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I. Grain Futures Closes, Changes & Market Carry on Wednesday, June 8, 2022

Corn Futures Soybean Futures Kansas HRW Wheat Futures
/Month Close\ Change | Carry /mo /Month Close\ Change | Carry /mo ﬁomh Close B Change | Carry /mo
July® 22| $7.64 % & 50.07% July" 22| $17.40 | o so.11% July® 22| $11.55 | s0.05% |
Sept 22 | $7.27 % |t $0.02 -$0.187 Aug 22 | $16.62% | 1 $0.09 -50.77 | Sept 22 | $11.62 Y |jr $0.06 $0.03°%
Dect 22| $7.17% |0 50.03% | -50.03" | Sep22 | $15.88% || 1 $0.12% | -50.74 | Dec22 | $11.72 % |[¢ $0.05% | $0.03*"
Mar 23 | $7.22 % |0 $0.03% | $0.01%7 NovH 22| $15.68  50.18% | -$0.70° || Mar23 | $11.78 % [[r $0.05 $0.02'
May 23 | $7.24 |©r $0.03% | $0.00°% Jan 23 | $15.72 it $0.18 $0.02 May 23 | $11.75 % ¢ $0.07% | -$0.017°
July 23 | $7.19 % |0 $0.03% | -s0.02/~ | Mar23 | $15.59 % | @ $0.16 -50.06" | July 23 | $11.36 % |jr $0.09 -$0.19%
Sept 23 | $6.67 Y4 |8 s0.01% | -50.26% May 23 | $15.56  $0.14% | -50.0/°7 | Sept23 | $11.09 % v $0.09% | -50.137
\Dec™ 23| $6.44 %/ 8 50.05 -50.07%7  NJuly 23 | $15.51%/| & $0.14 -50.02% \Dec 23 | $10.99 Y5/0 $0.09% | -50.03*




U.S. Drought Monitor g %2022

Valid 8 a.m. EDT

Drought Impact Types:

' Delineates dominant impacts

$ = Short-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Term, typically greater than
6 months {e.g. hydrology, ecology)

Intensity:

[] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
B D2 Severe Drought

[l D3 Extreme Drought
I D04 Exceptional Drought

Curtis Riganti

Mational Drought Mitigation Center
The Drought Monifor focuses on broad-scale condiions

< Local conditions may vary. For more information an the
@ a Draught Manifor, go o hitps-idroughtmanitor. unl edwAbout aspx
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Predicted Soil Moisture Anomaly (mm)
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Short-term Objective Drought Blend Equivalent
3 June 6, 2022
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Calculated Soil Moisture Ranking Percentile 20220607

KANSAS STATE
UNIVERSITY

Department of Agricultural Economics




|
U.S. Corn Acreage for Years 2010-2022 .. of the may 12, 2022 usoa

WASDE Report
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Bl

U.S. Grain Sorghum Planted & Harvested Acreage (2010 -2022)

as of the May 12, 2022 USDA Prospective Plantings report

Million Acres

Planted B Harvested-Grain M Harvested-Silage (est.)

% Harvested-of-Planted Acres

ELEC. CORN (@C2022N)

Symbol Search | Symbol Lookup Histonical Chart | Chart | Options | Futures Chain | Spread Matrix

Current Month JLI202_2 ~ | prev | next
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Kansas Cash & Futures Prices
Date
6/8/2022 |
Grain Futures Contracts Closing $
JULY 2022 Corn % coniact $7.6450
DEC 2022 Garn M2 anen Contrac) $7.1775
6/8/2022 Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby Salina Topeka Garden City | Hutchinson Columbus ™™
NW KS NCKS EC-NE KS SW KS SCKS SE KS
Corn Spot Cash$ $8.09 $7.49 $7.99 $8.79 $7.83 $7.64
Corn Spot Cash Basis 50.45 (50.15) 50.35 $1.15 50.19 (s0.00)
Corn Harvest FC$: Fall 2°% $7.13 $7.03 $6.88 $7.58 $7.08 $6.93
Corn Harvest FC5 Basis (50.05) (50.15) (50.30) 50.40 (50.10) (50.25)
Grain Sorghum Spot Cash$ $7.44 $7.24 $7.24 $7.59 $7.49 $7.52
Sorghum Spot Cash Basis (50.20) (50.40) (80.40) (50.05) (50.15) (50.13)
Gramsor;humﬂamstpcspau sz 5533 5693 5593 R $5a3 5593 S 5573
Sorghum Harvest FCS Basis (50.30) (50.25) (50.25) \ (SO.BEJ ($0.25) (50.40)
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GARDEN CITY, KS: Corn Basis - GARDEN CITY COOP

