained level. Freightos Terminal data show Indonesia 
- Long Beach rates have increased 8% since the announcement. 

- Asia - N. Europe container rates have been stable at $3,400/FEU since early July 
despite peak season demand and congestion. Asia - Mediterranean prices, now 
at $3,263/FEU, have fallen for seven straight weeks and are below Asia - N. 
Europe levels for the first time since November. 

- Air cargo markets, like ocean, show little sign of any last minute push to load 
goods before August 7th. Freightos Air Index data shows rates have gone 
unchanged out of most regions to the US, though prices from S. Korea to N. 
America have increased 11% and from LATAM 7% compared to just before the 
executive order. 

- Last week’s executive order cancelling the US de minimis exemption for all 
imports starting Aug 29th could mean an additional challenge for air carriers 
servicing the US, and for consumers and small business importers who’ve relied 
on this exemption. 

Ocean rates - Freightos Baltic Index: 
- Asia-US West Coast prices (FBX01 Weekly) stayed level at $2,342/FEU. 
- Asia-US East Coast prices (FBX03 Weekly) fell 4% to $3,950/FEU. 
- Asia-N. Europe prices (FBX11 Weekly) stayed level at $3,431/FEU. 
- Asia-Mediterranean prices (FBX13 Weekly) fell 4% to $3,263/FEU. 
Air rates - Freightos Air index: 
- China - N. America weekly prices fell 13% to $4.63/kg. 
- China - N. Europe weekly prices stayed level at $3.71/kg. 
- N. Europe - N. America weekly prices fell 1% to $1.75/kg. 
Analysis 
"President Trump signed an executive order last week hours before the August 1st 
tariff deadline, that will put the administration’s reciprocal tariffs for exports from a long 
list of countries into effect for all goods not loaded before August 7th. 
For most countries, the order raises tariffs to about the 15% to 20% level also set in 
most of the negotiated trade deals – including a US agreement with South Korea that 
Trump announced last week – so far. Some countries like Switzerland and India, 
however, will face tariffs at higher levels, and continue to try and negotiate. 
Other trade war developments include Trump granting Mexico a 90-day extension of 
its August 1st deadline, after which 30% tariffs on Mexico’s exports would be 
introduced, as negotiations continue. While in a separate executive order, the 
president increased tariffs on Canada from 25% to 35% for all non-USMCA exports as 
US-Canada tensions have increased. 
The US 30% baseline tariff for China is still set to expire August 12th, and though talks 
last week resulted in optimism that the sides would agree to extend the status quo for 
another 90 days, there has been no official announcement yet. 
Finally, Trump signed a proclamation based on a Section 232 investigation into US 
copper imports that raised copper tariffs to 50% on August 1st, though the 

determination exempts refined copper from the duty. The administration’s requested 
Section 232 probe into semiconductors is expected to conclude in the next two weeks, 
and the president has also talked about implementing tariffs on pharmaceuticals 
through this law, though these may be farther off. 
For freight markets last week’s dramatic announcements do not appear to have had 
much immediate impact. A few months ago, many shippers rushed to get goods 
loaded between the April 2nd tariff announcement and the April 9th load-by deadline. 
This time around there does not seem to be much last-minute rush ahead of August 
7th, possibly because frontloading to beat the original July deadline and shippers tiring 
of tariff-driven whiplash made this window much less urgent. 
For ocean freight, transpacific container rates to the West Coast were level at about 
$2,300/FEU for the third straight week last week, with daily rates since August 1st 
actually dipping by about $100. Prices to the East Coast fell 4% to $3,950/FEU, for the 
sixth consecutive week on week decrease, and have likewise continued to ease since 
the executive order. Transatlantic rates were level at about $1,900/FEU. 
Freightos Terminal custom port pair data likewise show sample rates to Long Beach 
from specific origins facing tariff increases like Vietnam and India have been about 
level since the 1st. One exception were prices from Indonesia, facing 19% tariffs on 
August 7th, which increased a moderate 8% since the announcement. 
Though a 90-day tariff extension for China could lead to some transpacific ocean 
demand rebound, here too frontloading to date likely means that the peak for the 
transpacific ocean peak season this year would still remain behind us. 
Asia - N. Europe container rates were stable last week at about $3,400/FEU and have 
been at about this level since early July despite reports of a relatively strong peak 
season and ongoing congestion. Asia - Mediterranean prices fell 4% to $3,263/FEU 
last week marking seven straight weeks of declines and dipping below Asia - N. 
Europe levels for the first time since November. 
Air cargo markets, like ocean, show little sign of any last minute push to load goods 
before the August 7th tariff deadline. Freightos Air Index data shows rates have gone 
unchanged out of most regions to the US, though prices from S. Korea to N. America 
have increased 11% and from LATAM 7% compared to just before the executive 
order. 
Last week’s presidential actions included an executive order that will close the US’s de 
minimis exemption to goods from all origins on August 29th. The de minimis 
exemption has been one key to the surge of B2C e-commerce goods entering the US 
mostly via air cargo for the past two years. 
The US suspended de minimis just for China starting in May, leading to a significant 
drop – but not collapse – of air volumes on this lane. The majority of de minimis 
packages entering the US in the last two years were from China, but closing the 
exemption for all origins on Aug 29th could mean an additional challenge for air 
carriers servicing the US, and for consumers and small business importers who’ve 
relied on this exemption." 
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 Drewry World Container Index 

