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b~ Drought Impact Types:
r~ Delineates dominant impacts
$ = Short-Term, typically less than
& maonths (e.g. agriculiure, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecalogy)
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May 12, 2025

@’ GRACE-Based Root Zone Soil Moisture Drought Indicator

b’

‘i .
2
Wetness percentiles are relative 1o the period 1948.2012
The roat zone is defined 8% the top 1 meter of sol I —E———
Ceil Resalution 0.25 degrees. Wetness Percentile
Propection of this document is Albera Equal Area {North America) https:inasagrace unl.edu

Calculated Soil Moisture Ranking Percentile 20250512
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May 12, 2025

@ GRACE-Based Root Zone Soil Moisture Drought Indicator

Wetness percensies are relasve (o the period 1948.2012

The reat zene i defined as the tep 1 meter of soll F] 5 i) 0 ] 0 ] ] -
Ce8 Resclution 0.25 degrees Wetness Percentile
Prajection of this document is Times (Work) hitps.inasagrace.unl. edu
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ELEC. CORN (@C) [10] 1 ?

Month Last Chg High Low

May-25 436'6 0'6 4402 436'6
Jul-25 443'2 0'6 444'0 442'4
Sep-25 428'4 0'6 430'0 428'4
Dec-25 4414 0'4 443'0 441'2
Mar-26 456'2 0'4 457'6 456'2
May-26 465'2 0'6 466'2 4652
Jul-26 4702 0'6 471'0 470'0
Sep-26 456'6 0'6 457'0 456'4

Tue, May 13, 2025 9:29 PM CDT
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Monthly Commodity Futures Price Chart
Corn (Globex) (ceom
TFC Commeodity Charts 11
ZC - Corn (Globex) - Monthly Chart Change: -32.000
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Kansas Cash & Futures Prices
Date

5/13/2025 Closes

Grain Futures Contracts Closing
JULY 2025 Corn “Current” MY 2024/25 Post-Hanwest Futures 54_4250
DEC 2025 Corn "Next™ MY 2025/26 Harvest Futures 54.4100

5/13/2025 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby™** Salina ™ Topeka™  Garden City™ Hutchinson ***  Pittsburg ™™
NW KS NCKS NE K5 SWKS SCKS SE KS

Corn Spot Cash$: Fall ol $4.13 $4.02 $4.17 $4.42 $4.12 $4.13
2024 Harvest Cash Market Basis (50.30) (s0.41) (50.26) ($0.00) (s0.31) (50.30)
Corn Harvest FCS: Fall 54,37 $4.06 $4.01 54,51 $4.22 $4.26
"Next Crop” MY 2025/26 Harvest Frwd Contract ($0.04) ($0.35) (30.40) $0.10 ($0.19) (50.15)
Grain Sorghum Spot Cash$: Fall 2y $3.52 $3.53 $3.63 $3.57 $3.63 $3.52
2024 Harvest Cash Market Basis (s0.91) (s0.90) (s0.80) (s0.86) (s0.80) {s0.91)
Grain Sorghum Harvest FCS: Fall *** $3.71 $3.91 $3.76 $3.81 $4.01 $3.67
"Next Crop" MY 2025/26 Harvest Frwd Contract (0.70) (50.50) (50.65) (50.60) {$0.40) (50.74)
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DODGE CITY, KS: Corn Basis - ALLIANCE AG AND GRAIN LLC

