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Dow Jones Industrial Index
Weekly, January 10`6 – May 21, 2018



U.S. Dollar Index
Weekly, December 2015 – May 21, 2018

U.S. Dollar Index & Cash Corn Prices

Monthly Chart:  January 1973 thru May 14, 2018
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U.S. Dollar Index & Cash Soybean Prices

Monthly Chart:  January 1973 through May 14, 2018
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Corn & Sorghum Markets

U.S. Corn Supply-Use

• Large U.S. Supplies & Stocks are limited 2017 Corn Price$’s

• Lower 2018 U.S. Crop est =14.0 billion bu (vs 14.6 bb in 2017)

• Low Price$’s HAVE BEEN supporting Corn Use 

o Livestock Feed 2017/18 = 5.500 bln bu   5.375 bb in 2018/19

o Ethanol 2017/18 = 5.575 bln bu   5.625 bb in 2018/19

o Other FSI 2017/18 = 1.465 bln bu   1.490 bb in 2018/19

o Exports 2017/18 = 2.225 bln bu   2.100 bb in 2018/19



U.S. Sorghum Supply-Use

• U.S. Export disturbances have lowered Sorghum Price$’s

• “Lower” 2018 U.S. Crop = 343 million bu (vs 364 mb in 2017)

• Sorghum Use “shifts” on Export prospects

o Exports 2018/19 = 165 mln bu (vs 245 & 241 mb last 2 years)

o Food-Seed-Indust 2018/19 =  100 mln bu (vs 45 & 115 mb last 2 years)

o Feed 2018/19 =   80 mln bu (vs 80 & 130 mb last 2 years)

U.S. Corn & Grain Sorghum Stocks…..

• Corn: “Tighter” Ending Stocks & % Stx/Use

o End Stocks 2018/19  1.682 bln bu (vs 2.182 bb in 2017/18)

o % Stocks/Use 2018/19  11.5% S/U (vs 14.8% in 2017/18)

• Grain Sorghum: “Tighter” Stocks & % Stx/Use than Corn

o End Stocks 2018/19  27 Mln bu (15 - 55 mb since 2008/09)

o % Stocks/Use 2017/18  7.8% S/U (6.8% & 7.8% last 2 years)



CME Corn Futures
Weekly Chart: March 2009 – April 2018 + 5/21/2018
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Corn Cash & Futures Prices ($/bu)

Parsons, KS Local Elevators – May 21, 2018
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Kansas Corn Seasonal Cash $ Index
Monthly: Long Term Average & “Old Crop” MY 2017/18 Forecast
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Sorghum Cash & Corn Futures Prices ($/bu)

Parsons, KS Local Elevators – May 21, 2018
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U.S. Corn Acres



U.S. Corn Yield

U.S. Corn Supply



U.S. Corn Use



U.S. Corn Exports

U.S. Ethanol Production & Stocks



U.S. Corn Use Trends



U.S. Corn Ending Stocks & % Stx/Use
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U.S. Corn % Stocks/Use  vs Price$

MORE Flexible $ responses  

LE
SS

Fl
e

xi
b

le
 $

 re
sp

o
ns

e
s 

 

World Corn (Maize) Production Regions



World Corn Supply, Use & Stocks



U.S. Sorghum Exports – Weekly thru May 10, 2018



Japan





Soybean Markets



U.S. Soybean Supply-Use
• 2018 U.S. Soybean Production & Supplies @ near records

• Large 2018 Brazil Crop & Trade Issues have limited $’s

• U.S. Soybean Use to  in “New Crop” MY 2018/19 ***

o Soy Crush 2018/19 = 1.995 bln bu (Record – vs 1.990 & 1.901 bb last 2 years)

o Exports 2018/19 = 2.290 bln bu (Record – vs 2.065 & 2.174 bb last 2 years)

o Total Use 2018/19 = 4.420 bln bu (Record – vs 4.188 & 4.213 bb last 2 years)

o SBM Use 2017/18 = 47.6 mln tons   (2nd Highest vs 44.7 & 45.0 last 2 years)

U.S. Soybean

• Soybean: “Large” End Stocks & % Stks/Use

o End Stocks 2018/19  415 mln bu ( vs 530 mb last year)

o % Stocks/Use 2018/19  9.4% S/U ( vs 12.7% Stks/Use last year)



CME Soybean Futures 
Monthly Chart: March 2009 – April 2018 + May 21, 2018 
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Soybean Cash & Futures Price$’s
Parson, KS Local Elevators - May 21, 2018
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Kansas Soybean Seasonal Cash $ Index
Monthly Prices: Long Term Average + “Old Crop” MY 2017/18

MY 2017/18
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U.S. Soybean Acres

U.S. Soybean Yield



U.S. Soybean Supply

U.S. Soybean Use



32

U.S. Soybean Exports



U.S. Soybean Use Trends



U.S. Soybean Ending Stocks & % Stx/Use
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U.S. Soybean % Stocks/Use vs Price$

U.S. Soybean $ vs U.S. Stx-to-Use
MY 1973/74 through “New Crop” MY 2018/19



World Soybean Supply, Use & Stocks



South America Soybean Supply-Demand
MY 2006/07 thru “New Crop” MY 2018/19



Soybean Importer Purchases
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U.S. Soybean$ vs World %Stx/Use      
MY 1973/74 through “New Crop” MY 2018/19

Forecast for 2018+ ???
Continued Demand Growth**



Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter & Facebook

www.AgManager.info