Our detailed assessment for Thursday, 07 August 2025 

 
07 August 2025 – Source: https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-
container-index-assessed-by-drewry. Drewry’s World Container Index decreased 3% to $2,424 per 40ft 
container this week. 
 
Drewry's World Container Index (WCI) declined 3% this week, and continued to 
stabilise after a volatile period. The unpredictability began after US tariffs were 
announced in April, which caused rates to surge from May through early June. 
Subsequently, the market saw a heavy decline until mid-July, after which the 
downwards trend lost momentum and the rate of decrease slowed considerably. 
Transpacific spot rates fell this week, as rates on Shanghai–Los Angeles were down 
4% ($2,534/feu) and those on Shanghai–New York also slid 7% ($3,826/feu). Since 
the big rush is now over to ship cargo before the tariff increase, Drewry expects spot 
rates to remain less volatile in the coming week. 
Drewry’s Container Forecaster expects the supply-demand balance to weaken again 
in 2H25, which will cause spot rates to contract. The volatility and timing of rate 
changes will depend on Trump’s future tariffs and on capacity changes related to the 
introduction of US penalties on Chinese ships, which are uncertain. 
 

 
 

  

https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-container-index-assessed-by-drewry
https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-container-index-assessed-by-drewry
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CEREAL GRAINS 
 Wheat Export Shipments and 

Sales 
Net sales of 737,800 metric tons (mts) for 
2025/2026 were up 25% from the 
previous week and from the prior 4-week 
average. Increases primarily for Nigeria 
(185,900 mts, including 87,700 mts 
switched from unknown destinations and 
decreases of 1,800 mts), Bangladesh 
(165,000 mts), Mexico (105,900 mts, 
including decreases of 5,600 mts), South 
Korea (89,100 mts), and the Philippines 
(68,400 mts, including 63,000 mts 
switched from unknown destinations and 
decreases of 1,100 mts), were offset by 
reductions for unknown destinations 
(146,800 mts).  
Exports of 667,700 mts were up 
noticeably from the previous week and up 
38% from the prior 4-week average. The 
destinations were primarily to the 
Philippines (118,400 mts), Japan 
(115,700 mts), Nigeria (85,900 mts), 
Mexico (80,100 mts), and Haiti (42,100 
mts). 

 

 Rice Export Shipments and Sales 
Net sales of 93,500 mts for 2025/2026 marketing year which began August 1, primarily 
for Mexico (31,400 mts), Japan (25,700 mts, including decreases of 300 mts), 
Nicaragua (15,000 mts), Venezuela (15,000 mts), and unknown destinations (6,000 
mts), were offset by reductions for South Korea (1,200 mts). A total of 18,400 mts in 
sales was carried over from the 2024/2025 marketing year, which ended July 31.  
Exports for the period ending July 31, of 82,900 mts brought accumulated exports to 
2,886,500 mts, down 13% from the prior year’s total of 3,313,100 mts. The 
destinations were primary to Iraq (44,000 mts), Honduras (13,900 mts), Guatemala 
(9,500 mts), Mexico (3,900 mts), and El Salvador (2,700 mts). 
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COARSE GRAINS 
 Corn Export Shipments and Sales  

Net sales of 170,400 mts for 2024/2025 
were down 50% from the previous week 
and 71% from the prior 4-week average. 
Increases primarily for Mexico (208,400 
mts, including 86,500 mts switched from 
unknown destinations and decreases of 
6,900 mts), Colombia (148,900 mts, 
including 149,000 mts switched from 
unknown destinations and decreases of 
48,800 mts), Japan (75,000 mts, 
including 76,200 mts switched from 
unknown destinations and decreases of 
3,500 mts), South Korea (70,100 mts, 
including 65,000 mts switched from 
unknown destinations), and Ireland 
(52,000 mts), were offset by reductions 
for unknown destinations (491,700 mts), 
Nicaragua (2,000 mts), and Morocco 
(1,900 mts). Net sales of 3,163,200 mts 
for 2025/2026 were primarily for unknown 
destinations (1,278,900 mts), Mexico 
(408,000 mts), South Korea (402,000 
mts), Colombia (331,300 mts), and Japan 
(298,000 mts).  
Exports of 1,229,200 mts were down 17% 
from the previous week and 10% from the 
prior 4-week average. The destinations were primarily to Mexico (511,000 mts), 
Colombia (258,300 mts), Japan (147,800 mts), South Korea (135,700 mts), and 
Portugal (58,600 mts). 