woww Aghtanagetinfo
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TOPEKA , KS: Corn Basis - OTTAWA COOP GRAIN
wwwAgManagerinfo
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—
US #2 Yellow Corn -Bulk
Ethanol Plant
State/Province/Region  Sale Type Basis (¢/bu) Basis Change Price ($/Bu) Price Change Average YearAgo
Illinois Bid -26.00N to 17.00N UNCH 4.2200-4.6500 DN 0.0175 44557 46793
Indiana Bid 5.00N to 23.00N UNCH 4.5300-4.7100 DN 0.0175 46189  4.6650
lowa East Bid -15.00N to 0.00N UNCH 4.3300-4.4800 DN 0.0175 43931 47250
lowa West Bid -20.00N to 0.00N UNCH 4.2800-4.4800 DN 0.0175 44042 47314
I Kansas Bid -20.00N to-3.00N UNCH 4.2800-4.4500 DN 0.0175 43500 5.0850 I
Michigan Bid ~-20.00N to 15.00N UNCH 4.2800-4.6300 DN 0.0175 44300 42917
Minnesota Bid -42,00N to -3.00N UNCH 4,0600-4.4500 DN 0.0175 42814 45621
Missouri Bid -23.00N to -12.00N UNCH 4.2500-4.3600 DN 0.0175 43050 45250
Nebraska Bid -32.00N to 10.00N UNCH-DN § 4.1600-4.5800 DN 0.0175-DN 0.0675 43735 47977
Ohio Bid 10.00N to 45.00N UNCH 4.5800-4.9300 DN 0.0175 47450 45487
South Dakota Bid -60.00N to -11.00N UP2-UP1 3.8800-4.3700 UP 0.0025-DN 0.0075 41292 44142
Wisconsin Bid -42.00N to -15.00N UNCH 4.0600-4.3300 DN 0.0175 42100 44500
ACULR
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U.S. Corn Acres for 2010-2025 . 17

vs 94.0 min acres 2025
Ag Outlook Forum Feb- 2025

Sources: Prospective Plantings 3312025 & USDA WASDE %2205 Reports
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U.S. Corn Yields for 2007-2025 19
Source: USDA WASDE %22 Report
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U.S. Corn Production & Supplies 20
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U.S. Corn Use & Ending Stocks 21
MY 2012/13 - “Next” MY 2025/26: Source: USDA WASDE 3/%29%5 Report
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U. S. CO rn Ex po rtS mv2012/13 thru “current” My 2024/25

Based on USDA FAS Weekly Export reports through 5/1/2025
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U.S. Corn Export Sales + Shipments

“Current” MY 2024/25 as of the 5/1/2025 USDA U.S. Export Forward Purchases (1,000 mt)

Costa Rica, 772, 1%
Vietnam, 903, 2%

.
Mexico, 20,369, 34%
e\

Unknown, 3,712, 6%
| South Korea, 4,561, 8% |

Columbia, 6,192, 10%|

| Rest of World, 5,287, 9% |

Japan, 10,430, 17%

1,000 Metric Ton Units
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U.S. Ethanol Production & Corn Use ey

Based on DOE-EIA data on U.S. Ethanol Industry Trends as of May 2, 2025
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U.S. Ethanol Foreign Trade ek

Based on U.S. DOE - EIA on U.S. Ethanol Industry Trends as of May 2, 2025
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U.S. Corn Stocks & % S/U 27

MY 2012/13 - “Next” 2025/26: USDA WASDE */12/2025 Report + KSU Ests.
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U.S. Corn % S/U vs Corn $ 28

MY 2018/19 - “Next” 2025/26: USDA WASDE 5/12/2025 Report + KSU Ests.
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U.S. Corn Supph/_Demand KSU Perspectives

“New Crop” MY 2025/26 as of the 5/12/2025 WASDE + KSU Estimates

A.USDA #1 B. KSU #2 C.KsU #3 D. KSU #4
“Next” MY 2025/26 | “Next” MY 2025/26 “Next” MY 2025/26 | “Next” MY 2025/26
= 181.0 hy/fac Yield = 179.0 hy/ac Yield = 177.0 hy/ac Yield =175.0 hy/ac Yield
15.820 bb U.S. Production | 15.620 bb U5, Production | 15.455 bb U.S. Production | 15.280 bb U.S. Production
Item 1.800 bb Ending Stocks | 1.609 bb Ending Stocks |  1.535 bb Ending Stocks | 1.460 bb Ending Stocks
% Prob. of Occurring (KSU) 30%" Ve 40%"v=t 5% e
Planted Area (mision scres) 95.326 95.326 95.326 95.326
Harvested Area (mision scres) 87.315 87.315 87.315 87.315
Yield / harvested acre /s 181.0 -2 by/ac 179.0 -4 byfac 177.0 -6 by/ac 175.0
Milion Bushels
Beginning Stocks mison bushes) 1,415 1,415 1,415 1,415
Production ) 15,820 -191mb 15,629 - 365 mb 15,455 -sq0mb 15,280
Total Supply imiion bu) 17,260 191 mb 17,069 - 365 mb 16,895 540 mb 16,720
Ethanol for fuel Use imiion be) 5,500 5,500 5,500 5,500
Exports mision bu) 2,675 2,675 -somb 2,625 -100mb 2,575
Feed & Residual Use jmsentu) 5,900 5,900 -50mb 5,850 -100 mb 5,800
Total Use (mison bu) 15,460 15,460 -100 mb 15,360 -200mb 15,260
Ending Stocks imisien b, 1,800 -191 mb 1,609 -265mb 1,535 -340mb 1,460
% Ending Stocks-to-Use 11.64% 10.41% 10.00% 9.57%
U.S. Corn Avg Farm $ r. $4.20 U507 $4.60 Y $5.00 "V $5.60 *Y
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U.S. Corn % Stocks/Use vs Corn S

