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U.S.

Drought Monitor

Author:

Brian Fuchs

January 30, 2024
(Released Thursday, Feb. 1, 2024)
Valid 7 a.m. EST

Drought Impact Types:

' Delineates dominant impacts

S = Short-Term, typically less than

& manths (e.g. agriculiure, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)
Intensity.

[] None

[] DO Abnormally Dry

[] D1 Moderate Drought

[ D2 Severe Drought

I D3 Extreme Drought

I D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.

Mational Drought Mitigation Center
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Local conditions may vary. For more information on the
Drought Manitor, go to hitos:fdroughtmanitor. un eduw/About. aspx.

2209

drought-monitor.unl.edu

Short-Term Composite Drought Indicator (Experimental)
February 5, 2024

Long-Term Composite Drought Indicator (Experimental)

February 5, 2024
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ELEC. CORN (@C2024H)
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Historical Chart | Chart | Options | Futures Chain | Spread Matrix
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CME Corn Futures Lead & Deferred Contracts

Closing Prices as of Monday, February 5, 2024
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Monthly Commodity Futures Price Chart TG Doty Ghaw
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Corn Futures - Managed Money Traders Specs

Long & Short Positions, June 2012 thru January 30, 2024 ©F7¢Dats + 1/30/2024 MAR?? Corn
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Kansas Cash & Futures Prices
Date
2/5/2024 Closes |
Grain Futures Contracts Closing $
MAR 2024 Corn (2023/24 Lead Contract) 54.42?5
DEC 2024 Corn (2024 New Crop Harvest Forward Contract) 34.77?5
2/5/2024 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids /ScottCity  Garden City Colby “\ Hays /ﬂchinson A salina m\
WC KS SW KS NW KS Central NW KS SCKS NC KS
Corn Spot Cash$ $4.48 $4.63 $4.45 $4.48 $4.53 $4.38|
October Corn Harvest Cash Basis 50.05 50.20 50.02 50.05 50.10 (50.05)
i:om g T — e e s 5453 5458 5453|
2024 New Crop Harvest Forward Contract (50.20) 50.10 (50.33) (s0.20) (50.20) (50.25)
Grain Sorghum Spot Cash$ $4.48 $4.48 $4.55 54,58 $4.72 $4.73|
October Sorghum Spot Cash Basis 50.05 50.05 $0.12 50.15 50.29 50.30
Grain Sorghum Harvest FCS: Fall 2 $4.38 s443 428 sa3s|  sas8  sa.8
2024 New Crop Harvest Forward Contract \ (50.40) (50.35) (Sﬁ?/ (50.40) (50.30) (50.3,




SCOTT CITY, KS: Corn Basis - SCOTT COOP ASSOCIATION t

www.AgManager.info
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U.S & Kansas Corn Seasonal $’s

MY 1999/00 — MY 2022/23 plus “Current” 2023/24 2 ©f 2/5/2024 - Futures Estimate
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U.S. Corn Acres for 2010-2023

Sources: USDA Crop Production & WASDE Reports */12/2024
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U.S. Corn Yields for 2014-2023 ...
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U.S. Corn Production & Supplies 19

MY 2012/13 - “Current” MY 2023/24: as of the 1/12/2024 USDA #s w. KSU Estimates
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U.S. Corn Use & Ending Stocks 20

MY 2012/13 thru “Current” MY 2023/24 as of USDA Reports thru January 12, 2024
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.
U.S. Ethanol Production & Stocks we
Based on U.S. DOE — EIA on U.S. Ethanol Industry Trends as of January 26, 2024
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U . S ] co rn Expo rts : MY 2012/13 thru “Current” MY 2023/24

Based on USDA FAS Weekly Export reports through 1/25/2024
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U.S. Grain Sorghum Exports

MY 2012/13 - “Current” MY 2023/24 as of January 25, 2024 - via USDA FAS
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA + KSU Estimates
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U.S. Corn % Stocks/Use vs Corn S

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA WASDE Report
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U.S. Corn Supply-Demand Balance Sheet

“New Crop” MY 2023/24 as of the January 12, 2024 USDA WASDE + KSU Estimates ** of 2/5/2024

