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Today’s Focus

A The U.S Grain Market Where U.S. Grain Grows, Flows & Goes

B. Grain Market Prices Over Time Crain Futures History
C. Seasonal Price Patterns & Grain Basis kansas

D. Corn, Sorghum, Soybean & Wheat Markets
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U.S. Grain Prices by Major Location
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World Soybean Production -
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Grain Market Prices Over Time




Monthly Commodity Futures Price Chart https://futures.tradingcharts.com 13
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Corn Futures-Net Position of Traders
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Corn Futures - Managed Money Traders Specs
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Kansas Corn Market Prices

MY 1999/2000 - MY 2023/24
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Kansas Sorghum Market Prices

H -

MY 1999/2000 - MY 2023/24
$7.0
$6.00
$5.00
$4.00
$3.00
$2.00
1.0
it ] 0 o~ b
R R R R R R R R R R R R R
Marketing Year

22/23
23/24

21/22

Monthly Commodity Futures Price Chart
Wheat (Kansas) (Electronic) cen

KE - Wheat (Kansas) (Electronic) - Monthly Chart
10/24/2024 O: 582.500 H: 623.500 L: 577.250 C: 587.000 Vol: 54839 OI: 239344

https://futures.tradingcharts.com

Change: 4.500

$13.95 $13.79 Ya — 1500.0
Feb’08 May'24 k-
$10.01 %
reb'11 $9.53 %
Aug’12
$8.55 1
May’14
$7.44 ind
Apr'96
$5.27 — 10/23/2024
$4.55 Va4 $4 Aug'24 _
June’10 $3.95 $3.81 Ay
5 . ug’20 32
$3.09 ¥ Aug'16 Sept1g O 300.00
$2.48 Apros L
Dec’99 F
- 0.000
1995 1998 2001 2004 2007 2010 2013 2016 2019 2022




19

KS HRW Wheat “VE - Net Position of Traders

June 2006 thru 10/15/2024 (Weekly CFICDatal \ith 10/15/2024 Futures Market Closes for CME DEC 2°* Kansas HRW Wheat
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Long/Short Positions + Futures $7S: June 2006 - 10/15/2024 CFIC Data with 10/15/2024 Futures for DEC ** KS HRW Wheat
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Kansas Wheat Market Prices
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June 2006 through October 15, 2024 ©FT¢ Data + Qctober 15, 2024 NOV2024 Soybean Futures

Soybean Futures-Net Position of Trader
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Kansas Soybean Market Prices
MY 1999/2000 - MY 2023/24
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Corn Seasonal Price Index Kansas

Last 24 Full Marketing Years: 1999/2000 - 2022/2023
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U.S & Kansas Corn Seasonal $’s

MY 1999/00 — MY 2023/24 plus “New Crop” 2024/25 2 of 10/23/2024

135%
125%

115%
105%
95%
85%

75%

Kansas Seasonal Average Price Index (%)

65%

& O

L X <
f F & & 3 N

@fb Q.Q @ \00 N

=====Season Avg Price Index e "New Crop” MY 2024/25 ($4.38 /bu)




The Last 5-10-15 Year Monthly Averages
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Kansas Sorghum Seasonal Prices

MY 1999/00 — MY 2023/24 and “New Crop” MY 2024/25 3 of 10/23/2024
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Kansas Sorghum Seasonal Prices -l 31

Seasonal Price Index

The Last 5-10-15 Year Monthly Averages
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MY 1999/2000 — 2023/24
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HRW Wheat Seasonal S’s 33
MY 1999/2000 — 2023/24 + “Current” MY 2024/25 @s of 10/23/2024
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Kansas Soybean Seasonal Price Index 35
(MY 1999/00 — MY 2022/23) — Source: KSU Seasonal Grain Price Indices
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MY 1999/00 — MY 2023/24 plus “New Crop” MY 2024/25 October 23, 2024
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Kansas Soybean Seasonal Prices -l 37
The Last 5-10-15 Year Monthly Averages
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Local Grain Basis & Cash Prices
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SALINA, KS: Corn Basis - CARGILL

www.AgManager.info
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Corn Basis, 10-16-2024

