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Valid 7 a.m. EST

U.S. Drought Monitor I s i B

Drought Impact Types:

' Delineates dominant impacts

S = Short-Term, typically less than

& manths (e.g. agriculiure, grasslands)
L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[] None

[] DO Abnormally Dry
[] D1 Moderate Drought
[ D2 Severe Drought

Author: M D3 Extreme Drought
Brad Pugh M D4 Exceptional Drought
CPC/NDAA
The Drought Monitor focuses on broad-scale conditions.
¢ Local conditions may vary. For more information on the

Drought Manitor, go to hitos:fdroughtmanitor. un eduw/About. aspx.

droughtmonitor.unl.edu
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Short-Term Composite Drought Indicator (Experimental) '
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Predicted Soil Moisture Anomaly (mm)
(14Jan2025—21dan202g)
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Calculated Soil Moisture Ranking Percentile 20250113

EEE.

@’ GRACE-Based Root Zone Soil Moisture Drought Indicator

January 13, 2025

Wetness percentiles are relative 1o the period 1848.2012

The root 2one is defined as e top 1 meter of sol 2 [} ] 0 » n L] "
Ceil Resalution 0.25 degrees. Wetness Percentile
Propectien of this document is Times (World) https:inasagrace unl.edu




Feedgrain Markets
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Corn Projected & Harvest $’s "M B

Kansas S’S, Years 2011-2024 RMAS's January 2025 (Price § 9 of last 14 years)
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Monthly Commodity Futures Price Chart https://futures.tradingcharts.com 11
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Corn Futures-Net Position of Traders

June 2006 through January 7, 2025¢F7C Dats + January 14, 2025 MAR2025 Corn Futures Cioses
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Corn Futures - Managed Money Traders Specs 13
Long & Short Positions, June 2006 through 1/7/2025677¢ 0sis + 1/14/2025 MAR22S Corn Futures Sses
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Closing Prices as of Tuesday, January 14, 2025
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: Kansas
Corn Seasonal Price Index 15
Last 24 Full Marketing Years: 1999/2000 - 2023/2024
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U.S & Kansas Corn Seasonal $’s

MY 1999/00 — MY 2023/24 plus “New Crop” 2024/25 2 °f1/14/2024

135%
125%
115%
105%
95%
85%
75%

Kansas Seasonal Average Price Index (%)

65%

e=mSeason Avg Price Index MY 2024/25 - $4.37 /bu
------ High % Price - Low % Price
........... 85th Percentile - 15th Percentile




17

Kansas Cash & Futures Prices
Date
1/10/2025 - Closes |
Grain Futures Contracts Closing $
|mAR 2025 com'WMrzowumwmlmm $4 7050
DEC 2025 Corn e MY 2028/26 Karvest Ftures $4.5025
1/10/2025 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Ranrasartirag the vghest bichk availalle of sach locatioan
Cash Market Spot & FC Bids Colby*** Salina*™* Topeka™™  Garden City"™ Hutchinson®™®  Ppittsburg™™
i NWKS NCKS NE KS SWKS SCKS SEKS
Corn Spot Cashs: Fall $4.56 $4.45 sa.41 $4.96 $4.55 $4.60|
2024 Harvest Cash Market Basis (50.15) (50.26) (50.30) 50.26 (50.16) (50.11)
Corn Harvest FC$: Fall 2% 455 $4.23 $a.15 $4.55 $4.30 $4.25
"Next Crop” MY 2025/26 Harvest Frwd Controct S0.05 (80.27) (50.35) 50.05 (50.20) (§0.25)
2024 "Spot Cash” Soybean vs Corn $ Ratio 2.02 2.15 2.19 189 212 2.12
2025"New Crop" Soybean vs Corn $ Ratio 1.99 2.27 2.32 2.07 2.26 2.30|
"Spot Cash™ HRW Wheat vs Corn $ Ratio 1.05 1.17 1.18 0.98 1.17 1.08|
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SCOTT CITY, KS: Corn Basis - SCOTT COOP ASSOCIATION

www.AgManager.info
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U.S. Corn Acres for 2010-2024

19

Source: USDA World Agricultural Supply & Demand Estimates (WASDE) Report /19/202
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U.S. Corn Yields for 2007-2024 I
USDA World Agricultural Supply & Demand Estimates (WASDE) Report 1/10/2025
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World Corn Area & Yields

