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U.S. Drought Monitor e

Valid 7 a.m. EST
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Drought Impact Types:
r~ Delineates dominant impacts

$ = Short-Term, typically less than
& months (e.g. agriculiure, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
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The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For more information on the
Draught Manifar, o to hites:fdroughtmanitor un eduwAbout. aspx
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GRACE-Based Root Zone Soil Moisture Drought Indicator
December 04, 2023

Wetnens percentiies are relative to the pariod 1948-2012
1 T T T

Trw rect zone is defined s the top 1 meter of sed () 5 R T —1 %
Cell Resalution 0.25 degrees Welness Percentile
Projection of this document is Times (World) https:¥nasagrace uniedu

Corn Markets

KANSAS STATE
UNIVERSITY

Department of Agricultural Economics




DEC 2023 Corn Futures 12/5/2023 Closes
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Weekly Continuous Corn Futures 12/5/2023 Closes
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U.S & Kansas Corn Seasonal Prices

MY 1999/00 — MY 2021/22 plus “New” 2023/24 2 ©f 12/5/2023
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U.S. Corn Acreage for 2010-2023

Sources: USDA Crop Production & WASDE Reports 11/%/2023
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U.S. Corn Yields for 2014-2023
Through USDA reports on November 9, 2023 + 90% USDA Production Forecast Confidence Interval
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U.S. Corn Stocks & % Stocks-to-Use

% End Stocks-to-Use
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U.S. Corn % Stocks/Use vs Corn $

MY 2005/06 thru “New Crop” MY 2023/24 as of the 11/9/2023 USDA + KSU Estimates
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U.S. Corn Supply-Demand Balance Sheet

“New Crop” MY 2023/24 as of the 11/9/2023 USDA WASDE + KSU Estimates "s°f 12/5/203

U.S. Corn Average Farm Price jsiuee)

54‘99 KSU 12/5/2023

5499 KSU 12/5/2023

5499 KSU 12/5/2023

B. KSU #2 C.KSU #3 D. KSU #4
A. USDA #1 “New Crop” MY 2023/24 | “New Crop” MY 2023/24 | “New Crop” MY 2023/24
“New Crop” MY 2023/24 “Higher Ethanol” “Higher Exports" “Higher Ethanol, Exports”
=174.9 by/ac +50 mb @ 5.375 bb +100mb @ 2.175 bb +50 mb Ethanol &
Item 15.234 bb Corn Crop Higher Ethanol Use Higher Exports + 100 mb Exports
% Probability of Occurring (KSU) 0% SVest 259gKSuest 25950est 10%5Uest
Planted Area [million acres) 94.868 94.868 94.868 94.868
Harvested Area (million acres) 87.096 87.096 87.096 87.096
Yield / harvested acre (by/ac) 174.9 174.9 174.9 174.9
Million Bushels
Production (million bu.) 15,234 15,234 15,234 15,234
Total Supply (million bu.) 16,621 16,621 16,621 16,621
Ethanol for fuel Use (million bu.) 5,325 +50mb 5,375 5,325 +50mb 5,375
Exports [million bu.) 2,075 2,075 +100mb 2,175 +100mb 2,175
Feed & Residual Use jmition bu) 5,650 5,650 5,650 5,650
Total Use (million bu.) 14,465 +s0mb 14,515 14,565 14,615
Ending Stocks (million bu) 2,156 -50mb 2,106 -100mb 2,056 -150mb 2,006
% Ending Stocks-to-Use 14.905% 14.509% 14,028% 13.726%
$4.85 UsPA $4.98 %V $5.125 *v $5.25 KU

$4‘ gg KSU 12/5/2023
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U.S. Corn % Stocks/Use vs Corn $

MY 2012/13 thru “New Crop” MY 2023/24 as of the 11/9/2023 USDA + KSU Estimates
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“World 'ess-china” Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2023/24 as of the November 9, 2023 USDA WASDE Report
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World vs World "¢55-<"na Corn % Stocks-to-Use

MY 2007/08 through “Current” MY 2022/23, as of the November 9, 2023 USDA WASDE report

% Ending Stocks-to-Use
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U.S. Corn S YsP5Adi. yg World Less-China o, S /U 21

MY 2007/08 — “New Crop” MY 2023/24, as of the November 9, 2023 USDA WASDE
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Kansas Grain Sorghum Seasonal Prices

MY 1999/00 — MY 2022/23 plus “New Crop” 2023/24 # °f 12/5/2023
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U.S.

Grain Sorghum Exports

MY 2012/13 - “Current” MY 2022/23 as of November 9, 2023 - via USDA FAS
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SALINA, KS: Grain Sorghum Basis - CARGILL
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U.S. Sorghum Planted & Harvested Acres

Million Acres
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U.S. Grain Sorghum Yields

Years 2010 — 2023 as of USDA & KSU Information available on November 9, 2023
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U.S. Sorghum Use & End Stocks 28
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U.S. Grain Sorghum Export Buyers "New Crop” MY 2023/24 = 5q

Outstanding Sales + Shipments for “Current” MY 2022/23 as of 11/23/2023 USDA FAS Reports

South Korea, 0, 0% \[Rest of World, 0, 0%

Mexico, 5, 0.1% .

