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Soybean Futures - Managed Money Traders Specs

Long & Short Positions, June 2006 thru July 16, 2024 SFT¢ tata + July 16, 2024 AUG2°2* Soybean Futures

= $18

Soybean Futures Price ($/bu)

(1,154) (1,219)

Trader Positions (Million Bushels)

mm Long Managed Money (Specs) mEShort Managed Money (Specs) —Soybean Futures

Monthly Commodity Futures Price Chart https://futures.tradingcharts.com 8
Soybeans (Globex) (ceom

KE - Wheat (Kansas) (Electronic) - Monthly Chart Change: -11.250
07/22/2024 O: 584.000 H: 600.500 L: 545.750 C: 572.750 Vol: 46300 OI: 241781

-$5.72 % /bu

||1'|||i|ﬂlleI |ﬂ||li|~‘| Mlﬂml,mmlpl,{ﬂ['“{'llll _ On7/22/2024

“Jw'"mu‘ i

ultt
W - 300.00

2006 2008 2010 2012 2014 2016 2018 2020 2022 2024




KS HRW Wheat V£ - Net Position of Traders
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U_l SJ Dro ught Mon’tor (Rshagsgl?'{uls;}ﬂz.f?hzft 2024)

Valid 8 a.m. EDT

Drought Impact Types:

~ Delineates dominant impacts.

5 = Short-Term, typically less than

& months (e.g. agriculiure, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:
[] Mone
[] DO Abnormally Dry
[] D1 Moderate Drought
[ D2 Severe Drought
Author: ) I D3 Extreme Drought
Brian Fuchs I D04 Exceptional Drought
National Drought Mitigation Center
The Drought Monitor focuses on broad-scale conditions.
< Local conditions may vary. For more information on the
’ Drought Manitar, go to hitas ddroughtmanitor unl eduAbout aspx

B 20 @Y

C droughfmonitor.unl.edu
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July 16, 2024 Weekly Weather and Crop Bulletin 21
July 11 ENSO Diagnostic Discussion
EQ. Upper—Ocean Heat Anoms. (deg C) for 180—100W
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Figure 1: Area-averaged upper-ocean heat content Iy (*C) in the ial Pacific (5°N-5°S, 180°-100°W). The heat
content anomaly 1s computed as the departure from the 1991-2020 base period pentad means.

ENSO Alert System Status: La Nina Watch

Synopsis: ENSO- al is expected to inue for the next several months, with La Nifa favored to emerge
during August-October (70% chance) and persist into the Northern Hemisphere winter 2024-25 (79% chance
during November-January).
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@’ GRACE-Based Root Zone Soil Moisture Drought Indicator

July 15, 2024

Wetness percentiles are relative 1o the period 1848.2012

The root zone is defined 8% the top 1 meler of sol ==
Ceil Resalution 0.25 degrees. Wetness Percentile
Propectien of this document is Times (World) https:inasagrace unl.edu
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CM E co rn Futu res Lead & Deferred Contracts 24
Closing Prices as of Friday, July 19, 2024
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: Kansas
Corn Seasonal Price Index 25
Last 24 Full Marketing Years: 1999/2000 - 2022/2023
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U.S & Kansas Corn Seasonal S’s

MY 1999/00 — MY 2022/23 plus “Current” 2023/24 & “New” 2024/25 3 of 7/19/2024
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Kansas Cash & Futures Prices
Date

7/22/2024 - Closes

Grain Futures Contracts Closing $
SEPT 2024 Corn ("C4d Crop™ MY 2023/24 Lead Contract) 53_9‘75
DEC 202 4 Corn ["Maw Crop” MY 202425 Harvest Forward Contract) s‘-ogzs