MY 2018/19 - “Next” 2025/26: USDA WASDE 5/1%/2025 Report + KSU Ests.
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mmU.S. Corn % Ending Stocks/Use
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World Corn Supply-Demand

MY 2007/08 — “Next” 2025/26 as of the May 12, 2025 USDA WASDE Report
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World vs World '¢ss¢hira Corn % S/U

MY 2007/08 thru “Next” 2025/26, as of the 5/12/2025 USDA WASDE report

35 [28 s == World Ending
30 - ! Stocks

25

. "'World-less-
China" Ending
Stocks

20
15

10 -
=s—World % Stocks-
to-Use

% Ending Stocks-to-Use

i T I = L 400 o
| B0 B4 g g - fid fod i £
1 froe] B14 05| S0 g7 78 o
ey 300 ; ——"World-less-
B = 9 200 § |  China" % Stocks-
- -1002 to-Use
| iii 127] m 105] 96 ‘5
o 0 =
=
NBOHO~NVYMTULONDHIO~NNM T L
SQQWWWWWWHWHWNNNNNNN
SO0 0 0000000000000
NPy Ny My Ny Ry Ry Ry Ry Ry Ry Ry ryfy
Marketing Years

33

|
Mexico Corn Supply-Demand

MY 2007/08 — “Current” 2024/25, as of the 4/10/2025 USDA WASDE
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Brazil Corn Supply-Demand

MY 2007/08 - “Current” 2024/25, as of the 4/10/2025 USDA WASDE report 35
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U.S. Grai

USDA Prospective

in Sorghum Acres 2015-2025

Plantings & Stocks 332925 plus WASDE /122925 reports

% Harvested-of-Planted Acres

Kansas Cash & Futures Prices 37
Date

5/13/2025 Closes |

Grain Futures Contracts Closing §
JULY 2025 Corn "Current” MY 2024/25 Post-Harvest Futures 5"‘250
DEC 2025 Copp et MY 2025126 Hanvst futures $4.4100

5/13/2025 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids availoble ot each location
Cash Market Spot & FC Bids Colby ™ Salina Topeka™™  Garden City™ Hutchinson ™ Pittsburg ***
NW KS NCKS NE KS SWKS SCKS SEKS
Corn Spot Cashs: Fall ™ $4.13 $4.02 $4.17 $4.42 $4.12 $4.13
2025 Harvest Cash Market Basis (50.30) (30.41) (30.26) ($0.00) ($0.31) (50.30)
Corn Harvest FC$: Fall ™ $4.37 $4.06 $4.01 $4.51 $4.22 $4.26
"Next Crop" MY 2025/26 Harvest Frwd Contract (50.04) (50.35) (50.40) $0.10 (50.19) (50.15)
Grain Sorghum Spot Cash: Fall > 3.5 $3.53 $3.63 $3.57 $3.63 $3.52
2025 Harvest Cash Market Basis (s0.91) (50.90) (30.80) (30.86) ($0.80) (s0.91)
Grain Sorghum Harvest FC$: Fall 8371 $3.91 $3.76 $3.81 54,01 $3.67
"Next Crop” MY 2025/26 Harvest Frwd Contract ($0.70) ($0.50) (30.65) (50.60) ($0.40) ($0.74)
38

vs 6 0 mln acres 2025

Outlook Forum Feb. 2025
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U.S. Sorghum Production & Total Supplies

