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pansion on NIIT to trade or business income for taxpayers with
ome exceeding $400,000 (single); $500,000 (MFJ)

Applies the NIIT to trade or business income of estates/trusts

nge in the small business stock tax rules
crease in employer-provided childcare credit

tended through 2026 is the credit for electricity produced from ce
ewable sources and applies it to electricity produced from solar

tends biodiesel and renewable diesel tax incentives and alternative
el credit and alternative fuel mixture credit '

'Extends residential energy efficient property credit through 2033
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¢ quarter ‘21 new home sales collapsed

nualized quarterly drop of 12.6 percent

ird quarter ‘21 had worst-ever 12-month quarterly and monthly r
rchandise trade deficit

ayrolls are short of economic recovery levels

cies that have increased the price of fossil fuels
auses price inflation

ies that the created wage inflation

ies that have created massive deficit spending
eates excess demand that adds to inflation

policy choices by the Federal Reserve

lear-zero percent interest rates increase demand and further fuel
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Historical Annual U.S. Inflation

1984-2007; “Great Moderation” —

F 2% inflation target
4%,

1950
Start of
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I
1971: End of dollar
convertibility to gold

Korean War

1973-1974: First oil shock

1987: Stock
market crashes

1978-1979: Second oil shock
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= 1979: Violcker named Fed
Chairman, launches inflation-
busting campaign

2010

2007: Housing
bubble pops
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Source: Board of Governors of the Federal Reserve System (US)
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Source: Federal Reserve Bank of Cleveland






