B. KSU #2 C. KSU #3 D. KSU #4
A. USDA #1 /12/2024 ucyrrent” 2023/24 | “Current” 2023/24 | “Current” 2023/24
“Current” 2023/24 | “Higher Ethanol” “Higher Exports” “+ Ethanol & Exports”
=177.3 bu/ac +40mb @ 5.415bb | + 150 mb @ 2.250bb | + 40 mb Ethanol &
Item 15.342 bb Corn Crop | Higher Ethanol Use | Higher Exports + 150 mb Exports
% Probability of Occurring (KSU) 609" Vest 159Ksuest 20%"5V=t 5ggsUest
Planted Area (miion acres) 94.641 94.641 94.641 94.641
Harvested Area (milkon acres) 86.513 86.513 86.513 86.513
Yield / harvested acre (/s 177.3 177.3 177.3 177.3
Million Bushels
Production (mition bu.) 15,342 15,342 15,342 15,342
Total Supply (mition bu) 16,727 16,727 16,727 16,727
Ethanol for fuel Use miion bu) 5,375 +40 mb 5,415 5,375 +40 mb 5,415
Exports (miion bu.) 2,100 2,100 +150 mb 2,250 +150 mb 2,250
Feed & Residual Use (miion bu) 5,675 5,675 5,675 5,675
Total Use (million bu) 14,565 +40 mb 14,605 + 150 mb 14,715 +190 mb 14,755
Ending Stocks miion b 2,162 -40mb 2,122 -150 mb 2,012 -190 mb 1,972
% Ending Stocks-to-Use 14.84% 14.53% 13.67% 13.37%
S&75"
U.S. Corn Avg. Farm $ s/ <460 KU/5/2020 $4.90 ¥V $5.20 Y §5.35 4

26




U.S. Corn % Stoc

ks/Use vs Corn S

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA WASDE + KSU Estimates

|4
o

[
o

% Ending Stocks-to-Use

Marketing Years
& 2023/24 KSU Scenarios

mm U.S. Corn % Ending Stoc

U.s.Comn $ /bu |

——U.S. Corn Price

ks/Use

27

Brazil Corn Supply-Demand

MY 2007/08 — “Current” MY 2023/24, as of the January 12, 2024 USDA WASD!

E report
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Argentina Corn Supply-Demand

MY 2007/08 — “Current” MY 2023/24, as of the January 12, 2024 USDA WASDE report
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Ukraine Corn Supply-Demand

MY 2007/08 — “Current” 2023/24, as of the January 12, 2024 USDA WASDE Report

“ European Union Corn Supply-Demand
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Russia Corn Supply-Demand

MY 2007/08 — “New Crop” 2023/24, as of the January 12, 2024 USDA WASDE
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World Corn Supply-Demand

MY 2007/08 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE Report
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World vs World 'ess-china Corn % Stocks-to-Use 32

MY 2007/08 through “Current” MY 2023/24, as of the January 12, 2024 USDA WASDE report
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Wheat Markets

KANSAS STATE
UNIVERSITY

|
ELEC. HRW WHEAT (@KW2024H) 34
Symbol Search | Symbol Lookup Historical Chart | Chart | Options | Futures Chain | Spread Matrix
Current Month: | Mar 2024 ~ | prev | next
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CM E H RW Wh eat Futu res Lead & Deferred Contracts 35

Closing Prices as of Monday, February 5, 2024
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June 2006 thru January 30, 2024 (Weekly CFTC Data) with 1/30/2024 Futures Market Closes for MAR 294 Kansas HRW Wheat

CME KS HRW Wheat Net Position of Traders - Future
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Kansas Cash & Futures Prices

Date

2/5/2024 Closes

Grain Futures Contracts

Closing $

MAR 2024 KC HRW Wheat %224 sead Contaet
SEPT 2024 KC HRW Wheat 202 HovestFervard Certract

$6.1400
$6.1800

2/5/2024 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids /&:ott City  Garden City Colby\ Hays /ﬁchinson R Galina TN
WCKS SWKS NWKS | Central NW KS SCKS NCKS
KC HRW Wheat Harvest Spot Cash$ $5.44 $5.59 $5.39 $5.6 $5.94 $5.94
HRW Wheat Pre-Harvest Spot Cash Basis {50.70) (50.55) (50.75) (5045 (50.20) (50.20)
KC HRW Wheat FCS - Next Harvest ™™ - ¢553 $558  $5.48 $5.74 $5.83 $5.68
HRW Wheat 2024 Harvest FCS Basis \ {50.65) ($0.60) (s0.70 (s0.40, \ (50.35) (s0.50
"Spot Cash” HRW Wheat vs Corn $Ratio | aa 121 21 7 3 136
“New Crop" HRW Wheat vs Corn § Ratio 121 1.14 1.23 126 1.27 1.25

50.5

SCOTT CITY, KS: Hard Red Winter Wheat Basis - BARTLETT GRAIN CO LP

Week 5 Week 10
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: HRW ’
Hard Red Winter Wheat Seasonal $’sfj 41
MY 2006/07 — 2022/23 Seasonal Index + “Current” 2023/24 Futures  °f 2/5/2024
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U.S. Wheat Planted & Harvested Acres 42
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U.S. Wheat Planted Acreage 2010-2024
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All Winter, Other Spring & Durum Classes (since MY 2000/01) 55 of the 1/12/2024 USDA Reports
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U.S. Wheat Use & Ending Stocks