Unknown, 377, 11% ;

China, 3,053, 88%
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JAN 2024 Soybean Futures 12/5/2023 Closes e 31

i Chart | Chart | Options | Futures Chain | Spread Matrix
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Weekly Continuous Soybean Futures 12/5/2023 Closes 37
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Soybean Futures-Net Position of Traders
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SALINA, KS: Soybeans Basis - CARGILL 35
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WRIGHT, KS: Soybeans Basis - ALLIANCE AG AND GRAIN LLC
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U.S. & Kansas Soybean Seasonal Prices § 36

MY 1999/00 — 2022/23 & “New Crop” 2023/24, on December 5, 2023
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U.S. Soybean Acreage for 2013-2023 >
Years 2013-2023 as of the November 9, 2023 USDA Reports
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U.S. Soybean Yields: 2010-2023

As of the November 9, 2023 USDA WASDE & ERS Reports + KSU Estimates
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U.S. Soybean Use & Ending Stocks

MY 2012/13 - Projected “New Crop” MY 2023/24 as of the November 9, 2023 USDA Reports
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U.S. Soybean Exports

MY 2012/13 thru “Current” MY 2022/23, USDA FAS Weekly Export reports thru 11/23/2023

2,500
2,000
i
]
£
3 ==
: i
= 1,000
=
500
0
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53
Weeks of Marketing Year (September 1° - August 31%)
—2012/13 —2013/14 —2014/15 —2015/16 ——2016/17 —2017/18

——2018/19 —2019/20 ——2020/21 ——2021/22 =—e—2022/23 =0=2023/24

40




U.S. Soybean Stocks & % Stocks-to-Use

MY 2012/13 thru “New Crop” MY 2023/24 as of the 11/9/2023 USDA
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U.S. Soybean % Stocks/Use vs U.S. $’s

MY 2009/10 — “Next Crop” 2023/24 as of November 9, 2023 USDA Reports
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U.S. Soybean Projected S-D “Vew Crop” MY 2023/24

As of the November 9, 2023 USDA WASDE Report + KSU Scenarios #* o 12/4/2023

B s

U.S. Avg. Farm Price (5/bu)

512_49 KSU 12/5/2023

$12.49 KS5U 12/5/2023

512'49 KSU 12/5/2023

A. USDA wMDEmuhﬂ B. KSU Scenario #2 C. KSuU Scenario #3 D. KSU Scenario #4
“New Crop” 2023/24 “New Crop” 2023/24 “New Crop” 202324 “New Crop” 2023/24
Using 11/9/2023 USDA Info. Yield: 50.95 bu/fac Yield: 48.85 bu/ac Crush: +50 mb
Item 245 mb End Stocks, 5.85% /U | “High End” Prodn. Error “*** | “High End" Prodn. Error 5% Exports: +50 mb
% Probability of Occurring (KSU) 409 K5Uest 16,5%KSUest 16,5%"Suest 27 9% KsUest
Planted Area (million acres) 83.600 83.600 83.600 83.600
Harvested Area (million acres) 82.791 82.791 82.791 82.791
Yield / harvested acre (bu/ac) 49.9 50.95 48.85 49.9
Production (million bu.) 4,129 (+89mb) 4,218 (-84 mb) 4,045 4,129
Total Supply (million bu.) 4,428 (+28mb) 4,516 (-85 mb) 4,343 4,428
Domestic Crushirtgs 2,300 2,300 2,300 (+50mbj 2,350
Exports 1,755 1,755 1,755 (+50 mb) 1,805
Total Use 4,182 4,182 4,182 [+100 mb) 4,282
Ending Stocks 245 (+89 mb) 338 (-84 mb) 161 (-100 mb) 146
% Ending Stocks-to-Use 5.86% 8.08% 3.85% 3.41%
$12.90 1508 $12.00%v $15.00 *V $15.50 &V

312_49 KSU 12/5/2023

U.S. Soybean % Stocks/Use vs U.S. CashS

MY 2009/10 — “New Crop” MY 2023/24 as of the November 9, 2023 USDA WASDE + KSU Estimates
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World 's=“"ne Soybean Use & End Stocks

MY 2008/09 - “New Crop” MY 2023/24 as of the November 9, 2023 WASDE
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World vs “World Less-china” ggybean % Stocks/Use

% Ending Stocks-to-Use

MY 2007/08 through “New Crop” MY 2023/24, as of the November 9, 2023 USDA WASDE report
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U.S. Soybean $YSP%Adi s “Yorld Lesschina” og S fYy 47

MY 2007/08 thru “New Crop” MY 2023/24 as of the November 9, 2023 WASDE Report
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E DEC 2023 KS HRW Wheat Futures 12/5/2023 Closes

utures Chain | Spread Matrix
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CME KS HRW Wheat Net Position of Traders with Futures $
June 2006 thru November 28, 2023 (Weekly CFTC Data) with 12/5/2023 Futures Market Closes for MAR 2%2* Kansas HRW W
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SALINA, KS: Hard Red Winter Wheat Basis - CARGILL 53

www.AgManager.info
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U.S. Wheat Planted Acreage