MY 2015/16 - “Next” MY 2025/26; From the 5/12/2025 WASDE Report
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U.S. Grain Sorghum Exports

MY 2012/13 - “Current” MY 2024/25 as of 5/1/2025 USDAFAS Export éis

Million Bushels
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Weeks of Marketing Year (September 15t - August 31%)
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U.S. Sorghum Use Trends

MY 2015/16 - “Next” MY 2025/26; From the 5/12/2025 WASDE Report
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Marketing Years
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Soybean Markets

KANSAS STATE Department of Agricultural Economics

UNIVERSITY




ELEC. SOYBEANS (@$) [10]

Month Last Chg High Low

May-25 10672 0'0 - -
Jul-25 10802 76 1081'0 10734
Aug-25 10772 70 10782 1071'4
Sep-25 10582 5'4 10592 1053'4
Nov-25 10642 4'6 10652 1059'6
Jan-26 1075'0 4'6 1076'0 10702
Mar-26 10792 4'0 10802 10752
May-26 10872 B 10872 1083'0

Tue, May 13, 2025 10:39 PM CDT

l43

ELEC. SOYBEANS (@S2025N)
Symbol Search | Symbol Lookug

Historical Chart | Chart | Options | Futures Chain | Speead Matrbx

Current Month: | Jul 2025

$10.72 % /bu, Tuesday 5/13/2025
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Monthly Commodity Futures Price Chart
Soybeans (Globex) (csom
TFC Commodity Charts 45
ZS - Soybeans (Globex) - Monthly Chart Change: 36.750
05/14/2025 0: 1044.000 H: 1081.000 L: 1036.500 C: 1080.750 Vol: 213924 OI: 789536
. $17.59 % - 1800.0
$16.36 % $16.67 % I
$15.36 %
$11.86 % [ Siaed
CITE-UR SR s N H J] 510.32_}_9_ ............................. ._510,30%
$8.44 %
$7.91
{, - 600.00
ssTasx _____________________________
- 300.00
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
b I . 46
U.S. & KS Soybean Seasonal Prices
MY 1999/00 —2023/24 + “Current” 2024/25 & “Next” 2025/26 May 13,2025
120%
]
E:
2 110%
2
=
o
8 100% USDA WASDE
v
5 Forecast on
§ 90% May 12, 2025
2
B
80%
Sept Oct Nov Dec Jan Feb March Aprii May June July Aug || = $1O - 25 /bu
Weeks Season Avg Price
High s===Season Avg X in “Next”
---------- Low —""C ' 2024/25 = $10.09 /bu
---85% = 15% MY 2025/26

—"Next" 2025/26 = $10.79 /bu
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Kansas Cash & Futures Prices

Date
5/13/2025 Closes |
Grain Futures Contracts Closing $
JULY 2025 Soybean “Current” MY 2024/25 Post-Harvest Futures. 510 7250
NOV 2025 Soybeans “Next” MY 2025/26 Harvest Futures 510'5950

5/13/2025 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby ** Salina ™ Topeka™@  Garden City™™ Hutchinson ™ Pittsburg ™
NW KS NCKS NE KS SWKS SCKS SE KS
Soybean Spot Cash$: Fall 2 $9.63 $10.03 $10.62 $9.92 $10.28 $10.22
2025 Harvest Cash Market Basis (s1.10) (50.70) (s0.11) (50.81) (50.45) (50.50)
Soybean Harvest FCS: Fall *** $9.63 $10.05 $9.99 $9.70 $10.04 $10.06
"Next Crop" MY 2025/26 Harvest Frwd Contract (50.97) (50.55) (50.61) (50.90) (50.56) (50.54)
2025 "Spot Cash" Soybean vs Corn $ Ratio 233 2.50 2.55 2.24 2.50 2.47
2025 "New Crop" Soybean vs Corn $ Ratio 2.20 2.48 2.49 2.15 238 2.36
HUTCHINSON, KS: oybeans Basis - MID KANSAS COOP
oww AgManager info 4 8

