INCOME STATEMENT for Date:

Farm Business Receipts:
1A) Crop Cash SaleS ...ceueviveeereierce et er e s
1B) ENding Crop INVENTOIY ...ccevveveecveeieree et
1C) Beginning Crop INVENTOIY ...cccvcveveeeeeeeeirece et seaerene e
1D) Crop INSUrance ProCEEdS .........ccumvevereererereerereerereesnssseneesens
1) Accrual Gross Revenue from CrOPS .....coeeeeeeinecvesersreneeesssesee s sssssssesnsnens

2A) Livestock and Milk Cash Sales .......ccceveeeeeveeiceicrieeieene
2B) Ending Livestock INVENTOrY ......ccoeceiveeeveeieeneeeeeirese e
2C) Beginning Livestock INVENTOry .......ccccceeveeevererenecerceennnne.
2D) Livestock Purchases
2) Accrual Gross Revenue from Livestock and Milk..........ccoeeeeeeiiiienieinnnnnns

3) Agricultural Program Payments ........c.ccceveeeevecinreeesesereseeennans
4) Accounts Receivable Adjustment
5) Other Farm INCOME ....c.uovceeieriecec ettt e erane s

6) ACCRUAL GROSS FARM REVENUE........ccovtriireecineniee s senenene

Farm Business Expenses:
7) Purchased FEed.........oooiiceceeeeeeetet ettt aevans

8) VALUE OF FARM PRODUCTION.......ccecereurinirinieerenire e serensiet s sersa s e

9) Labor Hired
10) REPAIIS oottt ettt st et ae st s e s s esaes s sas s s ebeseaseres
11) SEOA ettt e ettt s b et s b ebennanes
12) FEIIIZET vttt ettt r s s ssaen et seaes
13) Herbicide and InsectiCide.......covveeeerireeverecerere e
14) Veterinarian Expense
15) Storage & Marketing
16) Machinery Hire and LEaSE.......ccccucvvveereverieree s evee v
17) FUEl @Nd Oil.cuceeecieeieceeierce ettt er e st aee e snans
18) ULIHTIES e vevee ettt ettt st ber et sa et et seaeaeaeenaes
19) PrOPEItY TAX woveeeeeverereereeeinriesaeesasessesesesessesessssesssssssssssssssessssens
20) REal ESLAte TaX...ieeerreerireerereierereetesessesee s sssessesasssssseesessssesenes
21) General Farm INSUFANCE ....c.ccocvveeeveevereneeeseeereeersersse e sesenes
22) Crop INSUranCe Premilms .......cccceuereeeerereinreiesesesereesessaseseeenns
23) CaSh RENT...cecuiiieree ettt e r e st er e s nean s
24) MISCEIIANEOUS .....eeveeieriecteeieree ettt et er e b aseseae s

25) Expense Inventory Adjustment .......ccceeeeeveierececsceinese s
26) ACCRUED OPERATING EXPENSES.......oocvereereerteeireetreeseesresesesesesesssessssesasesenas

27A) Cash Interest Paid........cccooeeueuerierieeeceee et
27B) Accrued Interest Adjustment.......cccccveveeeveceinesiesenerene e
27) Total INterest EXPENSES.......cueueeveeeeecteeteceeeeiereerese e ee et v eneas
28) DEPIreCiation ..cccceceeeieiietieeeee et cte et e etev v eee e et ebe st ene e benes

29) TOTAL FARM BUSINESS EXPENSES........ccevemniniririieneriiirtsteieserenineses e enenene

30) NET FARM INCOME.......cuoimirreeirnmreneeeeee et ser e seress e e s seseessenns
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