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Corn Futures - Managed Money Traders Secs
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Specs

KS HRW Wheat V£ - Managed Money Traders
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Valid 8 a.m. EDT

Drought Impact Types:

~ Delineates dominant impacts.

5 = Short-Term, typically less than

& months (e.g. agriculiure, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] Mone

[] DO Abnormally Dry
[] D1 Moderate Drought
[ D2 Severe Drought

e M D3 Extreme Drought

I D04 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.

Local conditions may vary. For more information on the
Drought Manitor, go to hitos:fdroughtmanitor. un eduw/About. aspx.

N a.’ ;

droughtmonitor.unl.edu
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Short-Term Composite Drought Indicator (Experimental)
August 19, 2024
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@’ GRACE-Based Root Zone Soil Moisture Drought Indicator

August 19, 2024

Wetness percentiles are relative 1o the period 1848.2012

The root zone is defined 8% the top 1 meler of sol ==
Ceil Resalution 0.25 degrees. Wetness Percentile
Propectien of this document is Times (World) https:inasagrace unl.edu
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: Kansas
Corn Seasonal Price Index 25

Last 24 Full Marketing Years: 1999/2000 - 2022/2023
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U.S & Kansas Corn Seasonal S’s
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Kansas Cash & Futures Prices 27
Date
8/23/2024 - Closes [
Grain Futures Contracts Closing $
SEPT 2024 Corn {*0Md Crop™ MY 2023/24 Load Contract) 53.15775
DEC 2024 Corn {"New Crog™ MY 2024/25 Harvest Forward Contract) 339100
8/23/2024 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Repri ing the highest bids available at each location
Cash Market Spot & FC Bids Colby™*® salina™®®  Topeka™*® 6rden City™*® Hutchinson “m\ Columbus ***
NW KS NC KS EC-NE KS SW KS SC KS SE KS
Corn Spot Cash$ $3.98 $3.78 $3.63 $4.28 $4.06 $3.63|
"0ld Crop" MY 2023/24 Corn Harvest Cash Basis $0.30 $0.10 {$0.05) $0.60 50.38 {50.05)
Corn Harvest FC$: Fall °%* $3.91 $3.80 $3.61 $4.16 $3.96 $3.66|
"New" MY 2024/25 Harvest Forward Contract $0.00 (s0.11) {50.30) \ 80.25 so.cy (50.25)
Grain Sorghum Spot Cash$ $3.78 $3.81 $3.71 $3.58 $3.81 $3.20
"Old Crop" MY 2023/24 Sorghum Spot Cash Basis $0.10 $0.13 50.03 (50.10) 50.13 {$0.48)
Grain Sorghum Harvest FC$: Fall %% $3.71 $3.81 $3.61 $3.61 $3.68 $3.23
"New" MY 2024/25 Harvest Forward Contract (50.20) (50.10) (50.30) (50.30) (50.23) (50.68)
"New Crop" Soybean vs Corn $ Ratio 2.23 2.40 2.52 213 2.36 2.51)
"Spot Cash” HRW Wheat vs Corn $ Ratio 117 1.36 140 1.18 131 129

SALINA, KS: Corn Basis - CARGILL
winAgianagerinty

DODGE CITY, KS: Corn Basis - ALLIANCE AG AND GRAIN LLC g g g

S gz gan g

S gz gan g




US D National Daily Ethanol Report 29
—_— lltural Marketing Service

_ Liv try, and Grain Market News August 23, 2024

US #2 Yellow Corn -Bulk

Ethanol Plant

State/Province/Region  Sale Type Basis (¢/bu) Basis Change Price ($/Bu) Price Change Average Yea

linois Bid -20.00U to 10.00U UNCH 3.5150-3.8150 DN 0.0400 36736 51258
Indiana Bid -32.00U to -10.00U DN 2-UNCH 3.3950-3.6150 DN0.0S00-DN0.0400 34783 55536