www.AgManager.info
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GARDEN CITY, KS: Grain Sorghum Basis - GARDEN CITY COOP

www.AgManager.info
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USDA USDA Daily Ethanol Report Wed. Jun 08, 2022 - 16
=——== Agricultural Marketing Service Eastern Cornbelt Corn Avg Prices
_ Livestock, Poultry & Grain Market News

US #2 Yellow Corn - dollars/bushel

Cash Bids Chg Basis Avg:

lowa-Eastern: 7.6700 - 7.9700 10N to 40N 30.67

lowa-Western: 7.6200 - 8.0200 SN to 45N 29.82
[ INlinois: 7.5500 - 8.2200 2N to 65N 38.00 J

Dollars/Bushel

Indiana: 7.5200 - 8.1700 5N to 60N 28.89
Ohio: 7.5700 - 7.8400 OptN to 27N 950
Michigan: 7.1200 - 7.3200 45N to -25N -33.75

([ Kansas: 8.0200 - 83700 80N 60.00 |
Minnesota: 7.5200 - 7.9200 5N to 35N 17.17
Nebraska: 7.5200 - 8.1700 5N to 60N 27.13
Wisconsin: 7.1500 - 7.4900 -42N to -8N -23.00
South Dakota: 7.2900 - 7.9200 28N to 35N 9.38
Missouri: 7.8200 - 8.2200 25N to 65N 4525

DollarsTon

Dellars/Gallon
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World Corn Supply-Demand: MY 2007/08 — “New Crop” MY 2022/23, as of the 17
May 12, 2022 USDA WASDE Report

Ending Stocks |
1,500 + 305.1 mmt
“New" 2022/23
1,250 - @ 25.75% Stocks/Use
E Vs
E 1,000 - 309.4 mmt
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Production Usage Exports Ending Stocks
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“World ‘e-china” Corn Supply-Demand: My 2007/08 — “New Crop” MY
2022/23, as of the May 12, 2022 USDA WASDE Report

4 Ending Stocks \

1,500 - 100.9 mmt
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“World ‘ess-China, & Less Ukraine in 2022/23” Corn Supply-Demand: MY 2007/08 —

“New Crop” MY 2022/23, as of the May 12, 2022 USDA WASDE Report

f Ending Stocks \
92.8 mmt
“New Crop” 2022/23
@ 10.43% Stocks/Use
Vs
99.2 mmt
“Current” 2021/22
\@ 10.91% Stocks/Use)
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Wheat Markets
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U.S. All Wheat Planted & Harvested Acreage (wv 2010/11 -

MY 2022/23) as of the May 12, 2022 USDA NASS Crop Production Report

Il

Million Acres

1Planted Acres

Marketing Year
—-+—% Harvested of Planted

B Harvested Acres

% Harvested-of-Planted Acres

U.S. Wheat Total Supplies: my 2012/13 - Projected MY 2022/23 as of
the May 12, 2022 USDA WASDE Report

Billion Bushels
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ELEC. HRW WHEAT (@KW2022N)

Symbol Search | Symbol Lookup

Historical Chart | Chart | Options | Futures Chain | Spread Matric

Current Month: | Jul 2022 ~ | prev | next

$11.55 /bu on Wednesday, June 7, 2022
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Kansas Cash & Futures Prices

Date

6/8/2022

Grain Futures Contracts Closing $
JULY 2022 KC HRW Wheat P 7! $11.5500
SEPT 2022 KC HRW Wheat (2022 Harvest Contract) $11.6225

6/8/2022 Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby Salina Topeka Garden City | Hutchinson Columbus ™
NW KS NCKS EC-NE KS SWKS SCKS SEKS