 

 Grain Sorghum Export Shipments and Sales 
No net sales for 2024/2025 were reported for the week. Total net sales of 34,000 mts 
for 2025/2026 were for Mexico.  
Exports of 1,900 mts were down 95% from the previous week and 92% from the prior 
4-week average. The destination was Mexico. 
 

 Barley Export Shipments and Sales 
Net sales reductions of 5,900 mts for 2025/2026 reported for Canada (2,000 mts), 
were more than offset by reductions for Japan (8,000 mts).  
Exports of 2,500 mts were to Canada (2,200 mts) and Japan (300 mts). 
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OILSEED COMPLEX  
 Soybeans, Oil & Meal Export 

Shipment & Sales 
Soybeans:  
Net sales of 467,800 mts for 2024/2025 
were up 71% from the previous week and 
63% from the prior 4-week average. 
Increases primarily for Taiwan (150,400 
mts, including decreases of 100 mts), the 
Netherlands (119,700 mts, including 
120,000 mts switched from unknown 
destinations and decreases of 8,600 mts), 
Germany (75,600 mts), Indonesia (68,100 
mts, including 55,000 mts switched from 
unknown destinations and decreases of 
400 mts), and Egypt (59,000 mts, 
including 40,000 mts switched from 
Algeria), were offset by reductions for 
unknown destinations (179,200 mts), 
Algeria (40,000 mts), and Morocco (400 
mts). Net sales of 545,000 mts for 
2025/2026 were primarily for unknown 
destinations (254,300 mts), Egypt 
(106,000 mts), Mexico (42,800 mts), 
Japan (30,000 mts), and Tunisia (30,000 mts).  
Exports of 689,500 mts were up 63% from the previous week and 97% from the prior 
4-week average. The destinations were primarily to the Netherlands (119,700 mts), 
Egypt (114,000 mts), Mexico (93,800 mts), Indonesia (80,300 mts), and Germany 
(75,600 mts). 
Exports for Own Account: For 2024/2025, the current exports for own account 
outstanding balance of 2,800 mts were to Taiwan (1,800 mts), Bangladesh (500 mts), 
and Malaysia (500 mts). 
Export Adjustments: Accumulated exports of soybeans to the Netherlands were 
adjusted down 75,600 mts for week ending July 24. The correct destination for this 
shipment is Germany. 
 
Soybean Cake and Meal:  
Net sales of 169,400 mts for 2024/2025 were up noticeably from the previous week, 
but down 15% from the prior 4-week average. Increases primarily for Colombia 
(78,200 mts, including 10,000 mts switched from unknown destinations, 7,000 mts 
switched from Venezuela, and decreases of 41,100 mts), the Philippines (51,200 mts), 
Morocco (25,200 mts, including 24,000 mts switched from unknown destinations and 
decreases of 700 mts), Costa Rica (19,400 mts, including 11,500 mts switched from 
Panama), and Mexico (19,100 mts, including decreases of 14,300 mts), were offset by 
reductions primarily for unknown destinations (20,100 mts), Panama (11,400 mts), 

Venezuela (7,000 mts), Japan (6,400 mts), and Guatemala (4,100 mts). Net sales of 
112,400 mts for 2025/2026 primarily for Colombia (43,500 mts), Mexico (30,800 mts), 
unknown destinations (30,000 mts), Canada (24,500 mts), and Honduras (15,500 
mts), were offset by reductions for the Philippines (46,400 mts).  
Exports of 314,400 mts were up 13% from the previous week and 2% from the prior 4-
week average. The destinations were primarily to Colombia (82,000 mts), Mexico 
(46,000 mts), Morocco (44,200 mts), Honduras (30,500 mts), and the Philippines 
(26,800 mts). 
Optional Origin Sales: For 2024/2025, the current outstanding balance of 59,400 mts, 
all Ecuador. For 2025/2026, the current outstanding balance of 1,800 mts, all Ecuador. 
Export Adjustments: Accumulated exports of soybean cake and meal to Japan were 
adjusted down 31,666 mts for week ending July 24. This shipment was reported in 
error. 
Soybean Oil: 
Net sales of 7,000 mts for 2024/2025 were up noticeably from the previous week and 
from the prior 4-week average. Increases were reported for Mexico (6,500 mts) and 
Canada (500 mts).  
Exports of 19,900 mts were up noticeably from the previous week and from the prior 4-
week average. The destinations were Venezuela (13,500 mts), Jamaica (3,500 mts), 
Mexico (2,000 mts), and Canada (900 mts). 
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LOGISTICS 
 Tariff Fears Drive Slump in U.S. Imports in June 