7/22/2024 - Closes

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

)

ing the highest bids
Area

o

at each location
Area

Cash Market Spot & FC Bids Colby "™ Salina Topeka Garden City*™ Hutchinson **** Columbus ***
NW KS NC KS EC-NE KS SW KS SCKS SE KS
Corn Spot Cash$ $4.35 $4.07 $4.15 $4.60 $4.35 $4.19
"0ld Crop" MY 2023/24 Corn Harvest Cash Basis $0.40 S0.12 50.20 50.65 50.40 50.24
Corn Harvest FC$: Fall **** $4.10 $3.92 $3.79 $4.29 $4.08 $3.85
"New" MY 2024/25 Harvest Forward Contract 50.01 (50.17) (50.30) $0.20 ($0.01) (50.24)

U.S. Corn Acres for

Source: USDA WASDE Report 7/12/2024
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U.S. Corn Yields for 2014-2024

Source: The USDA WASDE Report 7/12/2024 Ag Outlook
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USDA Crop Progress and Condition: Corn in United States , 2024 NASS

Aol | Way | June | Juy | Augusi | Seplember | Oclober | November |

Condition Year

55 2020
2021

—— 2022
2023
2024

Condition Type
B Excellent
@ Good
O Fair
O Poor
O Very Poor
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(percent)
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o ~ Haryésted
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[Progress Year(s) | ——— 2024 ------: Py P 2019 - 2023

Source: National Agricultural Statistics Service (NASS), Crop Progress Report
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U.S. Corn Production & Supplies

MY 2012/13 - “New” MY 2024/25: as of the 7/12/2024 WASDE Report + KSU estimates
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U.S. Corn Use & Ending Stocks

MY 2012/13 thru “New Crop” MY 2024/25 as of the 7/12/2024 WASDE Report + KSU estimates
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U.S. Ethanol Production & Stocks wex»

Based on U.S. DOE - EIA on U.S. Ethanol Industry Trends as of July 12, 2024

30,000
25,000
20,000

15,000

Ethanol {1,000 Barrells)

10,000

5,000

0

6/4/2010to
7/12/2024

U5 DOE-EIA dats

l—"j'j]—|nms e | e | | e | R | B e R e R e 2

33

LJ_SD National

Daily Ethanol Report

ting Service

— I'”-

US #2 Yellow Corn -Bulk
Ethanol Plant
State/Province/Region  Sale Type Basis (¢/bu) Basis Change Price ($/8u) Price Change Average | Year Age
(linois Bid -15.00U to 32.00U UNCH 3.7625-4.2325 DN 0.0675 40311 | 6.0075
Indiana Bid -20.00U to 28.00U UNCH 3.7125-4.1925 DN 0.0675 3.8536 | 6.1603
lowa East Bid 15.00U to 35.00U UNCH 4.0625-4.2625 DN 0.0675 41517 | 6.2307
lowa West Bid 10.00U to 48.00U UNCH 4.0125-4.3925 DN 0.0675 42358 | 6.208
Kansas Bid 5.00Z t0 85.00U UNCH 4.1000-4.7625 DN 0.0675 45844 | 59025
Michigan Bid -55.00U to -20.00U UNCH 3.3625-3.7125 DN 0.0675 35500 | 5.8792
| Minnesota Bid -15.00U to 20.00U UNCH 3.7625-4.1125 DN 0.0675 40082 | 5.8968
| Missouri Bid -22.00U to 12.00U UNCH 3.6925-4.0325 DN 0.0675 3.8675 | 5.9800
[ Nebraska Bid 12.00U to 75.00U DN3-DNS 4.0325-4.6625 DN 0.0975-DN 0.1175 | 43382 | 6.1125
Ohio Bid -40.00U to -10.00U UNCH 3.5125-3.8125 DN 0.0675 3.6745 | 6.2292
South Dakota Bid -47.00U to 35.00U UNCH 3.4425-4.2625 DN 0.0675 3.7640 | 5.6933
Wisconsin Bid -20.00U to -6.00U UNCH 3.7125-3.8525 DN 0.0675 3.7850 | 5.6325 |

34




U.S. Corn EXPO rtsS Mmv2012/13 thru “current” MY 2023/24

Based on USDA FAS Weekly Export reports through 7/11/2024
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U.S. Corn Export Outstanding Sales + Shipments