05 §uH §u8 §un

TOPEKA , KS: Soybeans Basis - OTTAWA COOP GRAIN
www AgManagerinfo

S005 §uH §un §un
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SDA
= Soyb.ean Acres 49
United States
Million Acres
95.0
74.9
70.0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
=o=Planted Harvested
United States Department of Agriculture
National Agricultural Statistics Service March 31, 2025
50

U.S. Soybean Acres 2013-2025

Sources: USDA Prospective Plantings®/31/2025 & WASDE®/12/20255Reports
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2025 Soybean Planted Acreage

Thousand Acres and Percent Change from Previous Year

100
1 Up0.1-50

B Oown 0.1-50
I Down 5.1-99
I Oown c= 100
NC = No Change

United States
B3,
4.1

Mo Change

n = Record High
& = Record Low

51

U.S. Soybean Yields 2°10-202>

Sources: USDA WASDE 3122925 Report & NASS Data

U.S. Soybean Yield per Acre
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U.S. Soybean Production & Supply

Sources: USDA Prospective Plantings®/3/2025 & WASDE®/12/2025 Reports
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U .S. Soybea n Exports Through 5/1/2025

MY 2018/19 thru “Current” MY 2024/25, USDA FAS Weekly Export #s

2,500 |

2,000 |

8

8

Million Bushels

1 3 5 7 9 11131517192123252729313335373941434547495153

Weeks of Marketing Year (September 15 - August 31%!)

—2018/19 —2019/20 —2020/21 —2021/22
—2022/23 —2023/24 -4-2024/25
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Uu.S Soybean ExpOﬂ:S Outstanding Sales + Shipments 55

“Current” MY 2024/25 as of the 5/1/2025 USDA U.S. Export Forward Purchases (1,000 mt)

Bangladesh, 735,1% |, [Rest of World, 4,774, 10%|

Turkey, 833, 2%

Germany, 1,125, 2%

Taiwan, 1,232, 2%

China, 22,480, 47%

Unknown, 1,714,..
Japan, 1,774, 4%

Spain, 1,788, 4%

[ Egypt, 2,766,6% |

1,000 Metric Ton Units | Mexico, 4,658, 10%

U.S. Soybean Use & Ending Stocksj® °°

Sources: USDA Prospective Plantings*/31/2025 & WASDE®>/1%/2025 Reports
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U.S. Soybean Use & Ending Stocks

Sources: USDA Prospective Plantings ¥/31/20% & WASDE /122925 Reports

57

Million Bushels
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[E Domestic
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U.S. Soybean Stocks & % S/U 1 >

Sources: USDA Prospective Plantings ¥/31/2025 & \WASDE 5/12/2025 Reports
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U.S. Soybean % S/U .- Price$

USDA Prospective Plantings */31/2025 & WASDE %/12/2025 Reports + KSU™
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U.S. Cash $ per bu
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U.S. Soybean Projected S-D “Next" MY 2025/26

Sources: USDA Prospective Plantings & Stocks 31/2025 & \WASDE /12/2025 Reports + KSU™