lowa East Bid 5.00U to 25.00U UNCH 3.7650-3.9650 DN 0.0400 38842 55000

lowa West Bid 0.00U to 44.00U UNCH-UP 5 3.7150-4.1550 DN 0.0400-UP0.0100 35245 55434
[ ansas Bid -10.00Z to 25.002 UNCH 3.8350-4.1850 DN 0.0475 40517 51592 |
Michigan Bid -55.00U to -35.00U 3.1650-3.3650 DNO0.0S00-DN0.0675  3.2525  5.2725
Minnesota Bid -20.00U to 30.00U UNCH 3.5150-4.0150 DN 0.0400 37864 53825
Missouri Bid -35.00U to 0.00U UNCH 3.3650-3.7150 DN 0.0400 35150  5.0600
Nebraska Bid -22,00Z to 10.002 3.7150-4.0350 DNO.0475-DN0.0700 38743 53368

Ohio Bid -38.00U o -25.00U UNCH 3.3350-3.4650 DN 0.0400 33933 5.8025

South Dakota Bid -45.00U to 8.00U UNCH 3.2650-3.7950 DN 0.0400 34958 49333
Wisconsin Bid -45,007 to -7.00U UNCH 3.4850-3.6450 DNOO475-DNOO400 35700  5.1305

30

U.S. Corn Acres for 2010-2024

Source: USDA World Agricultural Supply & Demand Estimates (WASDE) Report &/12/2024
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U.S. Corn Yields for 2007-2024
USDA World Agricultural Supply & Demand Estimates (WASDE) Report #12/2024 193 ¢
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U.S. Corn Production & Supplies 33

MY 2012/13 - “New” MY 2024/25: as of the 8/12/2024 WASDE Report + KSU estimates
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MY 2012/13 thru “New Crop” MY 2024/25 as of the 8/12/2024 WASDE Report + KSU estimates
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U.S. Ethanol Production & Stocks ot

Based on U.S. DOE - EIA on U.S. Ethanol Industry Trends as of August 16, 2024
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. . 37
U.S. Corn Export Outstanding Sales + Shipments

“Current” MY 2023/24 as of the 8/15/2024 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Corn Export Outstanding Sales + Shipments 38

“New Crop” MY 2024/25 as of the 8/15/2024 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 — “New” MY 2024/25 as of the 8/12/2024 WASDE Report + KSU ests.
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U.S. Corn % Stocks/Use vs Corn $

MY 2012/13 — “New” MY 2024/25 as of the 8/12/2024 WASDE + KSU estimates

S8.00 3

] / $6.54 $7.00 |
PN | se00 i§

. B =y S| 500

5 il i s3.00

» 20% -

: _

2 1s% o L R a2 %

"]

5 10%

=

w

- . I I

0% ;

Ko
’LQG\’LQO\'LQ\&\ 0\_9\ 0\.6\ Q'i‘\ 0“'?’\,]_0\9\ 010\ g"l}\ 0,1:1,\ O,f,\ \'a
%v
Marketing Years o
N4
1>
A

mm U.S. Corn % Ending Stocks/Use -—+-U.S. Corn Price

40




U.S. Corn Supply-Demand Balance Sheet

“New Crop” MY 2024/25 as of the 8/12/2024 WASDE + KSU Estimates

A.USDA #1 B. KSU #2 C. USDA #3 D. KSU #4
“New Crop” MY 2024/25 “New Crop” MY 2024/25 “New Crop” MY 2024/25 | “New Crop” MY 2024/25

=183.1 hy/ac =181.0 hy/ac =179.3 hy/ac =177.3 hy/ac”