As of the 12/10/2024 USDA WASDE Report & USDA FAS PSD Online
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U.S. Corn Yields for 2014-2024
USDA World Agricultural Supply & Demand Estimates (WASDE) Report /20/2025
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2024 Corn Yield 23

Bushels and Percent Change from Previous Year

. L e100
[ ETEIET
B uporso
I own 0150
I Coen 5199
R Cown >=10.0

G o Change January 10, 2025

& = Record Low

U.S. Corn Production & Supplies 24

MY 2012/13 - “New” MY 2024/25: as of the 1/10/2025 WASDE Report + KSU estimates

20 |

e :
10 - e
. aannstt — 1 F
BB 15.148 o | [sesl
[13.602] g i3.651]

Billion Bushels
© =

r' S

i . — B N N N S I __ I
SRR RN T TN R TN o ST o AR o L S C Y
OISR\ SR SR R | SO AR\ L\ LN Lo Lo
WA AT AT AP D AT AT AT ST P
S
B A
Vo
10’1",)\ '}:‘:l“\3
Marketing Years Q’Lb‘\
S

1U.S. Corn Production -+-U.S. Corn Total Supply




U.S. Corn Use & Ending Stocks 2o

MY 2012/13 thru “New Crop” MY 2024/25 as of the 1/10/2025 WASDE Report + KSU estimates
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U.S. Ethanol Production & Corn Use weey 26

Based on DOE-EIA data on U.S. Ethanol Industry Trends as of January 3, 2025
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U.S. Ethanol Production & Stocks wee

Based on U.S. DOE — EIA on U.S. Ethanol Industry Trends as of January 3, 2025
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U.S. Ethanol Foreign Trade Vee<

Based on U.S. DOE - EIA on U.S. Ethanol Industry Trends as of January 3, 2025
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US D National Daily Ethanol Report 29
ey Agricultural Marketing Service
- Livesto ou ain Market Ne anua 4, 2025
US #2 Yellow Corn -Bulk
Ethanol Plant
Illinois Bid -22.00H to 10.00H DN 3-DN4 4.5450-4.8650 UP 0.0300-UP 0.0200 47036 44843
| Indiana Bid -15.00H to 10.00H UNCH-DN 7 4.6150-4.8650 UP0.0600-ON0.0100 47028 43900
lowa East Bid -30.00H to -15.00H DN1 4.4650-4.6150 UP 0.0500 45542 44967
lowa West Bid -32.00H to -10.00H UNCH 4.4450-4.6650 UP 0.0600 45787 44948
I Kansas Bid -18.00H to 22.00H DN 3-UNCH 4.5850-4.9850 UP0.0300-UP0.0600 48283 47650 |
Michigan Bid -40.00H to -25.00H UNCH 4,3650-4.5150 UP 0.0600 44150 40950
Minnesota Bid -59.00H to -10.00H DN 6-UNCH 4.1750-4.6650 UNCH-UP 0.0600 44350 43817
Missouri Bid -32,00H to -20.00H UNCH 4.4450-45650 UP 0.0600 44975 45700
Nebraska Bid -32.00H to -10.00H DN 2-DNS 4.4450-4.6650 UP0.0400-UP0.0100 45571 45557
Ohio Bid -20.00H to 3.00H UNCH 4.5650-4.7950 UP 0.0600 46583 43300
South Dakota Bid ~65.00H to -25.00H UNCH-DN 1 4.1150-4.5150 UP 0.0600-UP 0.0500 42773 41646
Wisconsin Bid -45.00H to -17.00H UNCH 4.3150-4.5950 UP 0.0600 44317 41760
30

U.S. Corn Supply-Demand w. DDGS "%

MY 2012/13 thru “New Crop” MY 2024/25 as of the 1/10/2025 WASDE Report + KSU estimates
.
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4/25I 31

U B S, Corn Ex po rts MY 2012/13 thru “New Crop” MY 202

Based on USDA FAS Weekly Export reports through 1/2/2024
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U,S. DO"ar Index Monthly Trade Weighted

January 2006 through January 10, 2025 (st. Louis FED, FRED)
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U.S. Corn Export Buyers 3 Year Average

MY 2020/2021 -2022/2023 as of the 8/31/2023 USDA U.5. Export Forward Purchases (1,000 mt) 33
U.S. Corn Export Outstanding Sales + Shipments
“Old Crop” MY 2023/24 as of the 8/29/2024 USDA U.S. Export Forward Purchases (1,000 mt)
U.S. Corn Export Outstanding Sales + Shipments
[ “New Crop” MY 2024/25 as of the 1/2/2025 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 — “New” MY 2024/25 as of the 1/10/2025 WASDE Report + KSU ests.
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35
U.S. Corn % Stocks/Use vs Corn $