A. usnAScenanoH
“Next” MY 2025/26
52.5 hy/ac Yield

B. KSU2 Scenario #2
“Next” MY 2025/26
51.0 by/ac Yield

C. KSUg Serwio®a
“Next” MY 2025/26
49.5 bu/ac Yield

C. KSUg Scenario &
“Next” MY 2025/26
48.0 huy/ac Yield

295 mb End Stocks, 233 mb End Stocks, 189 mb End Stocks, 105 mb End Stocks,
Item 6.68% Stocks/Use 5.35% Stocks/Use 4.42% Stocks/Use 2.48% Stocks/Use
% Prob. of Occurring (KSuU) 309KSUest 409 SUest 259 SUest 595K SUest
Planted Area (million acres) 83.495 83.495 83.495 83.495
Harvested Area (million acres) 82.700 82.700 82.700 82.700
Yield / harvested acre (w/ac) 52.5 51.0 49.5 48.0
Production (million bu.) 4,342 122mb 8,218 246 mb 8,094 -370mb 3,970
Total Supply (million bu.) 4,737 -122mb 4,588 246 mb 4,454 -370mb 4,340
Domestic Crushings 2,490 40 mb 2,450 —eomb 2,400 ~150mb 2,340
Exports 1,865 20mb 1,7955 -somb 1,765 -somb 1,735
Total Use 4,450 60 mb 4,355 ~140mb 8,275 -150mb 8,235
Ending Stocks 295 -62mb 233 —109mb 189 ~100mb 105
% Ending Stocks-to-Use 6.68% 5.35% 4.42% 2.48%
U.S. Avg. Farm $ s/by) $10.25 ' $1150'" $12.50 UsoA $14.50 Y

60




U.S. Soybean % S/U vs Cash$ Y*

USDA Prospective Plantings 3/31/2025 & \WASDE %/12/2025 Reports + KSU*
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World Soybean S-D & End Stocks

MY 2008/09 thru “Next” MY 2025/26 as of the WASDE */12/2025 Report
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World "es=-“"n Soybean S-D & End Stocks

Million Metric Tons

MY 2008/09 thru “Next” MY 2025/26 as of the WASDE %/12/2025 Report
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Ending Stocks
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World vs “World tess-china” Soybean % S/U

% Ending Stocks-to-Use

MY 2007/08 through “Next” MY 2025/26, as of the USDA WASDE >/1/20%%
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Brazil Soybean Supply-Demand

MY 2007/08 = “Current” MY 2024/25 as of the April 10, 2025 USDA WASDE 65
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'9;595 All Cotton Acres

P 66
United States

Million Acres
15.0 14.1

14.0 /ﬁ\_\
13.0 12.7

12.0
11.0 53
10.0

11.1

10.0 10.3
9.0 —g51— e

8.0 ]
8.21 8.27

7.0 —
7.29

6.0 6.44
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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United States Department of Agriculture

National Agricultural Statistics Service March 31, 2025




'Q,...-—SD-A 2025 All Cotton Planted Acreage

Thousand Acres and Percent Change from Previous Year

& = Rocord Low

United States Department of Agriculture

National Agricultural Statistics Service March 31, 2025

Wheat Markets

KANSAS STATE
UNIVERSITY




ELEC. HRW WHEAT (@KW) [10]
Monh  Llat  Chg  High  Low

May-25 5020s 36 - -
Jul-25 5120 02 5152 5114

Sep-25 5210 06 5296 5262
Dec-25 500 06 5530 5496
Mar-26 51170 12 5130 5702

Tue, May 13, 2025 11:34 PM CDT

Daily Commodity Futures Price Chart: July 2025
Wheat (Kansas) (Electronic) (xcen
TFC Commodity Charts 70
KEN25 - Wheat (Kansas) (Electronic) - Daily Chart Change: -0.350
05/14/2025 0: 512.250 H: 515.250 L: 511.500 C: 512.000 vol: 513 OI: 170395
- 770.00

=~ 700.00

Kansas HRW-W!eat

[ $5.12 /bu,
$5.12 Ibu Tuesday 5/13/2025

2024 May 2024 Jul 2024 Sep 2024 Nov 2025 Jan 2025 Mar




Monthly Commodity Futures Price Chart

Wheat (Kansas) (Electronic) (kcen
TFC Commodity Charts 7 1
KE - Wheat (Kansas) (Electronic) - Monthly Chart Change: -18.250
05/14/2025 0: 530.500 H: 546.750 L: 500.250 C: 512.250 Vol: 47828 OI: 279206
- 1500.0|
$13.95 $13.79
- 1250.0|

’ 72
HRW Wheat Seasonal $’s
MY 1999/00 — 2023/24 & “New Crop” MY 2025/26 s of 5/13/2025
140%
X 1% e
E 120%
P USDA WASDE
2 Forecast on
g R May 12, 2025
£ 70%
% ——< " $5.30 /bu
Q = Y 3 .
FHFE I EE @ Lseason Avg Price
Month (June 1st through May 31st) in “New”
--=-85% s==|ndex
---15% [ —e—"New" 2025/26 ($5.25 /bu) ] MY 2025/26




