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WTI Crude Oil Futures

MAY 2020 Contract

January 22, 2020 to 

Expiration on 

Tuesday, April 21st

‐$37.63 /bl – 4/20Monday

$10.01 /bl – 4/21Tuesday



WTI Crude Oil Futures

JUNE 2020 Contract

$20.43 /bl – 4/20Monday

$11.57 /bl – 4/21Tuesday

$14.57 /bl – 4/22Wednesday a.m.

JUNE‐MAY Spreads

$58.06 /bl – 4/20Monday ***

$  1.56 /bl – 4/21Tuesday

JULY‐JUNE Spreads

$5.85 /bl – 4/20Monday ***

$7.12 /bl – 4/21Tuesday

$6.60 /bl – 4/22Wednesday a.m.

CME 
WTI Oil Futures 
4/22/2020, 11:05 a.m.

• “Bearish” Oil Market 
Outlook for Year 2020

• A “Contango” forward 
curve or “carrying charge” 
the Oil market

• What will happen at JUNE 
2020 Expiration in late 
May?





Oil Prices and the Effect on Diesel
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Crude Oil Prices: West  Texas Intermediate (WTI)  - Cushing, Oklahoma

Source: U.S. Energy  In form at ion  Adm in ist rat ion fred.st louisfed.org

Last year of oil prices $20 oil should give us $2 highway diesel prices
50 cent price decline still possible
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Trend Line for Prices
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