All Winter, Other Spring & Durum Classes (since MY 2000/01) ¢ of the 11/9/2023 USDA Reports
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U.S. Wheat Planted & Harvested Acreage

(MY 2010/11 — “New Crop” 2023/24) as of November 9, 2023 USDA Reports
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57
U.S. All Wheat Exports
MY 2015/16 -“New Crop” 2023/24 as of 11/23/2023, USDA FAS Weekly Exports
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U.S. Hard Red Winter ("fW) Wheat Exports

MY 2015/16 - “New Crop” 2023/24 as of 11/23/2023 USDA FAS Weekly Exports
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U.S. Hard Red Spring "*S) Wheat Exports

MY 2015/16 - “New Crop” 2023/24 as of 11/23/2023 USDA FAS Weekly Exports
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U.S. Wheat Use & Ending Stocks

MY 2012/13 — “New Crop” 2023/24 as of the November 9, 2023 USDA Reports
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U.S. Wheat Ending Stocks & % S/U 61
MY 2006/07 thru “New Crop” MY 2023/24 - November 9, 2023 USDA Reports
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U.S. Wheat % Stocks/Use vs Cash S’s

% U.S. Ending Stocks-to-Use

MY 2009/10 thru “New Crop” MY 2023/24 - As of the November 9, 2023 USDA Reports

Marketing Years

mmU.S. Wheat Ending Stocks-to-Use % -+-U.S. Wheat Price

U.S. Wheat $ /bu.




U.S. Wheat Market Outcomes o “New Crop” MY 2023/24

USDA & KSU Projections based on the November 9, 2023 USDA Report + KSU Scenarios

e KSI Scenario #2 KSL Seanario #3 KSI Scenario #4
“New Crop” “New” 2023/24 | “New”2023/24 | “New” 2023/24
o B e
% Probability of Happening =" 65% prob 20% prob. 10% prob 5% prob.
Planted Area (million acres) 49,575 49.575 49.575 49.575
Harvested Area (i scres) 37.272 37.272 37.272 37.272
Yield / harvested ac (by/ac) 48.6 486 48.6 -03 bufee. 48.3
Million Bushels

Production 1,812 1,812 1,812 -13mb 1,799
Total Supply (milionty) 2,539 2,539 2,539 -13m8 2,526
Food Use 970 970 970 970
Exports 700 -50mb 650 - 100 mb 600 700
Total Use (miliion bushets) 1,855 -somb 1,805 .100mb 1,755 1,855
Ending Stocks (miienty) 684 +soms 734 +100mb 784 _13ms 671
% Ending Stocks-to-Use 36.87% 40.66% 44.67% 36.17%
:;iie‘:‘;’;:::i‘l'ﬁ" e $7.20 $6.25 $5.50 $7.45
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U.S. Wheat % Stocks/Use vs U.S. Cash $§’s

% U.S. Ending Stocks-to-Use

Marketing Years

B U.S. Wheat Ending Stocks-to-Use %

MY 2012/13 thru “New Crop” 2023/24 - As of the November 9, 2023 USDA Reports + KSU Ests.
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“World Less-China” \pfh & Ending Stock o
or eat Usage & Ending Stocks
MY 2007/08 - “New Crop” MY 2023/24 as of the November 9, 2023 USDA WASDE Report
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World vs “World tess-China” \Wheat Stocks & % S/U

MY 2007/08 through “New Crop” MY 2023/24 as of the November 9, 2023 USDA WASDE report
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U.S. Wheat $ Trade-Wtd USDS ;5 World Less-China 9, § JU 67

MY 2008/09 through “New Crop” 2023/24 as of the November 9, 2023 USDA WASDE
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November 2023
WASDE - 642 - 17 69
U.S. Cotton Supply and Use 1/

2021/22 2022/23 Est. 2023/24 Proj. 2023/24 Proj.
Oct Nov

Area Million Acres
Planted 11.22 13.76 10.23 10.23
Harvested 10.27 7.31 8.02 8.02

Pounds
Yield per Harvested Acre 819 950 767 783
Million 480 Pound Bales

Beginning Stocks 315 4.05 4.25 4.25
Production 17.52 14.47 12.82 13.09
Imports 0.01 0.00 0.01 0.01
Supply, Total 20.68 18.52 17.07 17.35
Domestic Use 2.55 2.05 2.15 2.05
Exports, Total 14.48 12.77 12.20 12.20
Use, Total 17.03 14.82 14.35 14.25
Unaccounted 2/ -0.40 -0.55 -0.08 -0.11
Ending Stocks 4.05 4.25 2.80 3.20
Avg. Farm Price 3/ 91.4 84.8 80.0 77.0

Note: Reliability calculations at end of report. 1/ Upland and extra-long staple; marketing year beginning August 1. Totals
may not add due to rounding. 2/ Reflects the difference between the previous season's supply less total use and ending
stocks. 3/ Cents per pound for upland cotton.
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A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info

K ANSAS STATE
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