“Record — USDA Trend” “Record > 181.0 pu/ac” “Record High Yield"” Ties Record High Yield"
Item 2.097 mb Ending Stocks 1.957 mb Ending Stocks 1.791 mb Ending Stocks | 1.574 mb Ending Stocks
% Prob. of Occurring (KSU) J5%Ere 50%"vest 10%5 =t SR
Pl d Area (million acres) 90.748 90.748 90.748 90.748
Harvested Area (million acres) 82.710 82.710 82.710 82.710
Yield / harvested acre (bu/ac) 183.1 2.1 pyroc 181.0 3.8 bufoc 179.3 -s.8byoc 177.3
Million Bushels
Production (mitiion bu) 15,147 ~176 mb 14,971 -317 mb 14,830 —483 mb 14,564
Total Supply (mition bu.) 17,038 ~17sme 16,863 ~a16me 16,722 —ss2mb 16,556
Ethanol for fuel Use (million bu.) 5,450 5,450 5,450 5,450
Food & Industrial Use (mlg bu.) 1,369 1,369 1,369 1,369
Exports {million bu.) 2,300 2,300 2,300 2,300
Feed & Residual Use (mision bu) 5,825 5,825 5,825 5,825
Total Use (million bu.) 14,965 14,965 14,965 14,965
Ending Stocks (million bu.) 2,073 -175mb 1,898 -316mb 1,757 482 mb 1,591
% Ending Stocks-to-Use 13.85% 12.68% 11.74% 10.63%
USDA
U.S. Corn Average Farm Price (s 345:"3'9“ 8/23/2024 54.50 K5y $5.25 LSDA 55.00 e
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U.S. Corn % Stocks/Use vs Corn S

MY 2012/13 — “New” MY 2024/25 as of the 8/12/2024 WASDE Report + KSU estimates
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U.S. Corn S vs % Stocks-to-Use 43
MY 2007/08 — “New” MY 2024/25 as of the 8/12/2024 WASDE + KSU Estimates
8 $7.00
= 12022/23: 9.9% S/U @ $6.54 /bu |
£
§ $6.00
o0
-
S $5.00
© {2023/24 USDA: 12.6% S/U @ $4.65 /bu_ |
vy
5); o [2024/25 USDA (35%): 13.85% S/U @ $4.20 /bu
$4.00 .
2018/19)
$3.00
7 8 9 10 11 12 13 14 15 16 17 18 19 -20
U.S. Corn Percent (%) Stocks-to-Use
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World Corn Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE Report
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“World *¢ss-¢"na” Corn Supply-Demand

MY 2007/08 — “New” MY 2024/25 as of the August 12, 2024 USDA WASDE Report

(" Ending Stocks

1,500 -
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World vs World "¢s-“""e Corn % Stocks-to-Use

MY 2007/08 thru “New Crop” 2024/25, as of the August 12, 2024 USDA WASDE report
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Mexico Corn Supply-Demand l Y

MY 2007/08 - “New Crop” MY 2024/25, as of the August 12, 2024 USDA WASDE report
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Brazil Corn Supply-Demand l ”

MY 2007/08 — “New Crop” MY 2024/25, as of the August 12, 2024 USDA WASDE report
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Ukraine Corn Supply-Demand

MY 2007,/08 — “New Crop” MY 2024/25, as of the August 12, 2024 USDA WASDE Report 49
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U.S. Sorghum Acres

Years 2010 — 2024 as of the USDA WASDE Report 8/12/2024
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USDA Crop Progress and Condition: Sorghum in United States , 2024 NASS—‘ 52
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U.S. Grain Sorghum Yields

Years 2010 — 2024 as of the August 12, 2024 WASDE Report

g 100 - y=-0.3233x + 67.728

1+

2 g0 ;

= ! 27 [r24 [r3.9] 22

T .