“Current” MY 2023/24 as of the 7/11/2024 USDA U.S. Export Forward Purchases (1,000 mt)

Saudi Arabis, 549, 1% |-
[ Panama, 681,3% |

[wnm2020,5% |
| Columbia, 6,052, 11% |

Japan, 10,782, 20%

|[_Rest of World, 3,185, 6% |

Mexico, 21,916, 40%

1,000 Metric Ton Units
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 — “New” MY 2024/25 as of the 7/12/2024 WASDE Report + KSU ests.
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U.S. Corn Supply-Demand Balance Sheet  *°

“New Crop” MY 2024/25 as of the 7/12/2024 WASDE + KSU Estimates

A. USDA #1 B. KSU #2 C.USDA #3

“New Crop” MY 2024/25 | “New Crop” MY 2024/25 | “New Crop” MY 2024/25 D. KSU #4

= 181.0 bufac =179.3 bufac =177.3 bufac “New Crop” MY 2024/25
“Record — USDA Trend” “Record > 177.3 bu/ac” “Ties Record High Yield” =175.3 bufac
Item 2.097 mb Ending Stocks 1.957 mb Ending Stocks 1.791 mb Ending Stocks 1.574 mb Ending Stocks

% Probability of Occurring (KSU) 509KSUest 309XSUest FEL e Ly i
Pl d Area (million acres) 91.475 91.475 91.475 91.475
Harvested Area (million acres) 83.438 83.438 83.438 83.438
Yield / harvested acre (by/ac) 181.0 -1.7 bufac 179.3 -3.7 bufac 177.3 -5.7 bufoc 174.7

Million Bushels

Production (million bu.) 15,100 -140 mb 14,960 -306 mb 14,794 -523mb 14,577
Total Supply (million bu.) 17,002 -140 mb 16,862 -306 mb 16,696 -523mb 16,479
Ethanol for fuel Use (million bu.) 5,450 5,450 5,450 5,450
Food & Industrial Use (min bu.) 1,374 1,374 1,374 1,374
Exports (million bu.) 2,225 2,225 2,225 2,225
Feed & Residual Use (milion bu,) 5,825 5,825 5,825 5,825
Total Use [million bu.) 14,905 14,905 14,905 14,905
Ending Stocks (million bu.) 2,097 -140mb 1,957 -s0smb 1,791 =s23mb 1,574

% Ending Stocks-to-Use 14.07% 13.13% 12.02% 10.56%

s x 54-30 Usoa $4 55 KsuU 55 05 UsDA 56 10 Ks5U
U.S. Corn Average Farm Price (s/oune) $4.12 e 18r00s . o .

U.S. Corn % Stocks/Use vs Corn $ 0

MY 2012/13 — “New” MY 2024/25 as of the 7/12/2024 WASDE Report + KSU estimates
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World Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE Report

Million Metric Tons
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“World €55-¢hina” Corn Supply-Demand

MY 2007/08 — “New” MY 2024/25 as of the July 12, 2024 USDA WASDE Report

Million Metric Tons
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World vs World tess¢hina Corn % Stocks-to-Use 43

MY 2007/08 through “New Crop” MY 2024/25, as of the July 12, 2024 USDA WASDE report
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Mexico Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25, as of the July 12, 2024 USDA WASDE report
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Brazil Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25, as of the July 12, 2024 USDA WASDE report
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Ukraine Corn Supply-Demand

MY 2007/08 - “New Crop” MY 2024/25, as of the July 12, 2024 USDA WASDE Report

45

46

. Domestic

40 Use
2 35
= 39 T Ending
% N Stocks
= =
gg 20 o J == Production
H iz = Ll - L

: | | L = @Fi"‘% ~Russia Corn Supply-Demand

L L b M‘H@M‘EF A3 MY 2007/08 — “New Crop” MY 2024/25, as of the July 12, 2024 USDA WASDE Report