.73

Kansas Cash & Futures Prices

Date

5/13/2025 Closes |

Grain Futures Contracts Closing $
JULY 2025 KC HRW Wheat " MY 2024/2 fuures $5.1175
SEPT 2025 KC HRW Wheat "Next" MY 2025/26 Harvest Futures 55-2525

5/13/2025 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby ™ Salina ™ Topeka™  Garden City™™ Hutchinson **  Pittsburg ™™
NW KS NCKS NEKS SWKS SCKS SEKS

KC HRW Wheat Harvest Spot Cash$ $4.32 $4.91 $4.91 $4.47 $4.91 $4.47
"Current" MY 2024/25 HRW Wheat Spot Basis (50.80) (0.21) (50.21) (50.65) (50.21) (50.65)
KCHRW Wheat FC§ P Homes o T 7T B T wn e
"Next Crop" MY 2025/26 HRW Hust FCS Basis (s0.84) {50.59) {50.59) {50.79) (50.52) (s0.64)
"Spot Cash” HRW Wheat vs Corn $ Ratio 1.05 1.22 1.18 1.01 1.19 1.08

Lo Winter Wheat Acres A 74

United States

Million Acres
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A — 255 -
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2016 2017 2018 2019 2020 2021 2022 2023 2024

=o=Planted Harvested

United States Department of Agriculture
National Agricultural Statistics Service

2025

March 31, 2025




2025 Winter Wheat Planted Acres

Thousand Acres and Percent Change from Previous Year 75

U.S. Wheat Planted Acreage 20102025 "

All Winter, Other Spring & Durum %1% _ yspa Prospective Plantings /31/2025

70
&0 14
25 : ] 17
ESO = 13.0 24 3 2Y¥ (3 16 ¢ gu 21
11.6 T [11.2
1o W B e (o b (o B oo
EED
20 437 [a2.4
88 B3] (27] B2s| s oy 337 B33 B&7l [raqfiBay
10

0

S R )
S & & & 5 S
S A

H All Winter Wheat (HRW, SRW, White) ™ Other Spring Wheat (HRS, SW) = Durum




U.S. Wheat Yield 2010-2025

From the USDA WASDE %/12/2025 Report & NASS Data
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luspa 2025 Other Spring Wh B
= ther pring eat L= 78
Planted Acreage TIPS
Lo Other Spring Wheat Acres 4
United States
um?::::: luzj: zozsmh-rsm::;mn:t Planted Acres Million Acres
Previous Estimate 14.0
e o . 57 Q&‘ i
13.0 ):\ 127
Top 5 States i ﬁéf\‘_ 123
129 N
North Dakota 5050 4 56 158 ,I"r \\,/J\\l.u
Montana 2150 4 122 # Morth Daksta + Mostina = Minsesots - South Daksts » Wanbington » ldaba 11.5 ——.\-ﬂ./ﬂ-—f = X : .2
Minnesota 1260 T i3 it\ rr 116 \
South Dakota 660 NC 11.0 IS ]
Washington 500 T 10 10.5 Y /
" s . 10.0
2025 Other Spring Wheat Planted Acres 100 - _:;_Zl l}:f‘“ -m,s\
Thousand Acres and Percent Change from Previous Year a5 ;
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
=e=Planted - Harvested
im s, mm f‘swt:.elpatt‘n-{enit::iigrkultum March 31, 2025




U.S. Wheat Planted Acres PY ¢ass

Since Year 1990 as of the USDA Wheat Yearbook Tables, April 14, 2025
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23.57 HRW

79

e

LL .28 Whin,
L 12.02 Dury

U.S. Wheat Production by Class

From the USDA WASDE 5/1%/2025 Report
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U.S. Wheat Total Supplies

From the USDA Crop Production

& WASDE %/12/2025 Reports
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Marketing Year
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U.S. All Wheat Exports

MY 2015/16 thru “Current” MY 2024/25 as of 5/1/2025 VS0A FAS Weekly Expons

e

Million Bushels

81

135 7 9111315171921 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53
Weeks of Marketing Year (September 1" - August 317)

