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Quarterly Forecasts (LMIC 12/28/2022)
% Chg. Average % Chg. Comm'l % Chg.

Year Comm'l from Dressed from Beef from
Quarter Slaughter Year Ago Weight Year Ago Production Year Ago

2022
I 8,405 1.5 836 0.3 7,022 1.8 
II 8,669 1.9 815 (0.3) 7,069 1.5 
III 8,756 2.7 816 (0.3) 7,147 2.4 
IV 8,569 0.4 831 (0.2) 7,124 0.3 

Year          34,398            1.6         825          (0.1)         28,362 1.5
2023

I 7,882 (6.2) 837 0.2 6,595 -6.1 
II 8,284 (4.4) 818 0.3 6,775 -4.1 
III 8,223 (6.1) 821 0.6 6,749 -5.6 

IV 8,203 (4.3) 835 0.5 6,852 -3.8 
Year          32,591          (5.3)         828            0.4         26,972 -4.9
2024

I 7,171 (9.0) 842 0.6 6,036 -8.5 
II 7,547 (8.9) 824 0.7 6,217 -8.2 
III 7,758 (5.6) 830 1.1 6,439 -4.6 
IV 7,668 (6.5) 844 1.1 6,476 -5.5 

Year          30,144          (7.5)         835            0.9         25,168 -6.7
Data Source:  Livestock Marketing Information Center
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Quarterly Forecasts (LMIC 12/28/2022)
Live Sltr. % Chg. Feeder Steer Price

Year Steer Price from Southern Plains
Quarter 5-Mkt Avg Year Ago 7-800# 5-600#

2022
I 139 23.3 160 193.7 
II 142 17.5 160 188.4 
III 143 16.2 178 192.0 
IV 150-151  13.7 178 191.6 

Year   143-144          17.2            169         191.4
2023

I 147-152  7.4 178-180  194-197  
II 152-157  8.9 178-182  199-203  
III 148-158  6.7 178-188  205-215  
IV 150-160  3.0 181-191  220-230  

Year   153-154            7.0   180-182   207-209
2024

I 160-175  12.0 182-197  225-240  
II 165-180  11.7 184-198  220-235  
III 163-178  11.4 190-205  230-245  
IV 167-182  12.6 187-202  235-250  

Year   165-175          10.7   187-197   230-240
Data Source:  Livestock Marketing Information Center
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Livestock Marketing Information Center
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Department of Agricultural Economics|Data Source:  USDA‐AMS

Livestock Marketing Information Center
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Data Source:  USDA & LMIC, Compiled by LMIC

Livestock Marketing Information Center
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With $960/cow cash cost (ignore 
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Total Cash Cost Plus Pasture Rent, Annual

$963

$1,017

$879

With $960/cow cash cost (ignore 
cull revenue and fixed costs), 
cash cost break‐even for 600# 
calf price is $160/cwt

With $960/cow cash cost + 
$300/cow fixed costs and 15% cull 
cow revenue, cash cost break‐even 
for 600# calf price is $178/cwt

Data Source:  USDA & LMIC, Compiled by LMIC

Livestock Marketing Information Center
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$852
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Livestock Marketing Information Center
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Latest Data: December 2022
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Beef Demand

Department of Agricultural Economics|Data Source: Tonsor, 2023

Monthly U.S. Beef Export Demand Index (2010‐present) | AgManager.info
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Financial Sentiment

Data Source:  Tonsor, 2023

Meat Demand Monitor ‐ December 2022 | AgManager.info
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Summary of Beef‐Cattle Outlook

• Reduced Beef Supplies = Likely Higher Cattle Prices

• Demand
– Domestic & international

• Strong despite challenges

• Weaken late 2022

• Think Global & Manage Local
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Drought Feeding

Department of Agricultural Economics| G-NP-32
10/31/22
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Livestock Marketing Information Center

23

24



1/26/2023

13

Department of Agricultural Economics|

Drought Management Plan

• Drought management plan should include 

–Adjusting livestock inventory

– Existing forages

–Alternate feeding opportunities

–Consulting your management team

• Lender, accountant, nutritionist, veterinarian, Extension

Department of Agricultural Economics|

Adjusting Livestock Inventory

• Culling strategy
–Cows

• Open &/or late calvers 

• Older cows 

• Poor composition, disposition 

• Bulls

–Replacement heifers 

–Early weaning calves
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Adjusting Livestock Inventory

• Culling strategy
–Cows

• Sale vs. feeding

–breakevenfeederorcullcows.xls (live.com) (UNL)
–cowcarryingcosts2011.xls (live.com) (CSU)

–Replacement heifers 
• Buying vs. Raising

–KSU‐Beef Replacement | AgManager.info (KSU)

–heiferreplacementdecisiontool.xlsx (live.com) (CSU)

Department of Agricultural Economics|

Existing Forages
• Delay turn‐out

–Purchase additional feed
• BuyHaySellCows_v2022.xlsx (live.com) (CSU)
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Alternate Opportunities

• Dry‐lotting cows
– Feed Cost CowQLator v08_28_2013.xlsx (live.com) (UNL)

• Trucking cows to rented pasture
– strategiesforcattleherdduringdrought‐v2018.xls (live.com) (CSU)
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Additional Resources

• AgManager.info | AgManager.info

– Decision tools, webinars, etc.

• KSUBeef.org (k‐state.edu)

– Decision tools, webinars, etc.

• Dr. Js Beef: Cull cow feeding during drought on Apple Podcasts

• The Beef Cattle Institute (ksubci.org)

– Podcasts, decision tools, etc.

• Reducing winter feed costs ‐ Winter Feed Costs, Record Keeping, Listeriosis (ksubci.org)

• Ammoniated forages ‐ Liver Abscesses, Prepping Calves for the Sale Barn, Ammoniated Forages (ksubci.org)
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Beef‐Cattle Outlook and Drought Feeding

Dustin L. Pendell

dpendell@ksu.edu

@dustinpendell 

https://www.agmanager.info/contributors/pendell

31