)- ——

& 411

[=74]

5 40

(7]

“

= 20

0 I N EENENDS

$SSTEES
NNNNNN N

53

U.S. Grain Sorghum Exports

MY 2012/13 - “Current” MY 2023/24 as of August 15, 2024 - via USDA FAS
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U.S. Sorghum Use & End Stocks

MY 2006/07 - “New Crop” 2024/25 as of the August 12, 2024 WASDE

Million Bushels

o Feed+Residual ® Food, Alcohol, Industrial W Seed [JExports OEnding Stocks
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Wheat Markets
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ELEC. HRW WHEAT (@KW2024U) S7
Symbol Search | Symbol Lookup Historical Chart | Chan | Futures Chain | Speead Matnx |
Current Month |.SP.F 2024 ~ | prey | pext

!5.20 /bu close on
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R \
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Hard Red Winter "RW Wheat Seasonal S$’s

59
MY 1999/00 — 2022/23 + “Old Crop” MY 2023/24 & “Current” MY 2024/25 2 of 8/23/2024
140%
w 130%
']
g 120%
v 110%
S 100%
2
S 90%
v
‘6 80%
£ 0%
=
@ 60%
>
50%
¢ N ® & S F S LR DA
ROERCIRS ‘,eé“ F & F & vs? &
Month (June 1st through May 31st)
- — .85% ™ index - - -15% =e="New" 2024/25 ($5.15 /bu) - High - LOW|
[ |
Kansas Cash & Futures Prices 60
Date
8/23/2024 - Closes |
Grain Futures Contracts Closing §
SEPT 2024 KC HRW Wheat | e (128" MY 202425 L Cantract $5.2000
JULY 2025 KC HRW Wheat ™o Co9 MY2023726) $5.6050
8/23/2024 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby™®®  Salina™®  Topeka™* Garden City™® Hutchinson *** Columbus™*’
NW KS NC KS EC-NE KS SW KS SCKS SEKS
KC HRW Wheat Harvest Spot Cash$ $4.65 $5.15 $5.10 $5.06 $5.30 $4.68|
"New Crop" MY 2024/25 HRW Wheat Spot Basis (50.55) ($0.05) ($0.10) ($0.14) $0.10 ($0.52)
|KC HRW Wheat Feg 15t "o Harvest Deferred Contract $4.81 $5.21 $5.21 $5.06 $5.26 $4.96|
“New Crop" Deferred 2024 HRW Harvest FCS Basis (0.80) (50.40) ($0.40) (0.55) (0.35) ($0.65)
"Spot Cash” HRW Wheat vs Corn $ Ratio 117 136 1.40 118 131 129




DODGE CITY, KS: Hard Red Winter Wheat Basis - ALLIANCE AG /

SALINA, KS: Hard Red Winter Wheat Basis - CARGILL

61

TOPEKA, KS: Hard Red Winter Wheat Basis - CARGILL
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U.S. Wheat Planted & Harvested Acres &>

MY 2010/11 - MY 2024/25: USDA NASS & WASDE Reports on August 12, 2024
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U.S. Wheat Planted Acreage 200292

All Winter, Other Spring & Durum %% — USDA NASS & WASDE Reports on 8/12/2024

3

Million Acres
8 8 & ¥ 8

s

o

M All Winter Wheat (HRW, SRW, White) m Other Spring Wheat (HRS, SW) = Durum

U.S. Wheat Yield 2000-2024

Source: USDA August 12, 2024 WASDE Report
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USDA Crop Progress and Condition: Winter Wheat in United States , 2024 NASS 65
[September T Oclober | Wovembar ]
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USDA Crop Progress and Condition: Spring Wheat in United States , 2024 NASS 66
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U.S. Wheat Production by Class

As of the USDA August 12, 2024 Crop Production & WASDE Reports
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U.S. Wheat Total Supplies

MY 2004/05 — 2024/25 as of the August 12, 2024 USDA WASDE Report

] |
. [T 2789

30 4

2.0 02 -

O Ay TN
'\-
R -&\ @“ S q:»\'” i& rc’“
I A A A A

Billion Bushels

Marketing Year

[IProduction -o-Total Supply

68




U.S. All Wheat Exports

MY 2015/16 thru “New Crop” MY 2024/25 as of 8/15/2024 US0AFAS Wesky Expons

.
2023/

Million Bushels
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0
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Weeks of Marketing Year (September 1* - August 317)
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U.S. HRW Hard Red Winter \Wheat Exports

