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U.S. Drought Monitor e
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Drought Impact Types:
' Delineates dominant impacts
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USDA Crop Progress and Condition: Corn in United States , 2024 NASS
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USDA United States

— CornYAreaslinlDrotighty

Reflects January 9, 2024
U.S. Drought Monitor data

51% in drought
in Kansas

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 45% of corn
production is within an area
experiencing drought.
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USDA Crop Progress and Condition: Soybeans in United States , 2024 NASS
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Approximately 52% of soybean
production is within an area
experiencing drought.




Calculated Soil Moisture Ranking Percentile 20240115
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@’ GRACE-Based Shallow Groundwater Drought Indicator
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Corn Markets
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ELEC. CORN (@C2024H)

Symbal Search | Symbol Lookup

Historical Chart | Chart | Options | Futures Chain | Spread Matrix
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CME Corn Futures Lead & Deferred Contracts 17
Closing Prices as of Tuesday, January 16, 2024
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Kansas Cash & Futures Prices

Date
1/16/2024 Closes
Grain Futures Contracts Closing §
MAR 2024 Cor 14023/24 tead Contact $4.4350
DEC 2024 o {202 ¥ew Cop Karvest Forward Contract $4.7725
1/16/2024 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the b i ilable at each location
Cash Market Spot & FC Bids Colby®® [ salina®*® YTopeka®*® Garden City***[Hutchinson * Yolumbus **3
NW KS NCKS EC-NE KS SWKS SCKS SEKS
Corn Spot Cash$ $4.39 $4.39 $4.33 $4.63 $4.48 $4.29
October Corn Harvest Cash Basis (50.04) (50.04) (50.11) $0.20 $0.05 (50.15)
Corn Harvest FC$: Fall *** $4.53 $4.52 $4.47 $4.87 $4.67 $4.37
2024 New Crop Harvest Forward Contract {50.24) L {50.25) ) {$0.30) $0.10 L {50.10) ) {50.40)

NORTH NEWTON, KS: Corn Basis - MID KANSAS COOP
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Corn Seasonal Price Index Xensas 23
Last 24 Full Marketing Years: 1999/2000 - 2022/2023
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U.S. Corn Acreage for 2010-2023

Sources: USDA Crop Production & WASDE Reports 1/12/2024
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U.S. Corn Yields for 2014-2023
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2023 Corn Yield 27

Bushels and Percent Change from Previous Year
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U.S. Corn Production & Total Supplies 28

MY 2012/13 - “Current” MY 2023/24: as of the 1/12/2024 USDA #s w. KSU Estimates
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U.S. Corn EXports: wmy2012/13 thru “current” My 2023/24

Based on USDA FAS Weekly Export reports through 1/4/2024
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U.S. Corn Use & Ending Stocks 29
MY 2012/13 thru “New Crop” MY 2023/24 as of USDA Reports thru January 12, 2024
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U.S. Corn Export Outstanding Sales + Shipments

“Old Crop” MY 2022/23 as of the 8/31/2023 USDA U.5. Export Forward Purchases (1,000 mt)
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U.S. Corn Export Outstanding Sales + Shipments

“Current” MY 2023/24 as of the 1/4/2024 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Corn Stocks

& % Stocks-to-Use 3

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA + KSU Estimates
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U.S. Corn % Stocks/Use vs Corn S

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA WASDE Report
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$8.00
$7.00

U.S. Corn $ /bu _

$3.00

—=—U.S. Corn Price

U.S. Corn Supply-Demand Balance Sheet

- gy

“New Crop” MY 2023/24 as of the January 12, 2024 USDA WASDE + KSU Estimates A °f 1/16/2024