MY 2012/13 — “New” MY 2024/25 as of the 1/10/2025 WASDE + KSU estimates
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U.S. Corn S vs % Stocks-to-Use 36

MY 2007/08 — “New” MY 2024/25 as of the 1/10/2025 WASDE + KSU % Estimates
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World Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the January 10, 2025 USDA WASDE Report

1,500

1,250

E

750

Million Metric Tons

g

250 -

Production

Usage

i) 5.596!r

[207] 194
sl e E:

Ending Stocks )

293.3 mmt Stocks
“New” MY 2024/25
23.7% Stocks/Use

#%% 11 Year Low ***
vs

317.5 mmt Stocks
“Old” MY 2023/24
26.1% S/U

125 |

Exports

\Ending Stocks /

m2007/08 m2008/09 m2009/10 m2010/11 m2011/12 m2012/13 m2013/14 m2014/15 m2015/16
m2016/17 m2017/18 m2018/19 m2019/20 [12020/21 [2021/22 m2022/23 W2023/24 [12024/25

37

“World ¢ss¢"na” Corn Supply-Demand

MY 2007/08 — “New” MY 2024/25 as of the January 10, 2025 USDA WASDE Report
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World vs World'*“"ne Corn % Stocks-to-Use

MY 2007/08 thru “New Crop” MY 2024/25, as of the 1/10/2025 USDA WASDE report

% Ending Stocks-to-Use ‘

35 -
30 -
% 4
20 -
15 -2

Marketing Years

400
300
200

100

Million Metric Tons

= World Ending
Stocks

. "World-less-
China" Ending
Stocks

—=—World % Stocks-
to-Use

=i~ "World-less-
China" % Stocks-
to-Use

39

Mexico Corn Supply-Demand

MY 2007/08 — “New Crop” 2024/25, as of the 12/10/2024 USDA WASDE
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South America Corn S-D

MY 2007/08 — “New Crop” 2024/25, as of the 12/10/2024 USDA WASDE
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Ukraine Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25, as of the 1/10/2025 USDA WASDE Report
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—..Russia Corn Supply-Demand

MY 2007/08 — "New Crop" MY 2024/25, as of the 1/10/2025 USDA WASDE Report
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.
Kansas Sorghum Seasonal Prices 43
MY 1999/00 — MY 2023/24 and “New Crop” MY 2024/25 3 of 1/14/2025
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Kansas Cash & Futures Prices

Date

1/10/2025 - Closes

Grain Futures Contracts

Closing $

MAR 2025 Corn ™ MY 2004/28Fest et Fuues

DEC 2025 Corn "Ned" MY 2025/26 Karvest Futures

§4.7050
§4.5025

1/10/2025 - Closes

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Rpresenting the highest bick available ot each focabon

Al

Cash Market Spot & FC Bids Colby ™™ salina™®  Topeka*™  GardenCity"™ Hutchinson™®  Ppittsburg™®
NWKS NCKS NEKS SWKS SCKS SEKS
Grain Sorghum Spot Cash$: Fall 5 4.1 $4.16 $4.25 an an $4.02
2024 Harvest Cash Market Basis (0.50) (0.355) ($0.46) (0.50) (50.50) (50.69)
Grain Sorghum Harvest FCS: Fall i .11 $4.15 $3.95 $4.15 §4.30 $3.65)
"Next Crop” MY 2025/26 Horvest Frwd Controct (50.39) (50.35) (5055) (50.35) (0.20) (50.85)




SCOTT CITY, KS: Grain Sorghum Basis - SCOTT COOP ASSOCIATION
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U.S. Grain Sorghum Acres

Years 2010 — 2024, Source: USDA NASS Crop Production Report 1/10/2025
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U.S. Grain Sorghum Yields

Years 2006 — 2024 as of the January 10, 2025 WASDE Report
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U.S. Sorghum Production & Total Supplies

MY 2006/07 - “New Crop” MY 2024/25 as of the January 10, 2025 WASDE
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U.S. Grain Sorghum Exports

MY 2012/13 - “New” MY 2024/25 as of 1/2/2025 - via USDA FAS Export #s
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U.S. Sorghum Export Buyers “New Crop” MY 2024/25