MY 2012/13 — “Current” 2023/24 as of the January 12, 2024 USDA Reports
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U.S. Wheat Exports by Class

Since Year 1990 as of the January 12, 2024 USDA WASDE Report
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U.S. All Wheat Exports

MY 2015/16 -“Current” 2023/24 as of 1/25/2024, USDA FAS Weekly Exports
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U.S. Wheat % Stocks/Use vs Cash $’s
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U.S. Wheat Market Scenarios “Current” 2023/24

USDA & KSU Projections based on the January 12, 2024 USDA Report + KSU Scenarios

KSL) Seenario 72

KSL) Scenario 73

KSL) Scenario 74

USDA Scenario 81
“Current” “Current” 2023/24 | “Current” 2023/24 | “Current” 2023/24
2023/24 KSU: 675 mb Exports | KSU: 625 mb Exports | Low Exports & Crush
Item 1/12/2024 USDA 318.2% Stocks/Use 42.1% Stocks/Use A44.1% Stocks/Use
% Probability <!t 65% prob 20% prob. 10% prob 5% prob.
Planted Area (miion acres) 49.575 49.575 49.575 49.575
Harvested Area (mi. acres) 37.272 37.272 37.272 37.272
Yield / harvested acre 48.6 48.6 48.6 48.6
Million
Production 1,812 1,812 1,812 1,812
Total Supply (milllion bushels) 2,527 2,527 2,527 2,527
Exports 725 -50mb 675 - 100 mb 625 -100 mb 575
Feed & Residual Use 120 120 120 -25mb 95
Total Use (million bushels) 1,879 -50mb 1,829 -100mb 1,779 -125mb 1,754
Ending Stocks (misss bushes) 648 +50mb 698 +100mb 748 +125mb 773
% Ending Stocks/Use 34.49% 38.16% 42.05% 44.07%
U.S. Wheat Avg. Farm 7.20
. e Vs sc?m [y $6.50 $5.50 $5.00
Price ($/bushel) KSU-HRW Futures
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U.S. Wheat % S/U vs U.S. Cash §’s

% U.S. Ending Stocks-to-Use

MY 2012/13 thru “Current” 2023/24 - As of the January 1, 2024 USDA Reports + KSU Estimates
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Bl U.S. Wheat Ending Stocks-to-Use %

S

——U.S. Wheat Price
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Russia Wheat Supply-Demand

MY 2013/14 — “Current” 2023/24 as of the January 12, 2024 USDA WASDE report
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European Union Wheat S-D Trends

MY 2013/14 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE report

Million Metric Tons

I == Domestic ”
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EU Wheat Export-Import Trends

MY 2013/14 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE report
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World Wheat Usage & Ending Stocks

MY 2007/08 - “Current” 2023/24 as of the January 12, 2024 USDA WASDE Report
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World vs “World Less-china” \Wheat Stocks & % S/U

MY 2007/08 through “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE report
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ELEC. SOYBEANS (@SH24)

Symbol: @SH24 Go | Symbol Search | Symbol Lookup Historical Chart | Chart | Options | Futures Chain | Spread Matrix
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2 Print

Last: 11962 | Chg: 7'6 | %Chg: 0.65 | Open: 1190°0s | High: 11984 | Low: 1179'4
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Monthly Commodity Futures Price Chart ™°commediy chans 59

Soybeans (Globex) (csom)

ZS - Soybeans (Globex) - Monthly Chart Change: -25.000
02/05/2024 O: 1221.250 H: 1221.750 L: 1179.500 C: 1196.250 Vol: 225245 OI: 7597F
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Soybean Futures-Net Position of Traders 60

June 2006 through January 30, 2024 ¢F7¢ s + January 30, 2024 MAR??* Soybean Futures
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1
Soybean Futures - Managed Money Traders Secs °

Long & Short Positions, June 2006 thru January 30, 2024 €FT¢0sts + 1/30/2024 MAR?%?* Soybeans
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Kansas Cash & Futures Prices
Date
2/5/2024 Closes |
Grain Futures Contracts Closing §

MAR 2024 Soybeans (207324 Lexd centract) $11.9625
NOV 2024 Soybeans [20:24 New Crop Harvest Forward Contract]) $11.7675

2/5/2024 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Cash Market Spot & FC Bids ScottCity  Garden City Hays (ﬁchinsan e Salina%

WCKS SWKS NW KS Central NW KS SCKS NCKS
Soybean Spot Cash$ $11.01 $11.01 $10.86 $11.26 $11.76 $11.47
October Soybean Spot Cash Basis (50.95) (50.95) (51.10) (s0.70) (50.20) (50.49
Soybean Harvest FC$: Fall 2** ' $10.67 $10.92 $10.77 $11.07 $11.27 $11.12
2024 New Crop Harvest Forward Contract (81.10) ($0.85) ($1.00, (80.70) \ (80.50) (509