05 August 2025 SupplyChainBrain -- Imports of goods into the U.S. fell by 4% from 
May to June, signaling an end to a spring surge in cargo brought in to get ahead of the 
Trump administration's August 1 deadline for reciprocal tariffs. 
According to data released by the U.S. Commerce Department on August 5, the U.S. 
trade deficit narrowed to the tightest it's been since September 2023, with the 
country's goods and services trade gap shrinking by 16% month-to-month in June. 
Imports of consumers goods also fell to their lowest levels since September 2020, 
while the share of total imports represented by those from China has more than halved 
since the start of the year, dipping from 15% in January to 7% by the end of June.  
"While recent trade deals provide some certainty over the path for tariffs, we still look 
for reduced trade volumes over the course of the year as bloated inventories, reduced 
business and consumer spending, and higher prices weigh on demand for goods," 
said Matthew Martin, a senior economist with Oxford Economics.  
Others have warned of a similar slump in imports for the rest of the year, with the 
National Retail Federation projecting double-digit year-over-year declines in import 
volumes at U.S. ports in each month between August and November. In a July 29 
briefing, Georgia Ports Authority CEO Griff Lynch said that he expects cargo volumes 
to continue to be "very up-and-down until things get settled," while Port of Los Angeles 
executive director Gene Seroka said in a July 14 briefing that retailers are unlikely to 
bring in high volumes of goods without better assurances from the Trump 
administration regarding tariff deadlines. 
Although the White House has announced trade deals with several nations in recent 
weeks, President Trump is expected to unveil new tariffs on pharmaceuticals, 
semiconductors and rare earth minerals in the weeks ahead. The U.S. also saw 
weaker-than-expected job growth in May, June and July, prompting Trump to fire the 
commissioner of the Bureau of Labor Statistics on August 1. 

 
 Suez Canal – Daily Transit Calls  

 
03 August 2025 Source: IMF PortWatch Source: 
https://portwatch.imf.org/pages/c57c79bf612b4372b08a9c6ea9c97ef0 

 
 Nothing can stop falling trans-Pacific container rates: Analyst 

08 August 2025 Stuart Chirls, American Shipper — Ocean container spot rates on the 
benchmark Far East-U.S. route moderated their steep declines that saw an average 
53% drop since June to destinations on the East and West coasts. 
The latest update from shipping consultant Xeneta has market average spot rates 
from the Far East to U.S. West Coast at $2,098 per forty foot equivalent unit (FEU), 
down 3% from July 31, and $3,311 to the East Coast, 9% lower in that time. 
Those declines compared to a 62% decrease to the West Coast since June 1, and 
53% to the East Coast since June 15, after falling a further 9% since June 31, to 
$2,015 per FEU. 
“Carriers have taken action to arrest the plummeting average spot rates on the trans-
Pacific trade to the U.S. West Coast through strong capacity management, with 
blanked sailings now almost double the level in mid-June,” said Peter Sand, Xeneta 
chief analyst, in a research note. 
“The dramatic spot rate decline has slowed in August so the stronger capacity 
management is having some success for carriers, but this is limited and not enough to 
stop the downward trajectory in coming months.  
“With significant overcapacity in the global container shipping fleet and a muted 
forecast for demand, keeping spot rates elevated will be like holding back the tide, no 
matter how hard carriers try.” 
The four-week rolling average of blanked sailings from the Far East to the U.S. West 
Coast has increased from 30,000 TEUs per week on June 22 to 57,000 TEUs on 
August 1. 
And because no change in supply chains occurs in a vacuum, logistics providers have 
observed that the increased blankings have contributed to an uptick in serious 
ongoing congestion issues at some of the busiest Chinese container ports. That’s led 
to loaded boxes sitting on the docks, they said, as shippers use the ports as de facto 
warehouses while awaiting vessel capacity.  
Xeneta said market average spot rates from the Far East to North Europe were $3,330 
per FEU; and $3,372 from the Far East to the Mediterranean. 
Far East to North Europe rates flattened after increasing 78% between May 31 and 
July 1, and prices are down 2% since then. Average spot rates from the Far East to 
the Mediterranean have declined a further 7% since July 31, and 26% since June 15. 
The spread in average spot rates on Far East trades to North Europe and the 
Mediterranean are near equal at $42 per FEU. On June 1 that number was $1,765. 
Since its container volumes to Europe remained strong through much of the summer, 
some observers have speculated that China was selling goods at drastic discounts, to 
keep its factories running after U.S. tariffs amounted to an embargo with its most 
important trading partner.   
 