B. KSU #2 C. KSU #3 D. KSU #4
A.USDA #1 “New Crop” MY 2023/24 | “New Crop"” MY 2023/24 | “New Crop” MY 2023/24
“Current” MY 2023/24 “Higher Ethanol” “Higher Exports” “Higher Ethanol, Exports™
=177.3 hu/fac +40mb @ 5.415 bb 4150 mb @ 2.250 bb 440 mb Ethanol &
Item 15.342 bb Corn Crop Higher Ethanol Use Higher Exports + 150 mb Exports
% Probability of Occurring {KSU) 60%'SUest 159KSUest 20%KSUest 59gKSUest
Planted Area (million acres) 94.641 94.641 94.641 94.641
Harvested Area (million acres) 86.513 86.513 86.513 86.513
Yield / harvested acre (bu/ac) 177.3 177.3 177.3 177.3
Million Bushels
Production (million bu.) 15,342 15,342 15,342 15,342
Total Supply (million bu.) 16,727 16,727 16,727 16,727
Ethanol for fuel Use (miltion bu.) 5,375 +40mb 5,415 5,375 +40mb 5,415
Exports (million bu.) 2,100 2,100 «150mb 2,250 +150mb 2,250
Feed & Residual Use (miion bu ) 5,675 5,675 5,675 5,675
Total Use (million bu.) 14,565 +40mb 14,605 +150mb 14,715 +150mb 14,755
Ending Stocks (million bu.) 2,162 -40mb 2,122 -150mb 2,012 -190mb 1,972
% Ending Stocks-to-Use 14.84% 14.53% 13.67% 13.37%
$4,75 Us0A $4.90 Y $5.20 %Y $5.35 %V
U.S. Corn Average Farm Price (s $4.60 K5U1/16/2024 $4.69 XU 1/16/2024 $4.69 KSU 1/16/2024 $4.60 KSU 1/16/2024




U.S. Corn % Stocks/Use vs Corn S

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA WASDE + KSU Estimates
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Brazil Corn Supply-Demand

MY 2007/08 — “Current” MY 2023/24, as of the January 12, 2024 USDA WASDE report
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" Argentina Corn Supply-Demand

MY 2007/08 - “Current” MY 2023/24, as of the January 12, 2024 USDA WASDE report
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Ukraine Corn Supply-Demand

MY 2007/08 — “Current” 2023/24, as of the January 12, 2024 USDA WASDE Report
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China Corn Supply-Demand

MY 2007/08 — “Current” MY 2023/24, as of the January 12, 2024 USDA WASDE report
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“World ¢ss-hina” Corn Supply-Demand

MY 2007/08 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE Report
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MY 2007/08 through “Current” MY 2023/24, as of the January 12, 2024 USDA WASDE report
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Soybean Markets

KANSAS STATE

e Department of Agricultural Economics
UNIVERSITY

ELEC. SOYBEANS (@S2024H)

| Symbol Search | Symbol Lockup
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Historical Chart | Chart | Options | Futures Chain | Spread Matrix
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CME Sovbean Futu res Lead & Deferred Contracts 43
Closing Prices as of Tuesday, January 16, 2024
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Kansas Cash & Futures Prices

Date

1/16/2024 Closes

Grain Futures Contracts

Closing $

MAR 2024 Soybeans 292%/24 e comact)

NOV 2024 Soybeans 2924 Ve & Fanvt fonas camag)

$12.2725
$12.0125

1/16/2024 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Repr ing the highest bids available ot each location
Cash Market Spot & FC Bids Colby™® (* Salina®® \Topeka™® Garden City 2 (Rutchinson ¥\ Columbus **]
NW KS NCKS EC-NE KS SWKS SCKS SE KS

Soybean Spot Cash$ $11.12 $11.77 $11.92 $11.32 $12.22 $11.87
October Soybean Spot Cash Basis (61.15, (50.50) (50.35) (50.95) (50.05) (50.40)
Soybean Harvest FC$: Fall 02 $11.01 $11.36 $11.36 $11.16 $11.51 $11.45
2024 New Crop Harvest Forward Contract ($1.00 (50.65) (50.65) (50.85) {50.50) (50.56)
"Spot Cash" Soybean vs Corn $ Ratio 2.51 2.68 2.75 2.44 2.73 2.77
"New Crop" Soybean vs Corn $ Ratio 2.4i 2.51 2.54 2.29\ 2.46, 2.62

NORTH NEWTON, KS: Soybeans Basis - MID KANSAS COOP
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Kansas Soybean Seasonal Price Index 49

(MY 1999/00 — MY 2022/23) - Source: KSU Seasonal Grain Price Indices
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U.S. & Kansas Soybean Seasonal Prices 50

MY 1999/00 — 2022/23 & “Current” MY 2023/24, on January 16, 2024
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U.S. Soybean Acreage for 2013-2023

Years 2013-2023 as of the January 12, 2024 USDA Reports
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U.S. Soybean Yields: 2010-2023

As of the January 12, 2024 USDA WASDE & ERS Reports + KSU Estimates
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2023 Soybean Yield 53