Lo T, SRy PR ey B
& @q)\%o,\»@\wc,\* i ».,\*,y\»@\“ xo\“ 4\\» & o Y x\” ,.,\‘gb\* 18
*1,x1,*\?'\9x"m"m"‘@x"@m"'@'@@@'@“'@ 15

Marketing Years (September 1 - August 31)

g
o
s 12
% 10
=
§ =8
: ¢
4
2
0
P & oD W oD P A o 0o o
AP P o & Q\“ {»\N ,;,\‘xu\‘ o,\”\\“ ALY Q,\* o P m\“* 5,\"*%\’"
n@n@'\fp’@m"x"'&mmwnn@@@ P A

Marketing Years (September 1 - August 31)

. Domestic
Use

EZiEnding
Stocks

== Production

|====Exports




USDA Crop Progress and Condition: Sorghum in United States , 2024 NASS
- April T Mary T June T July [ August | September | Oclober | Movember |
g : 70%
E’ Condition Year 0%
2020 H 2021
l:-l‘ g 2021 : 20%0 50%
+ & 2022 T —— 2023 40%
'§ —_— 2023
2024 30%
(0] 2022 20%
100%
-= 80%
Condition Type
E = Excellent - 60%
= @ Good
i g O Fair s
8 & o Poor :
O Very Poor 20%
I
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/ — - 100%
::-:')ﬁm'{.rlgg i )
@ - : ' .
82 ! Heatled e i
oL il : Matire i
e _& Planteti’ et * [
o e ',_....-/‘ ; sz Harvested 20%
: 0%
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Source: National Agricultural Statistics Service (NASS), Crop Progress Report
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Kansas Cash & Futures Prices

Date

7/22/2024 - Closes

Grain Futures C Closing §
SEPT 2024 Corn ("Old Crop™ MY 2023/24 Lead Contract) 53.9475
DEC 2024 Corn [N Srop" MY 2024/25 Harvast Forward Comract) 44,0025

7/22/2024 - Closes

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location

Area

Area

Cash Market Spot & FC Bids Colby *™* salina Topeka Garden City*™  Hutchinson *** Columbus ™™
NW KS NC KS EC-NE KS SW KS SCKS SE KS
Corn Spot Cash$ $4.35 $4.07 $4.15 $4.60 $4.35 $4.19
"Old Crop” MY 2023/24 Corn Harvest Cash Basis $0.40 $0.12 50.20 50.65 $0.40 50.24
Corn Harvest FCS: Fall L $4.10 $3.92 $3.79 $4.29 $4.08 $3.85
"New" MY 2024/25 Harvest Forward Contract 50.01 (50.17) (50.30) $0.20 (50.01) (50.24)
Grain Sorghum Spot Cash$ $4.15 $3.93 $3.89 $3.85 $4.00 $3.31
"Old Crop" MY 2023/24 Sorghum Spot Cash Basis 50.20 (50.02) (50.06) (50.10) 50.05 (50.64)
Grain Sorghum Harvest FC$: Fall 2% $3.95 $4.00 $3.79 $3.74 $3.79 $3.41
"New" MY 2024/25 Harvest Forward Contract (50.14) (50.09) (50.30) (50.35) (50.30) (50.68)
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U.S. Sorghum Acres

Years 2010 — 2024 as of the USDA WASDE Report 7/12/2024
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U.S. Sorghum Use & End Stocks

MY 2006/07 - “New Crop” 2024/25 as of the July 12, 2024 WASDE Report
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ELEC. HRW WHEAT (@KwW2024U) | 53

Symbol Search | Symbol Lookup b Chart | Chart | Options | Futures Chain | Spread Matrix
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Hard Red Winter """ Wheat Seasonal $’s 55

MY 1999/00 — 2022/23 + “Old Crop” MY 2023/24 & “Current” MY 202425 3 °f7/19/2024

Nes onA0 0.2

83.4%’._5_35526. |ﬁ

KS Wheat Seasonal $ Index

Mar

Month (June 1st through May 31st)
-------- 85% e==index

~15% —e—"Current" 2023/24 ($6.91 /bu)
—o—"New" 2024/25 ($5.14 /bu)