Outstanding Sales + Shipments for “New Crop” 2024/25 as of 1/2/2025 USDA FAS Reports
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China Sorghum Supply-DemandI o1

MY 2007/08 — “Current” 2024/25 as of the 1/10/2025 USDA WASDE report
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U.S. Sorghum Use Trends

MY 2006/07 - “New” 2024/25; as of the January 10, 2025 WASDE Report

Million Bushels
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U.S. Sorghum Use & End Stocks

MY 2006/07 - “New Crop” 2024/25: Source in the 1/10/2025 WASDE
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World '¢*¢hna Coarse Grain Supply-Demand

MY 2007/08 thru “New Crop” MY 2024/25 as of the January 10, 2025 USDA WASDE
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U.S. Sorghum Prices USP? Ad.
vs Coarse Grain World-Less-China % s/U

MY 2007/08 thru “Current” 2024/25 as of the 1/10/2025 USDA WASDE

, 5800 [MY 2022/23: 11.2% 5/U @ $7.75™v% ($6.38 /buvs) |
=
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T $6.50
@ 5600 MY 2023/24: 11.4% S/U @
R $6.027W-US0 ($4.93 /butsoA)
= $5.50
u
g $5.00 MY 2024/25:
o $4.50 SI%NA .
5 @ $5.35™uso s
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i - ..
= 53.50
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Wheat Markets
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HRW Wheat Projected & Harvest $’s "MA 59

Kansas $’s, Years 2011-2025 (Price increases in 6 of 14 years)
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KS HRW Wheat ‘Mt - Net Position of Traders

June 2006 thru 1/7/2025 Weeklv CFTC0ata) \ith 1/14/2025 Futures Market Closes for CME MAR 2 Kansas HRW Wheat
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Lorlg/Short Positions + Futures $’s: June 2006 — 1/7/2025 CFTC Data with 1/14/2025 Futures for MAR 2% KS HRW Wheat
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CME KS HRW Wheat Futures 63

MAR?2925 — DEC?9?5 Closing Prices as of Tuesday, January 14, 2025
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HRW Wheat Seasonal S’s 64

MY 1999/2000 — 2023/24 + “Current” MY 2024/25 3 ©f 1/14/2025
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Kansas Cash & Futures Prices
Date
1/10/2025 - Closes |
Grain Futures Contracts Closing $

MAR 2025 KC HRW Wheat """ V" 262428 s $5.5175
JULY 2025 KC HRW Wheat "o V! <228 anesthes $5.6925

1/10/2025 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Rresening the hihest i availabe ot esch locatin
Cash Market Spot & FC Bids Colby*** Salina*®  Topeka™™  GardenCity*™ Hutchinson™™ Ppittsburg™™*
NWKS NCKS NEKS SWKS SCKS SEKS

KCHRW Wheat Harvest Spot Cash§ an 521 $5.21 487 8531 $4.99
“New Crop” MY 2024/25 HRW Wheat Spot Basis (50.75) (50.31) {50.31) (50.65) (50.21) (50.53)
KC HRW Wheat FC§ 25 Faretiiie a8 29 8.2 $5.14 $5.31 .14
“Next Crop” MY 2025/26 HRW Hust FCS Basis {50.85) (50.40) (50.45) (50.55) (50.38) (50.55)
"Spot Cash" HRW Wheat vs Corn § Ratio 1.05 117 118 0.98 117 1.08

66

SCOTT CITY, KS: Hard Red Winter Wheat Basis - SCOTT COOP ASSOCIATION

www.AgManager.info
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U.S. Wheat Acres

MY 2010/11 — MY 2024/25 — as of the USDA 1/10/2025 Reports

Million Acres
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Marketing Year
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U.S. Wheat Planted Acreage 2019202

All Winter, Other Spring & Durum 201%) — USDA Reports on 1/10/2025 + KSU Estimates
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U.S. Wheat Planted Acres by Class J| ¢°

Since Year 1990 as of the USDA NASS Crop Production Report, January 10, 2025
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U.S. Wheat Production by Class

From the USDA 1/10/2025 Crop Production & WASDE Reports
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U.S. Wheat Total Supplies

From the USDA 1/10/2025 WASDE Report
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U.S. All Wheat Exports

MY 2015/16 thru “Current” MY 2024/25 as of 1/2/2025 VSPA FAS Weekly Exports
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U.S. HRW Hord Red Winter \Whaat Exports