 
 

https://portwatch.imf.org/pages/c57c79bf612b4372b08a9c6ea9c97ef0
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 Panama Canal – Daily Transit Calls  

 
08 August 2025 Source: IMF PortWatch 
https://portwatch.imf.org/pages/76f7d4b0062e46c5bbc862d4c3ce1d4b  
 

 Lawsuit from Ship Owners Alleges Defective Wiring Caused Baltimore 
Bridge Crash 
05 August 2025 Supply Chain Brain — The owners of the Dali container ship that 
crashed into Baltimore's Francis Scott Key Bridge in March 2024 are suing the 
company that built the vessel, over claims that a defective switchboard caused the 
power outages that led to the incident. 
The Associated Press reports that the Dali's two owners — Grace Ocean Private and 
Synergy Marine PTE Ltd — filed the lawsuit in late July against Hyundai Heavy 
Industries (HHI). In the lawsuit, the companies claim that HHI designed a switchboard 
for the vessel with loose wiring connections, which made the ship "unreasonably 
dangerous," and directly led to multiple power outages aboard the ship leading up to 
the crash. 
According to a report from the National Transportation Safety Board, the Dali 
experienced two electrical blackouts 10 hours before it left the Port of Baltimore on 
March 26, 2024. Although the vessel's power came back online long enough for it to 
leave the port, the Dali experienced another blackout just over a half mile before it 
reached the Key Bridge, stopping its propeller and preventing the rudder from moving.  
In October 2024, Grace Ocean Private and Synergy Marine PTE Ltd agreed to pay 
more than $102 million in cleanup costs to settle a lawsuit from the U.S. Department of 
Justice. Seven months later, more than 20 people and businesses — including two 
survivors of the crash and the families of the six people who were killed — filed notice 
to sue the state of Maryland, alleging that the state hadn't properly protected the Key 
Bridge from a collapse. 
 
  

https://portwatch.imf.org/pages/76f7d4b0062e46c5bbc862d4c3ce1d4b
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BARGE MOVEMENTS  

 

For the week ending the 2nd of August, barged grain movements totaled 777,004 tons. 
This was 8% less than the previous week and 25% more than the same period last 
year. 
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For the week ending the 2nd of August, 524 grain 
barges moved down river—18 fewer than last week. 
There were 798 grain barges unloaded in the New 
Orleans region, 16% more than last week.  
 
Benchmark Tariff Rate 
Calculating barge rate per ton: 
Select applicable index from market quotes are included 
in tables on this page.  
The 1976 benchmark rates per ton are provided in map.  
(Rate * 1976 tariff benchmark rate per ton)/100 
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 Current Barge Freight Rates 
  

IL RIVER 
FREIGHT     

 8/6/2025 8/7/2025   
wk 8/3 525/550 525/550  UNC 

wk 8/10 525/550 525/550  UNC 
wk 8/17 550/600 550/575   
wk 8/24 600/650 575/600   
wk 8/31 650/700 600/625   

Sep 700/750 700/750  UNC 
Oct 725/775 725/800   
Nov 600/625 600/650   
Dec 525/575 525/575  UNC 
JFM 475/525 475/525  UNC 

     
UPPER 

MISSISSIPPI     
ST 

PAUL/SAVAGE 8/6/2025 8/7/2025   
wk 8/3 600/625 575/625   

wk 8/10 600/625 600/625  UNC 
wk 8/17 600/650 600/650  UNC 
wk 8/24 650/700 625/675   
wk 8/31 675/725 650/700   

Sep 725/775 725/775  UNC 
Oct 750/800 750/800  UNC 
Nov 650/700 625/675   

 
 
     

 
  
MID MISSISSIPPI     

McGregor 8/6/2025 8/7/2025   
wk 8/3 575/600 525/575   

wk 8/10 575/625 525/575   
wk 8/17 600/650 575/600   
wk 8/24 625/675 600/650   
wk 8/31 650/700 625/675   

Sep 700/750 700/750  UNC 
Oct 725/825 750/800   
Nov 625/675 600/650   

     
ST LOUIS 

BARGE     
FREIGHT 14' 8/6/2025 8/7/2025   

wk 8/3 440/450 425/450   
wk 8/10 440/450 425/450   
wk 8/17 500/550 450/475   
wk 8/24 550/575 500/525   
wk 8/31 575/625 550/600   

Sep 700/750 700/725   
Oct 725/775 725/750   
Nov 500/550 500/550  UNC 
Dec 425/475 425/475  UNC 
JFM 400/425 400/425  UNC 

 
 
 
     

  
LOWER     

OHIO RIVER 8/6/2025 8/7/2025   
wk 8/3 425/450 425/450  UNC 

wk 8/10 450/475 450/475  UNC 
wk 8/17 525/550 475/525   
wk 8/24 525/575 525/575  UNC 
wk 8/31 575/625 575/625  UNC 

Sep 700/750 700/750  UNC 
Oct 750/800 725/775   
Nov 600/650 575/625   
Dec 525/575 500/550   
JFM 425/475 425/475  UNC 