MY 2015/16 thru “New Crop” 2024/25 as of 8/15,/2024 USDAFAS Weekly Exports

Million Bushels
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U.S. Wheat Exports by Class 70
Since Year 1990 as of the August 12, 2024 USDA WASDE Report
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“New Crop” MY 2024/25
U.S. Wheat Export Buyers P 4 71
USDA U.S. Export Sales report (1,000 mt), with Marketing Year from August 15, 2024
Peru, 143, 2%
|Dominican Republic, 149, 2% | [ Rest of World, 642, 7% |
Mexico, 1,615, 17%
Nicaragua, 198, 2%
Ecuador, 230, 2% \
_ Philippines, 1,194, 13% I
——/
Thailand, 296, 3%
-}
South Korea, 851, 9%
|lndonesia, 366, 4%|
Taiwan, 450, 5%
IUnknown, 505, 5%'
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U.S. Wheat Use & Ending Stocks

MY 2012/13 — “New” 2024/25 as of the August 12, 2024 USDA WASDE Report
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U.S. Wheat Use & Ending Stocks

MY 1970/71 - “New Crop” 2024/25 as of the August 12, 2024 USDA WASDE Report
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U.S. Wheat Ending Stocks & % S/U

MY 2006/07 — “New” 2024/25 as of the August 12, 2024 USDA WASDE Report
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U.S. Wheat % Stocks/Use vs Cash S’s

MY 2009/10 — “New” 2024/25 as of the August 12, 2024 USDA WASDE Report

% U.S. Ending Stocks-to-Use

Marketing Years
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U.S. Wheat Market Outcomes “New Crop” MY 2024/25
USDA & KSU Proj. based on the 8/12/2024 WASDE + KSU Scenarios s °f8/23/2024

USDA Scenario 1 KSU2 Scenario &2 KSU3 Scenario [E]
“New” 2024/25 “New” 2024/25 “New” 2024/25
USDA WASDE At 12, 2024 KSU: 775 mb Exports KSU: 875 mb Exports
Item 42.2% Stocks/Use 45.9% Stocks/Use 38.7% Stocks/Use
% Prob. of Occurring V" 65% prob 20% prob 15% prob.
Planted Area (million acres) 46.270 46.270 46.270
Harvested Area (million scres) 37.940 37.940 37.940
Yield / harvested acre (gy/ac) 52.2 52.2 52.2
Million
Production 1,982 1,982 1,982
Total Supply (mition bushels) 2,789 2,789 2,789
Food Use 964 964 964
Exports 825 —somb 775 +somb 875
Total Use (mitiion bushels) 1,961 ~samb 1,911 +soms 2,011
Ending Stocks imison usnes; 828 +somb 878 —samb 7178
% Ending Stocks-to-Use 42.22% 45.94% 38.69%
U.S. Wheat Avg. Farm $5.70 $5.25 $6.95
Price (/bushel orwrmwe | ‘tusewrsmes | tSsW e

76




U.S. Wheat % S/U vs U.S. Cash $’s 77

MY 2012/13 — “New” 2024/25 as of the August 12, 2024 WASDE + KSU Ests.
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MY 2008/09 — “New” 2024/25 as of the August 12, 2024 WASDE + KSU Ests.
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World Wheat Usage & Ending Stocks 79
MY 2007/08 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE Report
1,000 “New Crop” MY 2024/25
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“World e na” \Wheat Usage & End Stocks

MY 2007/08 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE Report
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World vs “World ess-china” \Wheat Stocks & % S/U

MY 2007/08 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE report
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Russia Wheat Supply-Demand

MY 2013/14 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE report

100
90
80
70

Million Metric Tons

/'!.*.*.‘L\ £

]

