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Topics to be discussed…..

1) Major Issues / Questions in the 2020 Grain Markets

• Iowa Crop Damage, China flooding, COVID-19 / U.S. Economy  

2) Grain Market Analysis & Outlook
• Corn & Grain Sorghum 

• Wheat 

• Soybeans

3) Your Questions & Discussion



Corn & Sorghum Markets



Key Grain Market Issues in 2020-2021

 U.S. Corn & Soybean Production Prospects

• Planted & Harvested Acreage? (Corn*** & Soybeans)

• Crop Yields? 

o Generally Good Conditions  Dry in Iowa, Indiana, Ohio

o “Derecho” Windstorm damage in Iowa on August 10th

 Estimates of at least 100-300 million bushels – still doing “the 
math” for how blown down corn in August will yield

• Strong U.S. Grain Sorghum Exports to China

CME DEC 2020 Corn Futures







U.S. Sorghum Supply-Demand
August 12, 2020 WASDE Report



World Corn Supply, Use & Stocks



Wheat Markets



Key Grain Market Issues in 2020-2021

 World Wheat Production & Export Prospects

• Foreign Production Prospects? (Lower U.S., EU & Russia  
Production vs Expectations, but still large World wheat supply-
demand balances)

• Lower U.S. Dollar   Supporting U.S. wheat exports

o Generally Good Conditions  Dry in Iowa, Indiana, Ohio

 Impact of China flooding & other countries wheat crop 

uncertainty still unknown

CME DEC 2020 Kansas HRW Wheat Futures







World Wheat Supply, Use & Stocks



Soybean Markets



Key Grain Market Issues in 2020-2021

 World Soybean Demand & Export Prospects

• China Flood Impact of Soybean Trade?

o Potential for China to be forced to VERY aggressive buyers

• Likely large 2020 U.S. Crop   “However”

o Generally Good Conditions  Dry in Iowa, Indiana, Ohio

 Likely to be more Iowa crop damage for Corn than 

Soybeans – but still presents uncertainty

CME NOV 2020 Soybean Futures







World Soybean Supply, Use & Stocks





Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter & Facebook

www.AgManager.info