     
MEMPHIS CAIRO 8/6/2025 8/7/2025   

wk 8/3 375/400 390/400   
wk 8/10 400/450 400/425   
wk 8/17 475/525 475/525  UNC 
wk 8/24 525/550 525/550  UNC 
wk 8/31 550/600 550/600  UNC 

Sep 700/750 700/750  UNC 
Oct 700/750 700/750  UNC 
Nov 475/525 475/525  UNC 
Dec 400/450 400/450  UNC 
JFM 375/400 375/400  UNC 
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 Current Critical Water Levels on the Mississippi River 

 
21 August 2025 Source: NOAA – NWPS: https://water.noaa.gov/gauges/memt1   
River forecasts for this location take into account past precipitation and the precipitation amounts expected approximately 24 to 48 hours into the future from the forecast issuance time. 
For the latest navigation status update from the U.S. Army Corps of Engineers-St. Louis District: https://www.mvs.usace.army.mil/Missions/Navigation/Status-Reports/  
 
Controlling Depths: 
- St. Louis-Herculaneum (RM 185-152); Mile 160.6: Meramec, (LWRP -3.2 @ STL); 9-ft at St. Louis gage of -1.5. 
- Herculaneum-Grand Tower (RM152-80); Mile 128.5: Establishment (LWRP -0.4 @ Chester); 9-ft at Chester 

gage of 0.4. 
- Grand Tower-Cairo (RM 80-0) Mile 39.0: Commerce (LWRP 5.4 @ Cape Girardeau); 9-ft at Cape Girardeau 

gage of 6.8

 
 

 

https://water.noaa.gov/gauges/memt1
https://www.mvs.usace.army.mil/Missions/Navigation/Status-Reports/
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RAIL MOVEMENTS 

 
- U.S. Class I railroads originated 27,097 grain carloads during the week ending the 

26th of July. This was an 8-percent increase from the previous week, 9% more 
than last year, and 24% more than the 3-year average.  

- Average August shuttle secondary railcar bids/ offers (per car) were $46 below 
tariff for the week ending the 31st of July. This was $12 less than last week and 
$84 lower than this week last year.  

- Average non-shuttle secondary railcar bids/ offers per car were at tariff. This was 
unchanged from last week and $225 lower than this week last year. 
 

 

 

 Current Secondary Rail Car Market 

 
 

 US grain rail shipments rise 9 percent over previous year 
7 August, 2025 Feed & Grain Staff –  Increases seen across multiple transportation 
modes as barge movements jump 25 percent year-over-year. 
U.S. Class I railroads originated 27,097 grain carloads during the week ending July 26, 
marking a 9 percent increase from last year and 24 percent above the three-year 
average, according to the Department of Agriculture’s weekly Grain Transportation 
Report. 
Rail shipments increased 8 percent from the previous week, while average August 
shuttle secondary railcar bids were $46 below tariff, down $12 from the previous week 
and $84 lower than last year. 
Barge movements totaled 777,004 tons for the week ending August 2, declining 8 
percent from the previous week but rising 25 percent year-over-year. During the same 
period, 524 grain barges moved downriver, with 798 unloaded in the New Orleans 
region — 16 percent more than the previous week. 
Ocean shipping saw 30 grain vessels loaded in the Gulf for the week ending July 31, 
up 15 percent from last year, with 39 more vessels expected to be loaded within the 
next 10 days. 
Meanwhile, the U.S. average diesel fuel price decreased slightly to $3.80 per gallon. 
 

https://www.feedandgrain.com/authors/contact/15385224/feed-grain-staff-fg
https://www.usda.gov/
https://www.ams.usda.gov/services/transportation-analysis/gtr
https://www.ams.usda.gov/services/transportation-analysis/gtr
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 UP & NS to Create America’s First Transcontinental Railroad 

• Transaction to transform the U.S. supply chain and economy; strengthen 
domestic manufacturing; and preserve union jobs 

• Two legendary railroads enter agreement to combine in stock and cash 
merger, creating a combined enterprise of over $250 billion 

• Transaction values Norfolk Southern at an enterprise value of $85 billion 
and is expected to unlock approximately $2.75 billion in annualized 
synergies and deliver substantial long-term value for Union Pacific and 
Norfolk Southern shareholders 

• Positions railroads to continue accelerating technological advancements 
promoting greater freight competition 
Companies to host conference call and live webcast on July 29 at 8:30 
a.m. ET 