75.2

Al

5 5] "3 0%
O U U U
AR
S L

5 b
&
P

&
o

ol
+

Marketing Years (September 1 - August 31)

W Domestic
Use

EZ3Ending
Stocks

== Production

82

_Ukraine Wheat Supply-Demand

MY 2013/14 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE report
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Canada Wheat S-D Trends

MY 2013/14 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE report 83
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_Australia Wheat S-D Trends

MY 2013/14 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE report
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European Union Wheat S-D Trends

MY 2013/14 - “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE report 8 4
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Soybean Markets

KANSAS STATE

e Department of Agricultural Economics
UNIVERSITY

L
ELEC. SOYBEANS (@S2024U) @ Print 86
Symbaol Search | Symbol Lookup Historical Charnt | Chart | Futures Chain | Spread Matrix
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CM E soybea 1] Futu res Lead & Deferred Contracts

Closing Prices as of Friday, August 23, 2024

Soybean Futures Prices (S/bu)

$12.00
$11.50 [$11.35
$11.00
$10.50
$10.00

$9.50
$9.00 $0.500
$0.000
($0.500)
($1.000)
($1.500)

($2.000)

$0.077$0.076}!

$8.50
$8.00
$7.50
$7.00

Monthly Carrying Charge ($/bu)

Calendar Months & CMC Contract Periods
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Kansas Soybean Seasonal Price Index

(MY 1999/00 — MY 2022/23) — Source: KSU Seasonal Grain Price Indices

% of Soybean Seasonal Avg. Price

130%

110%

90%

70%

Sept Oct MNov Dec lan Feb March April May June July Aug

Months of the September - August Marketing Year

~-High% ----85% e===SeasonalIndex% - 15% - Low %
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U.S. & KS Soybean Seasonal Prices

MY 1999/00 — MY 2022/23 plus “Current” MY 2023/24 & “New Crop” MY 2024/25 Ausust 23,2024
130%
125%
120%
115%
110%
105%
100
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oLe™ ~02.4%

95.2% hmmml 119 bl 0.1 15 e 95. 2% w4 g9

% Percent of Season Avg. Price
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| 52. 3% | 52, 39¢ e 53. 2 653, 25 53, ZA&SLE
- [78.7%

[ 1
a7 TS 75 5 i 1%

Feb March April May  June Jul

89

Weeks
High ====Season Avg S Index
Low a—''New" MY 2024/25 ($10.04 /bu)
=—"'Current” MY 2023/24 ($12.50 /bu)
|
Kansas Cash & Futures Prices 90
Date
8/23/2024 - Closes |
Grain Futures Contracts Closing §
SEPT 2024 SWbEG ns ("0t Crop" MY 2023/24 Lead Contract] sgjlw
NOV 2024 50‘.“bﬁn$ {*Mew Crap® MY 2024/25 Harvest Frd. Contract) sg.?m
8/23/2024 - Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby™®  Salina™®  Topeka™®  Garden City™® Hutchinson *** Columbus™**
NW KS NCKS EC-NE KS SWKS SCKS SE KS
Soybean Spot Cash$ $8.79 $9.33 $9.53 $9.38 $9.48 $9.47)
"0ld Crop" MY 2023/24 Soybean Spot Cash Basis (30.73) (s0.19) $0.01 ($0.14) ($0.04) ($0.05)
Soybean Harvest FC3: Fall ™' $8.73 $9.13 $9.08 $8.38 $9.33 $9.17
“New" MY 2024/25 Harvest Forward Contract ($1.00) (30.60) (30.65) (30.85) ($0.40) ($0.56)
"Spot Cash" Soybean vs Corn $ Ratio 221 247 263 2.19 2.33 2.61

"New Crop" Soybean vs Corn $ Ratio 2.23 2.40 252 213 236 2.51




SALINA, KS: Soybeans Basis - CARGILL

DODGE T, KS:Soybeans Bsis - ALLIANCE AG AND GRA o
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U.S. Soybean Acres for 2013-2024

