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What makes up farm expenses?
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What about machinery?
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Perspective of inputs varies by base year
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Oil prices affect both diesel and
fertilizer prices

West Texas Intermediate (WTI) crude oil price and NYMEX confidence intervals

Trend Line for Prices
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High high will fertilizer go?

$900+

— Predicted AA (2021 model)

------ Predicted AA (2019 model)
-=- Anhydrous

$600 AA price is likely conservative. |
would not be surprised if AA
approached $700 sometime this
summer
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Tools to help producers

Crop budgeting tool
> Both printed
o Interactive budget generator

Machinery cost tool
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Thank you!

Gregg Ibendahl
o email: ibendahl@ksu.edu
o twitter: @lbendahl
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