 
29 July 2025 Union Pacific Press - Union Pacific Corporation (NYSE: UNP) and 
Norfolk Southern Corporation (NYSE: NSC) today announced an agreement to create 
America’s first transcontinental railroad. These legendary companies will seamlessly 
connect over 50,000 route miles across 43 states from the East Coast to the West 
Coast, linking approximately 100 ports and nearly every corner of North America. This 
combination will transform the U.S. supply chain, unleash the industrial strength of 
American manufacturing, and create new sources of economic growth and workforce 
opportunity that preserves union jobs.  
Under the terms of the agreement, Union Pacific will acquire Norfolk Southern in a 
stock and cash transaction, implying a value for Norfolk Southern of $320 per share 
based on Union Pacific’s unaffected closing stock price on July 16, 2025[1], and 
representing a 25% premium to Norfolk Southern’s 30-trading day volume weighted 
average price on July 16, 2025. The value per share implies an enterprise value of 
$85 billion for Norfolk Southern, resulting in the creation of a combined enterprise of 
over $250 billion. 
“Railroads have been an integral part of building America since the Industrial 
Revolution, and this transaction is the next step in advancing the industry,” said Jim 
Vena, Union Pacific Chief Executive Officer. “Imagine seamlessly hauling steel from 
Pittsburgh, Pennsylvania to Colton, California and moving tomato paste from Huron, 
California to Fremont, Ohio. Lumber from the Pacific Northwest, plastics from the Gulf 
Coast, copper from Arizona and Utah, and soda ash from Wyoming. Right now, tens 
of thousands of railroaders are moving almost everything we use. You name it, and at 
some point, the railroad hauled it.” 
The Union Pacific Transcontinental Railroad will connect people, strengthen 
communities, and build a stronger, more competitive America. Both railroads envision 
every union employee who wants a job in the combined company will have one. 
Together, the companies aim to be the safest railroad in North America and deliver the 
service customers rely on with operational excellence. The combined company will 

deliver faster, more comprehensive freight service to U.S. shippers by eliminating 
interchange delays, opening new routes, expanding intermodal services, and reducing 
distance and transit time on key rail corridors. A more truck-competitive solution, the 
Union Pacific Transcontinental Railroad will decrease highway congestion, reducing 
wear-and-tear on taxpayer-funded roads. Today, Union Pacific and Norfolk Southern 
invest approximately $5.6 billion annually in infrastructure, innovation, and network 
expansion. 
“Norfolk Southern, like Union Pacific, is a railroad integral to the U.S. economy, with a 
storied 200-year legacy of serving customers across 22 states in the eastern half of 
the nation,” said Mark George, CEO of Norfolk Southern. “Our safety, network, and 
financial performance is among the best we’ve had as a company, as is our customer 
satisfaction. And it is from this position of strength that we embark on this 
transformational combination. We are confident that the power of Norfolk Southern’s 
franchise, diversified solutions, high-quality customers and partners, as well as skilled 
employees, will contribute meaningfully to America’s first transcontinental railroad, and 
to igniting rail’s ability to deliver for the whole American economy today and into the 
future. Union Pacific is a true partner that shares our belief in rail’s ability to deliver for 
all stakeholders simultaneously, and we are excited for our future together.” 
“This combination is transformational, enhancing the best freight transportation system 
in the world – it's a win for the American economy, it's a win for our customers, and it’s 
a win for our people,” Vena said. “It builds on President Abraham Lincoln’s vision of a 
transcontinental railroad from nearly 165 years ago and advances our Safety, Service 
and Operational Excellence Strategy. I am confident this historic transaction will 
enhance competition to benefit customers, communities, and employees while 
delivering shareholder value.” 
Delivering Benefits to All Stakeholders 
By opening new routes and expanding access for customers, the Union Pacific 
Transcontinental Railroad will unlock opportunities for faster, more reliable transit 
times and provide a more seamless customer experience. 
For America 
• Enhancing the competitiveness of U.S. freight. U.S. freight railroads move 

approximately 1.5 billion tons of material and goods every year. The 
transcontinental railroad will compete more effectively with Canadian railroads to 
win back U.S. freight volume and American jobs. 

• Strengthening our nation and economy. The combination will unlock rail 
options for shippers in regions where railroad connections are less efficient, such 
as the Ohio Valley and on both sides of the Mississippi River (“Watershed” 
markets), creating a more accessible, sustainable, and lower-cost supply chain for 
manufacturers and consumers. 

• Helping U.S. industry feed and power the world. With access to 10 
international interchanges and approximately 100 ports, the Union Pacific 
Transcontinental Railroad will unlock strong international trade routes and offer 
greater access to U.S.-made goods. 

For Safety 
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• Safety is the top priority for Union Pacific and Norfolk Southern. The 
combined company’s focus will remain on ensuring every employee goes home 
safe to their families and protecting the communities where it operates. 

• Improving safety through technology. Union Pacific and Norfolk Southern’s 
proven technologies will further advance the ability to predict in-train forces and 
quickly assess potential mechanical and track defects. 

For Service 
• Customers will benefit from seamless, single-line service across the 

country. The combination will improve transit times, removing several days by 
eliminating car touches and interchanges where rail cars are handed off. 

