BALANCE SHEET for

ASSETS:

Date:

January 1

December 31

Average

Notes

1) Cash

2) Accounts Receivable

3) Fertilizer and Supplies

4) Investment in Growing Crops

5) Crops Held for Sale and Feed

6) Market Livestock

7) Other Current Assets

8) TOTAL CURRENT ASSETS

(adds lines 1-7)

9) Breeding Livestock

10) Machinery and Equipment

11) Buildings

12) Investments in Cooperatives

13) Land

14) TOTAL NONCURRENT ASSETS

(adds lines 9-13)

15) TOTAL FARM ASSETS

(adds lines 8 & 14)

LIABILITIES AND NET WORTH:

January 1

December 31

Average

Notes

16) Accounts Payable/Accrued Expenses

17) Income & Social Security Taxes Payable

18) Current Portion: Deferred Taxes

19) Current Loans Due Within One Year

20) Current Portion of Term Debt

21) Accrued Interest

22)TOTAL CURRENT LIABILITIES

(adds lines 16-21)

23) Noncurrent Portion: Deferred Taxes

24) Noncurrent Portion: Intermediate Loans

25) Noncurrent Portion: Long-term Loans

26) TOTAL NONCURRENT LIABILITIES

(adds lines 23-25)

27) TOTAL FARM LIABILITIES

(adds lines 22 & 26)

28) FARM NET WORTH

(subtracts line 27 from 15)

29) TOTAL LIABILITIES AND NET WORTH

(adds line 27 & 28)




January 1

December 31

Average

Notes

30) Total Personal Assets

31) TOTAL FARM AND PERSONAL ASSETS

(adds lines 15 & 30)

32) Total Personal Liabilities

33) TOTAL FARM AND PERSONAL LIABILITES

(adds lines 27 & 32)

34) PERSONAL NET WORTH

(subtracts line 32 from 30)

35) TOTAL FARM AND PERSONAL NET WORTH

(subtracts line 33 from 31)
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