Years 2013-2024, as of the USDA WASDE Report on 8/12/2024 WASDE Report
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U.S. Soybean Yields: 2010-2024

Years 2010-2024, as of the USDA WASDE Report on August 12, 2024
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U.S. Soybean Production & Supply 95

MY 2012/13 thru “New Crop” MY 2024/25 as of the August 12, 2024 WASDE Report
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U.S. Soybean Exports

MY 2018/19 thru “Current” MY 2023/24, USDA FAS Weekly Export #s thru 8/15/2024
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U.S. Soybean Exports: Outstanding Sales + Shipments 97

“Current” MY 2023/24 as of the 8/15/2024 USDA U.S. Export Forward Purchases (1,000 mt)

Vietnam, 654, 2% | |

[Taiwan, 915, 2%
Netherlands, 1,065, 2% ,
|_Germany, 1,534;3%} :

Egypt, 1,534, 4%

| Spain, 1,904,4% |-

China, 24,455, 53%

[ Japan, 2,208, 5%

[—‘l'rﬁonesi"aTz—,i‘Z_?:é%

| Mexico, 4,825, 11%

1,000 Metric Ton Units

U.S. Soybean Exports: Outstanding Sales + Shipments 98

“New Crop” MY 2024/25 as of the 8/15/2024 USDA U.S. Export Forward Purchases (1,000 mt)

| _vatevin 3608 | | vietowm 0% |
Thailand, 52, 1% }'-\

\
T'"_:_. \ | [E Rest of World, 275,4% |

Taiwan, 134,2% |
Egypt, 165,2% |

| Mexico, 704, 9%

Unknown, 3,681, 49%

[

1,000 Metric Ton Units

China, 2,024, 27%




U.S. Soybean Use & Ending Stocks

MY 2012/13 - “New” MY 2024/25 as of the USDA August 12, 2024 WASDE Report
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U.S. Soybean Use & Ending Stocks

MY 2010/11 through “New Crop” My 2024/25 as of the USDA August 12, 2024 WASDE Report

Million Bushels
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U.S. Soybean Stocks & % Stocks-to-Use 101

MY 2012/13 thru “New Crop” MY 2024/25 as of the August 12, 2024 WASDE
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U.S. Soybean % Stocks/Use s Price$ 102

MY 2012/13 thru “New” 2024/25 as of the August 12, 2024 WASDE Report + KSU Ests,8/23/2024
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U.s. Soybean projected S-D “New Crop” MY 2024/25

“New Crop” MY 2024/25 sourced from the August 12, 2024 WASDE Report + KSU Estimates /23/2024

A. USDA Scenario #1 B. KSU Scenario #2 C. KSU Scenario #3
“New” MY 2024/25 “New” MY 2024/25 “New” MY 202425
53.2 bufac Yield 52.0 bufac Yield 50.8 bufac Yield
560 mb End Stocks, 457 mb End Stocks, 374 mb End Stocks,
Item 12.76% Stocks/Use 10.41% Stocks/Use 8.56% Stocks/Use
% Prob. of Occurring (KSU) 60%"SUest 3555V est GO et
Planted Area (million acres) 87.100 87.100 87.100
Harvested Area (million acres) 86.271 86.271 86.271
Yield / harvested acre (bu/ac) 53.2| -1.2 bu/ac 52.0 | 2.4 bu/ac 50.8
Production (million bu.) 4,589 -103 mb 4,486 -206 mb 4,383
Total Supply (million bu.) 4,949 103 mb 4,846 206 mb 4,743
Domestic Crushings 2,425 2,425 -10 mb 2,415
Exports 1,850 1,850 -10 mb 1,840
Total Use 4,389 4,389 -20 mb 4,369
Ending Stocks 560 103 mb 457 -186 mb 374
% Ending Stocks-to-Use 12.76% 10.41% 8.56%
i $10.80 V54 Ksu Ksu
U.S. Avg. Farm Price ($/bu) §10.04 Fotures /232024 $11.70 $12.45