• Enhancing the rail experience and ease of doing business. Customers will 
have the ability to quickly receive single-line rate quotes with one system to track 
freight, enabling real-time decisions that optimize supply chains. 

• Greater partnership with short lines and U.S. ports. Short lines and their 
shippers will have access to a unified rail network with a single Class I interface, 
new services, and reduced gateway delays. U.S. ports served by the 
transcontinental railroad will have expanded reach and faster access to new 
markets.  

For the Workforce 
• Protecting and expanding opportunities for employees and local 

economies. Union Pacific and Norfolk Southern union employees – including 
train crew, mechanical and engineering – will have job opportunities with the 
combined company. Beyond job security, expected rail volume growth will drive 
additional employment opportunities in towns and cities across the combined rail 
network. Non-union workers will have opportunities to grow as part of a larger, 
combined enterprise. 

• Preserving the best-paid industrial careers in America. Railroad employees 
are among the most highly compensated workers across U.S. industries. They 
also receive a generous retirement that exceeds other workers in the private 
sector, as well as top tier health care benefits. 

For Communities 
• Investing in safe, resilient, and vibrant communities. Union Pacific and 

Norfolk Southern invested $300 million in philanthropic giving from 2020 to 2025, 
supporting workforce development, safety initiatives, and vibrant spaces where 
people want to live and work. 

• Our goal is simple: zero incidents involving trains, pedestrians, drivers, or 
employees. In addition to Operation Lifesaver programs, Union Pacific and 
Norfolk Southern trained over 10,000 first responders in 2024. 

For Shareholders 
• Realizing significant shareholder value. Union Pacific and Norfolk Southern 

shareholders are expected to realize significant value from the transaction, 
including more than $30 billion of potential value creation through the expected 
achievement of approximately $2.75 billion in annualized synergy opportunity. 

Path to Completion 
Creating the Union Pacific Transcontinental Railroad is overwhelmingly in the public 
interest and will enhance competition, consistent with the test that will be applied in the 
review of the transaction by the Surface Transportation Board (STB). 
The companies expect to file their application with the STB within six months, in which 
the companies will describe how the combined rail network will provide safer, faster, 
and more reliable service and increased competition to a broad range of stakeholders. 
The Board of Directors of both Union Pacific and Norfolk Southern unanimously 
approved the transaction, which is subject to STB review and approval within its 
statutory timeline, customary closing conditions, and shareholder approval. The 
companies are targeting to close the transaction by early 2027.   
Transaction Details and Financial Impact 
Under the terms of the agreement, Norfolk Southern shareholders will receive 1.0 
Union Pacific common share and $88.82 in cash for each share of Norfolk Southern. 
The implied value of $320 per share represents an implied total enterprise value for 
Norfolk Southern of $85 billion based on Union Pacific’s unaffected closing stock price 
on July 16, 2025[1]. Union Pacific will issue a total of approximately 225 million shares 
to Norfolk Southern shareholders, representing 27% ownership in the combined 
company on a fully diluted basis, and providing the ability of Norfolk Southern 
shareholders to participate in the upside of the combined company’s growth 
opportunities and synergies.  The agreement is structured without a voting trust and 
includes a $2.5 billion reverse termination fee.  
The cash portion of the transaction will be funded through a combination of new debt 
and balance sheet cash.  At closing, the combined business will have a strong 
balance sheet and Debt to EBITDA of approximately 3.3x, supporting a balanced 
capital allocation strategy. The combined company will continue to prioritize and 
maintain a strong balance sheet and investment grade rating. 
Based on 2024 results, the pro-forma combined company would have revenues of 
approximately $36 billion, EBITDA of approximately $18 billion, operating ratio of 62%, 
and free cash flow of $7 billion. The transaction is expected to be accretive to Union 
Pacific’s adjusted EPS per share in the second full year after closing and rising to high 
single digit accretion thereafter. 
Leadership and Governance 
Jim Vena, Union Pacific CEO, will lead the combined company as Chief Executive 
Officer and has committed his intent to remain at Union Pacific for at least the next 5 
years.  Through integration and beyond, talented leaders from both companies will 
work together to deliver on the combination’s full value creation potential. The 
experienced Union Pacific and Norfolk Southern management teams will continue to 
independently run each company until the transaction’s closing.  At closing, three 
Norfolk Southern Directors, including Mark George and Richard Anderson, are 
expected to join the Union Pacific Board of Directors after completing the corporate 
governance process. 
The combined company will be headquartered in Omaha, Nebraska. Atlanta, Georgia 
will remain a core location for the combined organization over the long-term with a 
focus on technology, operations, and innovation, among other priorities. 
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DIESEL FUEL PRICES  

 
 
 
 
 
 
 
 
 
For the week ending the 4th of 
August, the U.S. average diesel 
fuel price decreased 0.5 cents 
from the previous week to 
$3.800 per gallon, 4.5 cents 
above the same week last year. 
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