MY 2015/16 thru “Current” 2024/25 as of 1/2/2025 USOAFAS Weekly Exports
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U.S. Wheat Export Buyers “Old Crop” MY 2023/24

USDA U5, Export Sales report (1,000 mit), with Marketing Year from May 30, 2024 7 5

e

| YT
[=rere]
s " = “Current” MY 2024/25
. urrent
S - rhilippines, 20,1 U.S. Wheat Export Buyers /
USDA U.S. Export Sales report (1,000 mt), with Marketing Year from January 2, 2025
[ Teimd o5 ) [ Rest of World, 1,651, 10% |
[ Guatemala, 221, 1%
China, 2,113, 1%  [Dominican Republic, 273, 2%
[Honduras, 276, 2% Mexico, 3,151, 19%
[South Korea, 1,353, 7% Chile, 288, 2%
Japan, 1,962, 11%
|Ecuador, 332, 2%
Columbia, 348, 2

[ Nigeria, 403, 2% |
! I‘kaii, 453, 3%

South Korea, 1,826, 11%

U.S. Wheat Use & Ending StocE 76

MY 2012/13 — “New” 2024/25; Source — USDA WASDE Report on 1/10/2025
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Residual

U.S. Wheat Use & Ending Stocks

MY 1970/71 — “New Crop” 2024/25; Source — USDA WASDE Report on 1/10/2025
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U.S. Wheat Ending Stocks & % S/U

MY 2006/07 — “New” 2024/25; Source — USDA WASDE Report on 1/10/2025
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U.S. Wheat % Stocks/Use vs Cash $’s

MY 2009/10 — “New” 2024/25; Source — USDA WASDE Report on 1/10/2025
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U.S. Wheat S vs % End Stocks/Use

MY 2008/09 — “New” 2024/25, USDA WASDE Report on 1/10/2025
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World Wheat Usage & Ending Stocks 81
MY 2007/08 - “New Crop” 2024/25 as of the 1/10/2025 USDA WASDE Report
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World vs “World '>china” \Wheat Stocks & % S/U

MY 2007/08 - “Current” MY 2024/25 as of the January 10, 2025 USDA WASDE
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Ukraine Wheat Supply-Demand

MY 2013/14 - “Current” MY 2024/25 as of the January 10, 2025 USDA WASDE
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—Russia Wheat Supply-Demand

MY 2013/14 — “Current” MY 2024/25 as of the January 10, 2025 USDA WASDE
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Canada Wheat S-D Trends

MY 2013/14 — “Current” MY 2024/25 as of the January 10, 2025 USDA WASDE
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— Australia Wheat S-D Trends

MY 2013/14 — “Current” MY 2024/25 as of the January 10, 2025 USDA WASDE
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European Union Wheat S-D Trends

MY 2013/14 — “Current” MY 2024/25 as of the January 10, 2025 USDA WASDE
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Soybean Markets

M Department of Agricultural Economics
UNIVERSITY

https://futures.tradingcharts.com 88

Monthly Commodity Futures Price Chart
Soybeans (Globex) csom
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Kansas Cash & Futures Prices
Date
1/10/2025 - Closes |
Grain Futures C Closing $
[MAR 2025 Soybean " M a2 Pttt $10.2525
NOV 2025 Soybeans e M 028/ Hanest Fures $10.3100
1/10/2025 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Fegresenting the highest bridk avaiable of asch focabion
Cash Market Spot & FC Bids Colby™*™ Salina™* Topeka™™  GardenCity™™ Hutchinson**  Pittsburg™™
NWKS NCKS NEKS SWKS SCKS SEKS
Soybean Spot Cash$: Fall “** $9.20 $9.55 $9.65 $9.35 $9.65 $9.77,
2024 Harvest Cash Market Bosis (51.05) (s0.70) (50.60) (s0.50) (50.60) (50.45)
Soybean Harvest FCS: Fall $9.04 69.61 $9.61 $9.01 $9.71 $9.76
"Next Crop" MY 2025/26 Harvest Frwd Contract ($1.27) (0.70) (s0.70) (50.90) (50.60) (50.55)
2024 "Spot Cash" Soybean vs Corn $ Ratio 202 2.15 2.19 1.89 212 212
2025"New Crop" Soybean vs Corn $ Ratio 1.99 2.21 2.32 207 2.26 2.30|

A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter
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