Basis = Cash Price - Nearby Futures Price

CBT Dec
Futures
Price: $4.05

$/Bushel
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Kansas Cash & Futures Prices
Date

10/23/2024 - Closes

Grain Futures Contracts Closing §
DEC 2024 Corn "New" MY 2024/25 Harvest Futures $4.19?5
DEC 2025 Corn "Next" MY 2025/26 Harvest Futures $ 4.4175

10/23/2024 - Closes

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

inothe hi
)

st bids

;ﬁ[

ble at each location

Cash Market Spot & FC Bids Colby ™ Salina™** Topeka *** (Garden City Y Hutchinson “**) Columbus
NW KS NCKS EC-NE KS SWKS SCKS SE KS
Corn Spot Cash$: Fall % $4.35 $4.04 $3.75 $4.60 $4.20 $4.10
2024 Harvest Cash Market Basis $0.15 ($0.16) ($0.45) $0.40 $0.00 ($0.10)
Corn Harvest FCS: Fall > $4.24 $4.27 $3.92 $4.46 $4.40 $4.07
"Next Crop" MY 2025/26 Harvest Frwd Contract (50.18) (50.15) (50.50) 50.04 (50.02) (50.35)
2024 "Spot Cash" Soybean vs Corn $ Ratio 2.07 2.34 2.52 1.99 231 2.40
2025"New Crop” Soybeanvs Corn$Ratio  (  #VALUE! ) 2.29 2440 212 2.23 2.46
. 42
SALINA, KS: Grain Sorghum Basis - CARGILL
www.AgManager.info
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Grain Sorghum Basis, 10-16-2024

CBT Corn
Dec Futures
Price: $4.05

$/Bushel

DO

Basis = Cash Price - Nearby Futures Price
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Kansas Cash & Futures Prices
Date

10/23/2024 - Closes

Grain Futures Contracts Closing §
DEC 2024 Corn "New" MY 2024/25 Harvest Futures 54 1975
DEC 2025 Corn "Next" MY 2025/26 Harvest Futures 54 4175

10/23/2024 - Closes

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available ot each location

Cash Market Spot & FC Bids /~ Coloy™™ Salina ™ \ Topeka ~e (Garden City*=Y Hutchinson ) Columbus
NW KS NCKS EC-NE KS SWKS SCKS SEKS

Grain Sorghum Spot Cash$: Fall T $4.02 $4.04 $3.90 94,04 $4.10 $3.70

2024 Harvest Cash Market Basis (50.18) (50.16) {50.30)

_— D i

"Next Crop" MY 2025/26 Harvest Frwd Contract \ (50.65) (Sﬂy/ (50.55)
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SALINA, KS: Hard Red Winter Wheat Basis - CARGILL
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Wheat Basis, 10-16-2024

Basis = Cash Price - Nearby Futures Price

KCBT Dec
Futures
Price: $5.89

$/Bushel
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Kansas Cash & Futures Prices
Date

10/23/2024 - Closes |

Grain Futures Contracts

Closing $

DEC 2024 KC HRW Wheat "Current” MY 2024/25 Futures
JULY 2025 KC HRW Wheat "Next™ MY 2025/26 Harvest Future

$5.8725
$6.1775

10/23/2024 - Closes

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids avai i
Cash Market Spot & FC Bids Colby™®  /” Salina™** Topeka™® "\ Garden City*® ( Hutchinson ***) Columbus***
NW KS NCKS EC-NE KS SWKS SCKS SEKS

KC HRW Wheat Harvest Spot Cash$ $5.16 $5.58 $5.57 $5.33 $5.59 $5.28

"New Crop" MY 2024/25 HRW Wheat Spot Basis (50.71) ($0.29) ($0.30) ($0.54) (50.28) (50.59)

KC HRW Wheat FC§ 2% HarvestFuures None $5.80 $5.78 $5.64 $5.84 $5.54

"Next Crop" MY 2025/26 HRW Hust FCS Basis HVALUE! \ (50.38) ($0.40, (50.54) L (50.34 }) (50.64)

e
SALINA, KS: Soybeans Basis - CARGILL
www.AgManager.info
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Soybean Basis, 10-16-2024