KC HRW Wheat Spot Cash$ $10.87 $11.40 $11.30 $11.10 $11.40 $10.80
HRW Wheat Spot Cash Basis (50.68) (50.15) (50.25) (50.45) (50.15) (50.75)

KC HRW Wheat FC$ - Harvest 2% $10.87 $11.04 $11.15 $11.10 $10.96 $10.80
HRW Wheat Harvest FCS Basis (50.75) (50.58) (50.47) \ (SO.EZJ (50.66) (50.82)




HUGOTON, KS: Hard Red Winter Wheat Basis - PERRYTON EQUITY
EXCHANGE - PRAIRIEOLA

www.AgManager.info
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World Wheat Usage & Ending Stocks: My 2007/08 - “New Crop” MY 2021/22, as of the 26

May 12, 2022 USDA WASDE Report

" “New Croj 2022/23

267.0 mmt End Stocks
33.9% Stocks-to-Use
** 8 year low % 5/U**

1,000

750
Versus MY 2015/16

247.25 mmt End Stocks
. 32.1% Stocks-to-Use Y,

500 -

Exports
1 5.1% fyear

Million Metric Tons
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Production Usage Trade End Stocks
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L1
“World ‘ess-Ukraine in 2022/237 \N|heat Usage & Ending Stocks: MY 2007/08 - “Current Crop” MY

2021/22, as of the May 12, 2022 USDA WASDE Report + KSU Estimates for “New Crop” MY 2022/23 Less Ukraine

" “New Crop” MY 2022/23 "\

261.0 mmt End Stocks
33.1% Stocks-to-Use

w
E ** 8 year low**
w 750
'E Versus MY 2014/15
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Production Usage Trade End Stocks
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“World 'ss-china” \\fheat Usage & Ending Stocks: My 2007/08 - “Current” MY

2021/22, as of the May 12, 2022 USDA WASDE Report

1,000

E ﬂCurrent Crop” MY 2022/23
2 125.5 mmt End Stocks
g 7307 19.5% Stocks-to-Use
‘E ** 15 year low % S/U**
E Versus MY 2007/08
2 500 89.1 mmt End Stocks
— Exports
s 1 5.3% /year \ 17.5% Stocks-to-Use
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Soybean Markets
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U.S. Soybean Planted & Harvested Acreage: vears 2013-

2022 as of the May 12, 2022 USDA WASDE Report
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U.S. Soybean Production & Total Supplies: my 2010/11 thru

Projected “New Crop” MY 2022/23 as of the May 12, 2022 USDA WASDE Report
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Kansas Cash & Futures Prices

Date

6/8/2022

Grain Futures Contracts

Closing $

(Lead Contract)

JULY 2022 Soybeans
NOV 2022 Sovbeans {2022 Harvest Contract)

$17.4000
$15.6800

6/8/2022 Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby Salina Topeka  (Garden City ) Hutchinson Columbus™*
NW KS NCKS EC-NE KS SW KS SCKS SEKS

Soybean Spot Cash$ $16.05 $16.80 $17.50 $16.40 $16.82 $17.05
Soybean Spot Cash Basis ($1.35) (30.60) $0.10 {$1.00) ($0.58) {30.35)
Soybean Harvest FC$: Fall *°% $14.63 $15.13 $15.18 $14.68 $15.07 $14.98
Soybean Harvest FCS Basis (51.05) (50.55) (50.50) L {51.00}} (50.61) (s0.70)

GARDEN CITY, KS: Soybeans Basis - GARDEN CITY COOP

www.AgManager.info
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World Soybean Usage & Ending Stocks: my 2008/09 through
“New Crop” MY 2022/23 as of the May 12, 2022 WASDE Report
Ending Stocks: )
"New" 2022/23
99.6 mmt
@ 400 26.4% S/U
5 A s
v "Current"” 2021/22
s Exports 85.2 mmt
S Up +8.7% /year 23.5% 5/U
E _ew , oww Ll
= 200
=
0
Production Usage Exports Ending Stocks
H2008/09 ®=2009/10 ®=2010/11 ®=2011/12 m®™2012/13 m=2013/14 m2014/15 m2015/16
2016/17 m2017/18 wm2018/19 m2019/20 [@2020/21 mW2021/22 [12022/23
ll 3¢