Kansas Cash & Futures Prices

Date
7/22/2024 - Closes
Grain Futures C Closing $
SEPT 2024 KC HRW Wheat ["New Crop® MY 2024/25 Lead Contract) 55.?‘w
DEC 2024 KC HRW Wheat ("Mew Crop™ MY 2024/25 Deferrad Contract) 55.9025
7/22/2024 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby **® salina™™  Topeka™™  Garden City "™ Hutchinson “** Columbus*™
NW KS NC KS EC-NE KS SW KS SC KS SE KS
KC HRW Wheat Harvest Spot Cash$ $5.22 $5.69 $5.64 $5.24 $5.84 $5.22
"New Crop" MY 2024/25 HRW Wheat Spot Basis (50.52) ($0.05) ($0.10) (50.50) s0.10 (50.52)
KC HRW Wheat FC§ st Post Harvest Deferred Contract No Bids No Bids No Bids $5.19 $5.44 No Bid
r r r r
"New Crop" Deferred 2024 HRW Harvest FCS Basis #VALUE! #VALUE! HVALUE! (50.71) (50.46) #VALUE!

"Spot Cash" HRW Wheat vs Corn $ Ratio 1.20 1.40 1.36 1.14 1.34 1.25
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U.S. Wheat Planted & Harvested Acres s

(MY 2010/11 — MY 2024/25) — USDA NASS & WASDE Reports on July 12, 2024
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: 2000-2024 59
U.S. Wheat Yield
Source: USDA July 12, 2024 WASDE Report
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USDA Crop Progress and Condition: Winter Wheat in United States , 2024 NASS 60
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Crop Progress and Condition: Spring Wheat in United States , 2024 NASS
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U.S. Wheat Production by Class 62
As of the USDA July 12, 2024 WASDE Report
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U.S. Wheat Total Supplies 63

MY 2004/05 — 2024/25 as of the July 12, 2024 USDA WASDE Report
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U.S. All Wheat Exports

MY 2015/16 thru “New Crop” MY 2024/25 as of 7/11/2024 /S04 FAS Weekly Exparts
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U.S. Wheat Exports by Class 65

Since Year 1990 as of the July 12, 2024 USDA WASDE Report
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U.S. Wheat Use & Ending StocE 66

MY 2012/13 — “New” 2024/25 as of the July 12, 2024 USDA WASDE Report
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U.S. Wheat % Stocks/Use vs Cash $’s

MY 2009/10 — “New” 2024/25 as of the July 12, 2024 USDA WASDE Report
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U.S. Wheat Ending Stocks & % S/U 67
MY 2006/07 — “New” 2024/25 as of the July 12, 2024 USDA WASDE Report
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U.S. Wheat Market Outcomes “New Crop” MY 2024/25
USDA & KSU Proj. based on the 7/12/2024 WASDE + KSU Scenarios As ©f 7/21/2024

USDA Scenario #1 KSUZ Scenario I-Z K5u3 Scenario #3
“New” 2024/25 “New” 2024/25 “New” 2024/25
USDA WASDE v 12, 2024 KSU: 775 mb Exports KSU: 875 mb Exports
Item 43.7% Stocks/Use 47.5% Stocks/Use 40.2% Stocks/Use
% Prob. of Occurring "V =+ 65% prob 15% prob 20% prob.
Rlanted Arealjnilon s} 47.240 47.240 47.240
HARVES LRl ATN ben sarw] 38.785 38.785 38.785
Yield / harvested acre (hy/ac) 51.8 51.8 51.8
Million
Production 2,008 2,008 2,008
Total Supply (mitlion bushels) 2,815 2,815 2,815
Exports 825 -50mb 775 +50mb 875
Total Use (miion bushets 1,959 -50mb 1,909 +50mb 2,009
Ending Stocks (min bushes 856 +50mb 906| — 50 mb 808
% End Stocks-to-Use 43.70% 47.46% 40.21%
U.S. Wheat Avg. Farm $ $5.70 $5.00 $6.55
($/bushel) v s e e e P
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U.S. Wheat % S/U vs U.S. Cash $’s