Basis = Cash Price - Nearby Futures Price

49

CBT Nov
Futures
Price: $9.80

$/Bushel
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Kansas Cash & Futures Prices

Date
10/23/2024 - Closes
Grain Futures Contracts Closing §
NOV 2024 Soybean "New" MY 2024/25 Harvest Futures 59'9925
NOV 2025 Soybeans "Next™ MY 2025/26 Harvest Futures 510.3625
10/23/2024 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby**? ﬂalina fres Topeka """'\ Garden City™* (Hutchinson Y Columbus ** )
NW KS NCKS EC-NE KS SW KS SCKS SEKS

Soybean Spot Cashs: Fall ™ $9.01 $9.45 $9.44 $9.15 $9.70 $9.86
2024 Harvest Cash Market Basis ($0.98) (50.54) (50.55) (50.84) (50.29) (50.13)
Sﬂﬁﬂé'aﬁul;iéﬁéé't R ol T ae sl o i
"Next Crop" MY 2025/26 Harvest Frwd Contract HVALUE! (50.59) (50.79) (50.89) (50.55) (50.35)
2024 "Spot Cash" SoybeanvsCom$Rato 207\ 234  252) 199 231 240
2025"New Crop" Soybean vs Corn $ Ratio H#VALUE! \ 2.29 z.y/ 2.12\ 2.23\ 2.46)




Corn Markets

KANSAS STATE

UNIVERSITY

Department of Agricultural Economics

U.S. Corn Yields for 2007-2024 52

USDA World Agricultural Supply & Demand Estimates (WASDE) Report '%/*202¢ 133 @,
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U.S. Corn Production & Supplies

MY 2012/13 - “New” MY 2024/25: as of the 10/11/2024 WASDE Repart + KSU estimates
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U.S. Corn Use & Ending Stocks 54

MY 2012/13 thru “New Crop” MY 2024/25 as of the 10/11/2024 WASDE Report + KSU estimates
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U.S. Corn Supply-Demand w. DDGS A% | 55

MY 2012/13 thru “New Crop” MY 2024/25 as of the 10/11/2024 WASDE Report + KSU estimates
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U .S " CO rn E xpo rtS mv2012/13 thru “New crop” My 2024/25 56
Based on USDA FAS Weekly Export reports through 10/10/2024
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U.S. Corn Export Outstanding Sales + Shipments

“New Crop” MY 2024/25 as of the 10/10/2024 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 — “New” MY 2024/25 as of the 10/11/2024 WASDE Report + KSU ests.
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U.S. Corn % Stocks/Use vs Corn S

MY 2012/13 — “New” MY 2024/25 as of the 10/11/2024 WASDE + KSU estimates 59
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“ Less-China”’
World Corn Supply-Demand 61
MY 2007/08 — “New” MY 2024/25 as of the October 11, 2024 USDA WASDE Report
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World vs World Corn % Stocks-to-Use 62

MY 2007/08 thru “New Crop” 2024/25, as of the October 11, 2024 USDA WASDE report
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Brazil Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25, as of the October 11, 2024 USDA WASDE report
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Mexico Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25, as of the October 11, 2024 USDA WASDE report
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Ukraine Corn Supply-Demand
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Russia Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25, as of the October 11, 2024 USDA WASDE Report
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U.S. Wheat Planted Acreage 2010-2024|@ °’

All Winter, Other Spring & Durum %% — USDA NASS & WASDE Reports on 9/12/2024
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U.S. Wheat Planted Acres by Class

Since Year 1990 as of the USDA NASS Crop Production Report, October 11, 2024
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U.S. Wheat Production by Class

From the USDA 10/12/2024 Crop Production & WASDE Reports
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U.S. Wheat Exports by Class

Since Year 1990 as of the October 11, 2024 USDA WASDE
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1,000

Million Bushels

U.S. All Wheat Exports

MY 2015/16 thru “New Crop” MY 2024/25 as of 10/10/2024 UsDA FAS Weekly Exports
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U.S. Wheat Use & Ending Stocks
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MY 1970/71 - “New Crop” 2024/25; Source — USDA WASDE Report on 10/11/2024
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U.S. Wheat Ending Stocks & % S/U

MY 2006/07 - “New” 2024/25; Source — USDA WASDE Report on 10/11/2024
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U.S. Wheat % Stocks/Use vs Cash §’

