
GRAIN MARKET OUTLOOK - 2021/2022

REVENUE PROTECTION PRICE PROSPECTS  

Daniel O’Brien

Professor & Extension Agricultural Economist

Kansas State University

2021 Kansas Crop Insurance Workshop

Salina, Kansas – October 21, 2021

Key U.S. Grain Market Issues…..

 Feedgrains

• Corn: 15.0 bb crop2021, (+) Domestic Use, (-/?) Inputs2022

• Sorghum: (+) U.S. Export prospects2022, (-/?) Inputs2022

Oilseeds

• Soybeans: 4.45 bb crop2021,  U.S. & South America2022

• Cotton: Strong World Mkts,  $0.90 /lb2021/22, (-/?) Inputs2022

Wheat: “Tight” U.S., World End StocksExptd , (+) HRW U.S. Crop 2022
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6Daily CME DEC 2021 Corn:

$5.25 ¾ /bu close

on Friday, October 15, 2021 DTN 

RSI
≈ 50%



7





$2.84
$2.40 $2.51 $2.46 $2.42

$2.83

$2.32

$4.06

$5.40

$4.04

$5.65

$4.62

$4.15
$3.86 $3.96 $3.96 $4.00

$2.52

$3.03

$5.46

$6.32

$7.50

$3.99

$5.41

($0.65)
($0.39) ($0.47) ($0.38)

$0.20 

($0.16)

($0.78)
($0.30)

$0.44 

($0.48)

($1.27)

($0.32)

$1.47 

$0.31 

$1.82 

($1.26)($1.13)

($0.32) ($0.37) ($0.47) ($0.28) ($0.10)

$0.11 

$0.83 

($2.00)

($1.00)

$0.00

$1.00

$2.00

$3.00

$4.00

$5.00

$6.00

$7.00

$8.00

D
EC

 C
or

n 
Fu

tu
re

s 
$

 ($
/b

u)

Year

Corn - Revenue Protection
Planting & Harvest Prices Kansas - Years 1998-2021 

Planting $: Feb Avg:DEC Corn Harvest $: Oct Avg:DEC Corn Planting-to-Harvest $ Change

0.0%

18.4%

38.8%

61.2%

79.6%
85.7%

89.8%

98.0% 98.0% 98.0% 98.0% 100.0% 100.0%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Fr
eq

ue
nc

y 
(%

)

Year

Corn – Distribution of RP $ Changes
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Frequency of Planting-to-Harvest RP $ Changes
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Corn – Revenue Protection Price Changes
% Changes from Planting-to-Harvest $: Years 1998-2021 

Frequency of Planting-to-Harvest RP $ Changes
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Corn – Revenue Protection vs Cash $Prices
Final RP $ Kansas vs MY Avg. $ Kansas: Years 1998-2021 

Final RP $: DEC Corn Futures KS Corn Mktg Yr Avg. Cash $
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Sorghum - Revenue Protection
Planting & Harvest Prices Kansas - Years 1998-2021 

Planting $: 95% Feb Avg:DEC Corn Harvest $: 95% Oct Avg:DEC Corn Planting-to-Harvest $ Change
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Sorghum – Distribution of RP $ Changes
% Changes from Planting-to-Harvest $: Years 1998-2021 

Frequency of Planting-to-Harvest RP $ Changes
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23Daily CME NOV 2021 Soybeans:

$12.17 ¾ /bu close

on Friday, October 15, 2021 DTN

RSI
< 50%
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Soybean - Revenue Protection
Planting & Harvest Prices Kansas - Years 1998-2021 

Planting $: Feb Avg: NOV Soybeans Harvest $: Oct Avg: NOV Soybeans Planting-to-Harvest $ Change
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Soybean – Distribution of RP $ Changes
% Changes from Planting-to-Harvest $: Years 1998-2021 

Frequency of Planting-to-Harvest RP $ Changes
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CME DEC 2021 KS HRW Wheat:

$7.43 ¾ /bu close

on Friday, October 15, 2021 DTN 

RSI
≥ 50%
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Wheat KS HRW - Revenue Protection
Planting & Harvest Prices Kansas - Years 1998-2021 

Planting $: Aug-Sept JULY Avg Harvest $: June JULY Avg. Change: Planting to Harvest
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