MY 2012/13 — “New” 2024/25 as of the July 12, 2024 WASDE + KSU Ests.?/19/2024
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.
World Wheat Usage & Ending Stocks 71
MY 2007/08 - “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE Report
o M “New Crop” MY 2024/25)

k T +1.6% [year | T +1.7% ,’vear‘ 257.2 mmt End Stocks
E s 32.6% Stocks-to-Use
] = ;789_@ ** 10 year low % S/U **
5 750 -
:E Versus
s “Old Crop” MY 2023/24
E 500 - 261.0 mmt End Stocks
= 32.7% Stocks-to-Use
E 298 [}

28 [27157]
250 -
0
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= 2007/08 m2008/09 W2009/10 m2010/11 m2011/12 m2012/13 m2013/14 m2014/15 m2015/16
M 2016/17 W2017/18 m2018/19 m2019/20 m2020/21 [12021/22 m2022/23 W2023/24 = 2024/25
12

“World'es-china” \Wheat Usage & End Stocks

MY 2007/08 - “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE Report
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World vs “World Less-China” \\fheat Stocks & % S/U

MY 2007/08 - “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE report
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Russia Wheat Supply-Demand

MY 2013/14 = “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE report
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Ukraine Wheat Supply-Demand

MY 2013/14 - “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE report
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EU Wheat Export-Import Trends

MY 2013/14 — “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE report
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Australia Wheat S-D Trends

Marketing Years (September 1 - August 31) MY 2013/14 — “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE report
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Kansas Soybean Seasonal Price Index 79

(MY 1999/00 — MY 2022/23) — Source: KSU Seasonal Grain Price Indices
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Kansas Cash & Futures Prices

Date

7/22/2024 - Closes

Grain Futures Contracts

Closing $

AUG 2024 SCY beans (*Cd Crop™ MY 2023/24 Laad Contract)

NOV 2024 Sﬂ\ibeaﬂs ["New Crop™ MY 2024/25 Harvest Frwd. Contract)

$11.1075
$10.5300

7/22/2024 - Closes

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Rep ing the highest bids ilable at each location
Cash Market Spot & FC Bids Colby *"#* salina®®®  Topeka®™®®  Garden City™™® Hutchinson **® Columbus**®
NW KS NC KS EC-NE KS SW KS SCKS SE KS
Soybean Spot Cash$ $10.05 $10.60 $10.79 $10.40 $11.04 $10.69
"Old Crop" MY 2023/24 Soybean Spot Cash Basis (51.06) (50.51) (50.32) (80.71) ($0.07) (50.42)
Soybean Harvest FCS$: Fall $9.53 $9.93 $9.88 $9.68 $10.11 $9.96
"New" MY 2024/25 Harvest Forward Contract {$1.00) (50.60) (50.65) (50.85) (50.42) (50.57)
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U.S. Soybean Acres for 2013-2024

Years 2013-2024, as of the USDA WASDE Report on 7/12/2024 WASDE Report
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U.S. Soybean Yields: 2010-2024

Years 2013-2024, as of the USDA WASDE Report on June 12, 2024

U.S. Soybean Yield per Acre
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USDA Crop Progress and Condition: Soybeans in United States , 2024 NASS
. April | May [ _June ] July [ August | Seplember | _ Oclober | MNovember
T 75%
@ H
3 Condition Year T0%
2020
E 2021 2020 i
+ 2022 60%
'§ 2023 20%b22 e
2024 2023
o 50%
100%
= ||condition Type S0
£ scood 0%
B o Fair 40%
8 O Poor
0 Very Poor 20%
0%
- 100%
boage i Dropping leaves
g ‘E B!pbming-' S S
) £ out o
2] / : Setting pods o
o g o Harvested 20%
ﬂﬂ | May | June | ngx [ August [ September | October | November S5
Progress Year(s) | 2024 2023 2019 - 2023