“World ‘ess-china” sogybean Usage & Ending Stocks:
MY 2008/09 through “New” MY 2022/23 as of the May 12, 2022 WASDE Report
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400 377
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Million Metric Tons

100

Production

2016/17 m2017/18 m2018/19

Exports
Up +8.8% /year

Usage Exports

®2019/20 [@2020/21 m2021/22

Ending Stocks:
"New" MY 2022/23
68.0 mmt
26.0% S/U 10vrlow
“Current” MY 2021/22
54.5 mmt

21.4% S/U
**% 15+ Year Low ***

Ending Stocks
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$INDU Dovwe Jones Industrial Average INDX

S-Jun-2022 Open 33032.04 High 33235.37 Low 32641.585 Close 32910.90 Volume 50930 Chg +11.20 (+0.03%) &

W $INDU (Weekly) 322910,90

—MA(Z) 22007 45

—MALT) 3295792 : EERS
—MAL1E) 33489.06
whvolume 809,341,563

1921365
FM A M J J A 5 0N D21 F M A MUJI J A g
MRSI[14) 42,69

@ StockCharts.com
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$SUNEMPLOY Unemployment Level INDX.

@StockCharts.com

1-May-2022 Open 5250.00 High 5250.00 Low 5250.00 Close 5950.00 Chg +0.00 (+0.00%) =

W $$UNEMPLOY (Weekly) 5950,00 (29 Apr)
—ME(T) Sa4T AT —

—Ma(3] 6E32.00

—MA(15) 759740

i valurne undef -

691,00 435100
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IPRII Fring Inflation Incex (EODY INDX
T-Jun-2022

W IPRII (Weekly) 176914
—Ma(3) 1746 82

—=MA(5) 177213

—Ma(15) 1832.88
anvalurne undef

1265 EE

20 F M A M J J A 5
MRSI(14) 54,18

110074

@ StockCharts.com 39

Open 173632 High 1769.14 Low 1736.35 Close 1760.14 Chg +43.52 (+2.52%) 4
208127 2100
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176914
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£2443 4500
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$WTIC Light Cruce Qil - Cortinuous Cortract (EOD) CME
Open 120,82 High 122,12 Low 117.14 Close 122,11 Volume 20.5M Chg +2.24 (+2.73%) =~

S-Jun-2022
W FWTIC (Weekly) 122,11
—Ma(3) 11868
—Ma) 111,14
—Ma(1E) 109,32
alntyolome 90,527,400

£.50
MOA M J J A S
MRSI14) 68,51

@ StockCharts.com
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$GASO Gasoline - Continuous Cortract (EOD) CME ® StockCharts.com 41

S-Jun-2022 Open 427 High 433 Low 405 Close 422 Volume 1720 Chg -0.03 0.7 1%) v

Wl $GAST (Weekly) 4,22 450
—MA(E] 413

—Mars] .73

—MA[15) 356 3.807

alnttalurne 17,231,000
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$NATGAS Natural Gas - Cortinuous Contract (EOD) CME @ StockCharts.com 42
S-Jun-2022 Open 2.75 High 966 Low £.42 Close 2.70 Volume 50.40 Chg +0.12 (+2.07%) &

o EMATGAS (Weskly) 2,70 10.0

—MA(3) 5.65

—Ma(3) 7,55

— 150 15) £ 28
v alurne 50,351,600

15z 1E0 157
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$USD US Dallar - Cash Settle (ECQD) ICE @ StockCharts.com
T-Jun-2022 Open 102.23 High 102.25 Low 104.86 Close 102.32 Chg +0.15 (+0.16%) «
W FUSD (Weekly) 102,32 10507
—A[3) 10206
—MALT) 102467
—Ma[15) 101,03
i volurne undef

9602 I} .k =

20 F M A M J J A 5 0O M DM F M A MJ J A =5 0 N D22 F oM A M
MRSI(14) 64.36

—ROC(12) ¢.17%

A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info KANSAS STATE

- Department of Agricultural Economics
UNIVERSITY