"Spot Cash” Soybeanvs Corn$Ratio 246 238 244 251 260 262
“New Crop" Soybean vs Corn $ Ratio 2.33 2.24 2.42 2.42 2.46 2.45




. 63
GARDEN CITY, KS: Soybeans Basis - GARDEN CITY COOP
www.AgManager.info
Week 5 Week10 ~ Week 15 Week20  Week25  Week30  Week35 Week40  Week 45
$2024 §2023 §202 §202
64

U.S. & Kansas Soybean Seasonal Prices

MY 2016/17 — 2022/23 Lost 7 Mktg Years & “Cyrrent” MY 2023/24, on 2/5/2024
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U.S. Soybean Acres for 2013-2023

Years 2013-2023 as of the January 12, 2024 USDA Reports

Million Acres

. B . . . . .@\-100%

% Harvested Acres

U.S. Soybean Yields: 2010-2023

As of the January 12, 2024 USDA WASDE & ERS Reports + KSU Estimates
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USDA 2023 Soybean Yield

=1
e Bushels and Percent Change from Previous Year

January 12, 2024

&= Record Low United States Department of Agriculture
National Agricultural Statistics Service

U.S. Soybean Production & Supply1 68

MY 2012/12 thru “Current Crop” MY 2023/24 as of the January 12, 2024 USDA Reports
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U.S. Soybean Use & Ending Stocks

MY 2012/13 - Projected “Current” MY 2023/24 as of the 1/12/2024 USDA Reports

W Exports

[Seed &
Residual

Million Bushels

N Ending
Stocks

== =Domestic
Crush

Marketing Years
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U.S. Soybean Exports

MY 2012/13 thru “Current” MY 2023/24, USDA FAS Weekly Export reports thru 1/25/2024

. [2020/21

Million Bushels

1 3 5 7 9 1113 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

Weeks of Marketing Year (September 1% - August 31%)
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U.S. Soybean Stocks & % Stocks-to-Use 71

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA Reports
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H “Current” MY 2023/24 73
U.S. Soybean Projected S-D /
As of the January 12, 2024 USDA WASDE Report + KSU Scenarios A* o #/5/2024
A. USDA Snemlhrl , , D. KSU Scenarioﬂ'-d
“Current” 2023/24 || B. KSU Scenario#2 G KSUySceanatioss “Current” 2023/24
1/12/2024 WASDE. “Current” 2023/24 | “Current” 2023/24 | Serious Brozil Problems
280 mb End Stocks, Medium Brazil Problems | Serious Brazil Problems Crush: +50 mb
Item 6.70% S/U High Exports +50 mb High Exports +100 mb | Exports: +100 mb
% Probability of Occurring (KSU) 609"Vt 20%"v= 15%svest 596" Svest
Planted Area (million acres) 83.600 83.600 83.600 83.600
Harvested Area (million acres) 82.356 82.356 82.356 82.356
Yield / harvested acre (bu/ac) 50.6 50.6 50.6 50.6
Production (million bu.) 4,165 4,165 4,165 4,165
Total Supply (million bu.) 4,459 4,459 4,459 4,459
Domestic Crushings 2,300 2,300 2,300 (+25 mb) 2,325
Exports 1,755 (+50 mb) 1,805 {+100 mb) 1,855 {+100 mb) 1,855
Total Use 4,179 (+50 mb) 4,229 (+100 mb) 4,279 (+125 mb) 4,304
Ending Stocks 280 (-50 mb) 230 {-100 mb) 180 (-125 mb) 155
% Ending Stocks-to-Use 6.70% 5.44% 4.21% 3.60%
U.S. Avg. Farm Price ISLbﬂgj $12.75 4 $13.50 %Y $14.75 Y $15.50 "V
e 51255 Sy i i i

U.S. Soybean % S/U vs U.S. CashS

MY 2009/10 — “Current” MY 2023/24 as of the 1/12/2024 USDA WASDE + KSU Ests.
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Brazil Soybean Supply-Demand

MY 2007/08 - “New Crop” MY 2023/24 as of the December 8, 2023 USDA WASDE Report
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China Soybean Supply-Demand

MY 2007/08 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE Report
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World Soybean Use & End Stocks

MY 2008/09 thru “Current” MY 2023/24 as of the 1/12/2024 WASDE

. : Use Ending Stocks
il il Current 2023/24
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World vs “World 'ess-china” Soybean % S/U

MY 2007/08 through “Current” MY 2023/24, as of the January 12, 2024 USDA WASDE report
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Closing Perspectives
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A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter
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