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What to anticipate in 2021…..

 2021 U.S. Spring Plantings  U.S. Farmers Expectations?

• 1st determine South American crops in Spring 2021

o “Some” problems with 2021 South American crops to date

• Corn U.S. 2021  2%-4% ?  Exports vs Ethanol & Feed Use

• Soybeans U.S 2021  3%-5% ?  Exports vs Domestic Crush

• Sorghum U.S. 2021 Up KS-OK-TX  Exports  Chinese demand
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Major Corn Export Competitors….
 Corn Production So-Am + Ukraine 2021

• Down 1.3% vs 2020 & Down 1.2% vs 2019

• UP 30% over 2013-2018 average 

 Corn Exports So-Am + Ukraine 2021

• Down 3.0% vs 2020 & Down 9.7% vs 2019

• UP 50% over 2013-2018 yearly average

 Argentina & Brazil: (+/-)weather, export taxes, weak currencies….. 

 Ukraine & Russia: (+/-) weather, Geopolitical issues, logistics, weak 
currencies, domestic food cost inflation, protectionist movesWheat
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Corn Markets 11

U.S. Corn Stocks…..

 Corn: “Tight” Stocks & % S/U @ $4.30 /buU.S. Farm$

o End Stocks 2020/21  1.502 bln bu (vs 1.919 bb last year)

o % Stocks/Use 2020/21  10.3% S/U (vs 13.7% S/U last year)

o U.S. Avg. Farm $ 2020/21 $4.30 /bu (vs $3.56 /bu last year)
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CME Corn Futures
Weekly Chart: January 2016 – February 11, 2021

$5.41 
MARCH 2021

$5.41               
2/11/2021

$3.25 (4/17/2020)

$4.68 ¾ 
(6/17/2019)

$5.74 ¼ (2/9/2021)
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CME Corn Futures
Monthly Chart: 2005 – February 11, 2021

$5.41  

MARCH 2021
$5.41              
2/11/2021
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Net Positions of Traders in CME Corn
CFTC Commitment of Traders to 1/26/2021 + 1/26 MAR-2021 Corn Close
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Commercial Traders (Hedgers) Positions in CME Corn
CFTC Commitment of Traders to 1/26/2021 + 1/26 MAR-2021 Corn Close
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Managed Money (Spec) Positions in CME Corn

CFTC Commitment of Traders to 1/26/2021 + 1/26 MAR-2021 Corn Close
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KS Corn Seasonal Avg. Price Index (%) 
Monthly: Index since 1999/00 + “New Crop” MY 2020/21 through 2/11/2021
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24U.S. Corn Acreage

Plantings in 2021 ?
Higher by 2%? 4%? Other?



25U.S. Corn Yields
Expectations in 2021 ?

U.S. Corn Yields to be average?

26U.S. Corn Production & Supplies

2021 U.S. Production
14.7 - 15.0 bb range
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DDGS Feed

Livestock Feed

DDGS Exports

Ethanol

End Stocks
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U.S. Corn Ending Stocks & % Stx/Use
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Scenarios for 

U.S. Corn 

S-D & Price$
for

“Current Crop” 

MY 2020/21 
9/1/2020 – 8/31/2021
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U.S. Corn 

Percent % 

Stocks/Use 

vs Price$
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Scenarios for 

U.S. Corn 

S-D & Price$
for

“Next Crop” 

MY 2021/22 
9/1/2021 – 8/31/2022

36World Corn Supply, Use & Stocks
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Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