——2017/18
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—~2018/13  — 2019/20
——2023/24  -0-2024/25

—2015/16
| —2020/21

——2016/17
—2021/22

U.S. HRW Hard Red Winter \\fheat Exports

MY 2015/16 thru “Current” MY 2024/25 as of 5/1/2025 VYS0AFAS Weekly Exports
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U.S. Wheat Exports by Class

Since Year 2012 as of the May 12, 2025 USDA Reports
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U.S. Wheat Export Buyers “Current” MY 2024/25 83

USDA U.S. Export Sales report (1,000 mt), with Marketing Year from May 1, 2025

Rest of World, 2,029, 9% |

[ atamat, 38,
[enssoe. 5. 9
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[Ecundor 536, 5% ]

[ istnam, 587,5% |

Thail . Japan, 2,111, 10%

Iaiwan, 1,015, 5%]

Mexico, 3,940, 18%

Philippines, 2,637, 12% |
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U.S. Wheat Use & Ending Stocks

MY 2012/13 — “New” 2025/26; Source — USDA WASDE %/12/2025
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U.S. Wheat % S/U vs Cash $’s

MY 2015/16 — “Next” 2025/26; Source — USDA WASDE 5/12/2025 Report

% U.S. Ending Stocks-to-Use

Marketing Years

EmU.S. Wheat Ending Stocks-to-Use % —-U.S. Wheat Price

U.S. Wheat $ /bu. |
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U.S. Wheat Market Outcomes “Vext” MY 2025/26
Sources: The USDA WASDE *1%2°% Report + KSU Projections

KSua Scenario #4
sconarions | KSU2 Scenario 2 | ggyy3 Scenariof2 | apaxt” 25/26
USDA “Next” ‘25/26 | “Next” '25/26 | US Yield 50 pysc
“Next” ‘25/26 | US Yield 50 hy/ac | US Yield 47.5 py/sc | Hi Exports-900 mb
Item 47.1% S/U 43.6% S/U 38.9% S/U 34.8% S/U
% Probability V" 30% prob 35% prob. 20% prob 15% prob.
Planted Area (milion acres) 45.350 45.350 45.350 45.350
Harvested Area (milionac) 37.060 37.060 37.060 37.060
Yield/Harvested Acre wu/sq 51.6 1.6 py/ec 50.0 4.1 pu/ec 47.5 - 1.6 py/oc 50.0
Million Bushels
Production 1,921 —sam» 1,853 161 m0 1,760 _ssmo 1,853
Total Supply mirion bu.) 2,882 -s3m» 2,814 —151m0 2,721 -ssm» 2,814
Exports 800 800 800 «100ms 900
Total Use miion busheis) 1,959 1,959 1,959 +100m» 2,059
Ending Stocks imsen ) 923 _sgmb 855 _161ms 762 _s6gmo 755
% End Stocks-to-Use 47.12% 43.64% 38.90% 36.67%
U.S. Wheat Avg. Farm §
SJbushel) $5.30 $5.75 $6.25 $6.75




U.S. Wheat % S/U vs Cash Price’s

MY 2015/16 — “New” 2025/26; From the USDA WASDE 5/12/2025 4 KSU estimates

% U.S. Ending Stocks-to-Use

B U.S. Wheat Ending Stocks-to-Use % ——U.S. Wheat Price
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World Wheat Usage & Ending Stocks

MY 2007/08 - “Next” 2025/26 as of the USDA WASDE 5/12/2025
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“World ‘esschina” \Wheat Usage & End Stocks

MY 2007/08 - “Next” 2025/26 as of the USDA WASDE 5/12/2025 Report
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Wheat: World s “World tess-china” Stocks s % S/U

MY 2007/08 - “Current” MY 2024/25 as of the May 12, 2025 USDA WASDE
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Ukraine Wheat Supply-Demand

MY 2013/14 - “Current” MY 2024/25 as of the April 10, 2025 USDA WASDE 9 1
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— European Union Wheat S-D Trends

MY 2013/14 - “Current” 2024/25 as of the April 10, 2025 USDA WASDE
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Closing Perspectives
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A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter
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