MY 2009/10 — “New” 2024/25; Source — USDA WASDE Report on 10/11/2024
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World Wheat Usage & Ending Stocks 75

MY 2007/08 - “New Crop” 2024/25 as of the October 11, 2024 USDA WASDE Report
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“World'es-china” \Wheat Usage & End Stocks 76

MY 2007/08 - “New Crop” MY 2024/25 as of the October 11, 2024 USDA WASDE
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World vs “World ess-China” \Wheat Stocks & %

MY 2007/08 - “New Crop” MY 2024/25 as of the October 11, 2024 USDA WASDE
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Ukraine Wheat Supply-Demand

MY 2013/14 — “New Crop” MY 2024/25 as of the October 11, 2024 USDA WASDE
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Russia Wheat Supply-Demand

MY 2013/14 - “New Crop” MY 2024/25 as of the October 11, 2024 USDA WASDE
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Soybean Markets

KANSAS STATE

e e Department of Agricultural Economics
UNIVERSITY

U.S. Soybean Yields: 2010-2024 80

Years 2010-2024, as of the USDA WASDE Report on October 11, 2024
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U.S. Soybean Production & Supply ¥

MY 2012/13 thru “New” 2024/25: As of the 10/11/2024 WASDE Report
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U.S. Soybean Exports rousn o202 82

MY 2018/19 thru “Current” MY 2023/24, USDA FAS Weekly Export #s
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Outstanding Sales + Shipments
U.S. Soybean Exports g P 83
“New Crop” MY 2024/25 as of the 10/10/2024 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Soybean Use & Ending Stocks

MY 2012/13 — “New” 2024/25, Source: 10/11/2024 WASDE Report
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U.S. Soybean Stocks & % S/U 1 %

MY 2012/13 through “New” 2024/25; Source: 10/11/2024 WASDE Report
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U.S. Soybean % Stocks/Use v PriceS

MY 2012/13 through “New” 2024/25; Source: 10/11/2024 WASDE Report
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World Soybean S-D & End Stocks

MY 2008/09 thru “New Crop” MY 2024/25 as of the 10/11/2024 WASDE Report
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World te=hine Soybean S-D & End Stocks

MY 2008/09 thru “New Crop” MY 2024/25 as of the 10/11/2024 WASDE Rpt.
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Brazil Soybean Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the October 11, 2024 USDA WASDE
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World vs “World Soybean % S/U 89
MY 2007/08 through “New Crop” MY 2024/25, as of the October 11, 2024 USDA WASDE
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Argentina Soybean S-D

MY 2007/08 — “New Crop” MY 2024/25 as of the October 11, 2024 USDA WASDE
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China Soybean S-D

MY 2007/08 — “New Crop” MY 2024/25 as of the October 11, 2024 USDA WASDE
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U.S. & Global Weather

KANSAS STATE

UNIVERSITY

Departmer

94
U.S. Drought Monitor e

Valid 8 a.m. EDT

Drought impact Types:

r~ Delineates dominant impacts

S = Shoet-Term, typically less than

6 manths (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[ MNone

[] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

[ 03 Extreme Drought
[ D4 Exceptional Drought

Brian Fuchs
National Drought Mitigation Center

The Drought Manifor focuses on broad-scals conditions
Local conditions may vary. For more information on the
Drought Menifor, 9o fo hiltps:fdraughimoniior unl acuAbout aspx

droughtmonitor.unl.edu
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Calculated Soil Moisture Anomaly (mm)
OCT 22, 2024
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Calculated Soil Moisture Ranking Percentile 20241022
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GRACE-Based Root Zone Soil Moisture Drought Indicator
October 14, 2024

\Wetness percenties are relatve 1o the period 1948.2012

The ret Zene & defined s the top 1 meter of seil 2 5 :Iq » ™ B ] [ ]
Cefl Resolution 0.25 degrees Wetness Percentile

Projection of this document is Times. (World) https:‘nasagrace unl edu
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Final Perspectives & Questions

SAS STATE

P N Department of Agricultural Economics
IVERSITY

A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info KANSAS STATE

- Department of Agricultural Economics
UNIVERSITY