U.S. Soybean % S/U vs CashS$ Y-

MY 2012/13 thru “New” 2024/25 as of the August 12, 2024 WASDE Report + KSU Ests
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U.S. Soybean $ vs % Stocks/Use 105
MY 2007/08 - “New Crop” MY 2024/25 as of the 8/12/2024 WASDE Report
o113
; MY 2022/23: $14.20 /bu @ 6.1% S/U |
$14 -
- MY 2023/24: $12.50 /bu @ 8.4% S/U |
(1] ~
G $12 g
3
@ S MY 2024/25: $10.80 /bu
- @ 12.8% S/U (55% prob)
$10 -
2016/17|
$8 : : : | . . -.Z'Jlgfz‘l’: ( ; : 2018/19
0 . 4 6 8 10 12 14 16 18 20 22 24
U.S. Soybean % Ending Stocks-to-Use
World Soybean Use & End Stocks B 106

MY 2008/09 thru “New Crop” MY 2024/25 as of the 8/12/2024 WASDE Report

600 /" Ending Stocks
Up 5.1% /year | "New" MY 2024/25
134.3 mmt End Stocks

g 203 33.3% Stocks/Use

S 400 Vs

o

'S "Current" 2023/24

g Exports 112.4 mmt End Stocks

= Up +8.5% /year 29.3% S/U

g 200 165 E

= 149

E N

0

Production Usage Exports \_Ending Stocks /

H2008/09 m2009/10 =2010/11 m2011/12 m2012/13 m2013/14 m2014/15 m2015/16 = 2016/17
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World 'ess-china sgybean Use & End Stocks

MY 2008/09 thru “New Crop” MY 2024/25 as of the 8/12/2024 WASDE Report

Million Metric Tons
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Up +8.6% /year
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Ending Stocks:
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88.66 mmt Stocks
32.1% Stocks/Use
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69.5 mmt Stocks
26.6% Stocks/Use
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World vs “World ‘s-china” soybean % S/U

MY 2007/08 through “New Crop” MY 2024/25, as of the August 12, 2024 USDA WASDE report
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Soybean Producing Countries "ew crop” MY 2024/25 109

As of the August 12, 2024 USDA Foreign Agricultural Service PSD Online (1,000 mt)

Canada 6,900, 2% Rest of World,

Russia, 7,300, 2% 25,428, 6%

[Paraguay, 10,700, 2%] \‘

United States, 124,897, 29%

Brazil, 169,000, 39%

hlna, 20,700, 5%

Argentina,
51,000, 12%

World Soybean Exporters "Vew Crop” My 2024/2588 11

As of the August 12, 2024 USDA FAS PSD Online (1,000 mt)

l‘.jrusnay‘ 28(;0 296] |_Russia, 1,275, 1%

Ukrame 4,300, 2% | Others, 1,897, 1% |

[ Canada, 4,300, 2% | \\

'Argenllna 4,500, 2%
Palaguay 5800 4%

Brazil, 105,000, 58% |

United States, 50,349, 28%




World Soybean Importers “New Crop” MY 2024/25

As of the August 12, 2024 USDA Foreign Agricultural Service PSD Online (1,000 mt)

Korea, South, 1,425, 1%]

| ind

Taiwan, 2,850, 2% |
liran. 3.250. 2%

Iran, 3,250, 2%

_Japan, 3,350, 2% |
[Turkey, 3,500, 2%

|Egypt, 3,600, 2%

(g e}
| Thailand, 4,000, 2% |

| European Union, 14,600, 8%

[ Rest of World, 10,402, 6% |

China, 109,000, 61%
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Brazil Soybean Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE Report

112

South America Soybean Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE Report
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China Soybean Supply-Demand

MY 2007/08 — “New Crop” MY 2024/25 as of the August 12, 2024 USDA WASDE Report
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A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info
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