Source: National Agricultural Statistics Service (NASS), Crop Progress Report
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U.S. Soybean Production & Supply 85

MY 2012/13 thru “New Crop” MY 2024/25 as of the July 12, 2024 WASDE Report
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U.S. Soybean Exports

MY 2018/19 thru “Current” MY 2023/24, USDA FAS Weekly Export #s thru 7/11/2024
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U.S. Soybean Use & Ending Stocks

MY 2012/13 — “New” 2024/25 as of the USDA July 12, 2024 WASDE Report
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U.S. Soybean Stocks & % Stocks-to-Use

MY 2012/13 thru “New Crop” MY 2024/25 as of the July 12, 2024 WASDE Report
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U.S. Soybean % Stocks/Use s PriceS

MY 2012/13 thru “New” 2024/25 as of the July 12, 2024 WASDE Report + KSU Ests.”/20/2024
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U.S. Soybean Projected S-D “New Crop” MY 2024/25

“New Crop” MY 2024/25 sourced from the July 12, 2024 WASDE Report + KSU Estimates 7/19/2024

A. USDA Scenario 81 B. KSU Scenario #2 C. Ksu Scenario #3 D. KSU Scenario #4
“New"” MY 2024/25 “New"” MY 2024/25 “New” MY 2024/25 “New” MY 2024/25
52.0 bu/ac Yield 51.0 bu/ac Yield 50.0 bu/ac Yield 49.0 bu/ac Yield
435 mb End Stocks, 348 mb End Stocks, 283 mb End Stocks, 218 mb End Stocks,
Item 9.98% Stocks/Use 7.98% Stocks/Use 6.52% Stocks/Use 5.05% Stocks/Use
% Probability of Occurring (KSU) 509KSUest 309KSUest 159¢KSUest 5ggHsUest
Planted Area (million acres) 86.100 86.100 86.100 86.100
Harvested Area (million acres) 85.261 85.261 85.261 85.261
Yield / harvested acre (bu/ac) 52.0 -1.0 bu/ac 51.0 ~2.0bu/ec 50.0 ~3.0 bu/oc 49.0
Production (million bu.) 4,435 -a7 mb 4,348 -172 mb 4,263 -257mb 4,178
Total Supply (million bu.) 4,795 -57mb 4,708 172 mb 4,623 ~257mb 4,538
Domestic Crushings 2,425 2,425 —~10mb 2,415 ~20mb 2,405
Exports 1,825 1,825 —10mb 1,815 -20mb 1,805
Total Use 4,360 4,360 -20mb 4,340 ~20mb 4,320
Ending Stocks 435 87 mb 348 -152 mb 283 217 mb 218
% Ending Stocks-to-Use 9.98% 7.98% 6.52% 5.05%
$11.10UsPA $12.80 %V $13.90%Y $15.00 *V
Uﬂs- Avg' Farm Prioe ts-‘!hy.] 510 12 Futures 7/19/2024 510 12 Futures 7/19/2024 510 12 Futures 7/19/2024 51012 Futures 7/19/2024
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U.S. Soybean % S/U vs Cash$Y->

MY 2012/13 thru “New” 2024/25 as of the July 12, 2024 WASDE Report + KSU Ests,?/20/2024
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MY 2008/09 thru “New Crop” MY 2024/25 as of the 7/12/2024 WASDE Report
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World ‘¢ss-<"ine Soybean Use & End Stocks %

MY 2008/09 thru “New Crop” MY 2023/24 as of the 7/12/2024 WASDE Report
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Brazil Soybean Supply-Demand

MY 2007/08 - “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE Report
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China Soybean Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the July 12, 2024 USDA WASDE Report
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Closing Perspectives
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A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info
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