Bushels and Percent Change from Previous Year

ed States

January 12, 2024

U.S. Soybean Production & Supply 54

MY 2012/12 thru “Current Crop” MY 2023/24 as of the January 12, 2024 USDA Reports
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U.S. Soybean Use & Ending Stocks

MY 2012/13 - Projected “Current” MY 2023/24 as of the 1/12/2024 USDA Reports
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U.S. Soybean Exports

Million Bushels

MY 2012/13 thru “Current” MY 2023/24, USDA FAS Weekly Export reports thru 1/4/2024
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U.S. Soybean Export Outstanding Sales + Shipments 57

“Current” MY 2023/24 as of the 1/4/2024 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Soybean Stocks & % Stocks-to-Use 58

MY 2012/13 thru “Current” MY 2023/24 as of the 1/12/2024 USDA Reports
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U.S. Soybean % Stocks/Use s U.S. $’s

59

MY 2009/10 — “Current” 2023/24 as of January 12, 2024 USDA Reports
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U.S. Soybean Projected S-D “Current” MY 2023/24

As of the January 12, 2024 USDA WASDE Report + KSU Scenarios A of 1/16/2024

60

D. KSU Scanadons
A. USDA WASDE %#earle 51 B. KSI) Scenario 92 C. KSU Scenario 3 “Current” 2023/24
“Current” 202324 “Current” 2023/24 “Current” 2023/24 Serious Bragil Crop Problems *
1/12/2004 UsDA WASDE Info. | Mlediym Beagil Crop Problems | Serious Bragil Crop Problems * Crush: +50 mb
Item 280 mb End Stocks, 6.70% 5/U High Exports +50 mb Higher Exports +100 mb Exports: +100 mb
% Probability of Occurring (KSU) 609/Suest 209/Svest 109g/Svest 59gsuest
Planted Area (million acres) 83.600 83.600 83.600 83.600
Harvested Area (million acres) 82.356 82.356 82.356 82.356
Yield / harvested acre (bu/fac) 50.6 50.6 50.6 50.6
Production (million bu.) 4,165 4,165 4,165 4,165
Total Supply (million bu.) 4,459 4,459 4,459 4,459
Domestic Crushings 2,300 2,300 2,300 fs2smb) 2,325
Exports 1,755 f+soms) 1,805 (+s00mt) 1,855 (+100mb) 1,855
Total Use 4,179 [+somd) 4,229 (+200mb) 4,279 (+225mb) 4,304
Ending Stocks 280 (somb) 230 (-100m5) 180 125 mt) 155
% Ending Stocks-to-Use 6.70% 5.44% 4.21% 3.60%
$12.75 us0A $13.50 $14.75 $15.50 ¢
U's' Mﬂ- metm siz_asu.wm&m:w 51238 U 1162004 51238 oU 1187200 51238 U 118200




U.S. Soybean % S/U vs U.S. Cash$

MY 2009/10 — “Current” MY 2023/24 as of the 1/12/2024 USDA WASDE + KSU Ests.
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Brazil Soybean Supply-Demand

MY 2007/08 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE Report

Million Metric Tons
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B
%— Argentina Soybean Supply-Demand
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Bl 63
South America Soybean Supply-Demand

MY 2007/08 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE Report

250 )
C—JDomestic
Crush
2 200
(=]
= =3 Ending
£ 150 Stocks
=
§
= 100 wee Production
=
50 :
AT 1B (0 |k 1 (63 (52 5 (63 [l (B8 [ ] |=e=Exports
73t : 2 n 3 T hoi}] [ i i R 101
0 g ; i LI B ;i f j
S N R I T - & A e.
é‘\@ @q,\@’ S o A A W o & AP o o P P P o
D S S U S U S S R S S S i D i
Marketing Years (September 1 - August 31)

64

China Soybean Supply-Demand

MY 2007/08 — “Current” MY 2023/24 as of the January 12, 2024 USDA WASDE Report
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World Soybean Usage & End Stocks

MY 2008/09 thru “Current” MY 2023/24 as of the 1/12/2024 WASDE
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World vs “World ‘¢*"na” Soybean % Stocks/Use

MY 2007/08 through “New Crop” MY 2023/24, as of the December 8, 2023 USDA WASDE report
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Closing Perspectives

AS STATE

P N Department of Agricultural Economics
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A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter
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