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South Asia – Tropical Cyclone Yaas
o Tropical Cyclone Yaas moved into northeastern India, bringing 

downpours to major rice-producing areas, including in Bangladesh.

East Asia – Rain in southern China
o Heavy showers in the Yangtze Valley boosted moisture supplies 

for vegetative summer crops.

o Rainfall in northeastern China improved moisture conditions for 
corn, soybeans & rice establishment, but some locales 
remained dry.

Southeast Asia – Monsoon Showers
o Wet weather overspread Thailand & the surrounding areas, 

boosting moisture supplies for rice & other wet-season crops.

Mexico – Rain continued in eastern farming areas

o Scattered showers benefited summer crops in eastern 
production areas, but farmers awaited rain for planting in 
western summer corn areas.

Canada – Cool, showery weather overspread the Plains

o Warmer weather was needed for developing spring grains & 
oilseeds.

Middle East – Rain In The North, Dryness & Heat Elsewhere

o Showers aided vegetative summer crops across northern parts 
of Turkey & Iran

o Dry, hot weather further lowered yield prospects for filling 
wheat & barley in central Turkey.



Europe – Continued Cool With Early-Week Rain 
o Cool temperatures & early-week rain favored reproductive to filling 

winter wheat & rapeseed across central & northern Europe, though 
crops were still vegetative in northeastern growing areas. 

o Drier weather later in the period favored late summer crop planting 
and other seasonal fieldwork. 

o Dry, warm conditions in Spain reduced moisture for filling winter grains 
and emerging summer crops. 

Australia – Welcome Rain In The Southeast
o In the west, soaking rain maintained near ideal growing conditions for 

wheat, barley, and canola. 

o Showers arrived in the southeast, promoting winter crop germination 
and triggering additional sowing.

o In the northeast, sunny skies favored late-season summer crop 
harvesting.

Western FSU – More Rain West;   Heat & Dryness  East
o Additional rain in Ukraine & western Russia benefited reproductive to 

filling winter wheat, barley, and rapeseed, though there were enough 
days suitable for fieldwork for late summer crop planting.

o Hot, dry weather in Russia’s eastern Volga District promoted fieldwork 
but rapidly reduced soil moisture for spring grain establishment.

Eastern FSU – Drought & Excessive Heat
o Extreme drought & excessive heat in northern Kazakhstan & central 

Russia continued to rapidly lower prospects for spring grain 
establishment.

o Additional much-needed rain in eastern-most spring grain areas 
eased heat and drought locally.

o Extreme heat & dryness in Uzbekistan & environs heightened irrigation 
demands for vegetative cotton; water supplies were already limited 
by the region’s cool-season drought.



Futures Based Projection for “Next Crop” MY 2021/22 = $5.02 /bu & $197.81 /mt



















June 10th WASDE Expectations:

31 mmt in “current” MY 2020/21

36 mmt in “new crop” MY 2021/22 
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June 10th WASDE Exp. End Stocks

280.82 mmt in “current” MY 2020/21

292.30 mmt in “new crop” MY 2021/22 



Analysts Expectations of Final USDA Numbers 
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Futures Based Projection for “Next Crop” MY 2021/22 = $6.21 /bu & $244.51 /mt
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Ethanol & DDGS Markets
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USD $/gallon & $/liter

JULY 2021
$2.460 /gallon
$0.650 /liter
6/4/2021

/gal: $0.661 /liter

$2.46/gal: $0.650 /liter

/gal: $0.528 /liter

/gal: $0.396 /liter

/gal: $0.264 /liter

/gal: $0.132 /liter



Ethanol & RBOB Futures 
Weekly Charts: January 2016 – June 4, 2021

$Ethanol / $RBOB per gallon

3/2/2020      = 1.28 / 1.54 = 0.83

4/1/2020      = 0.84 / 0.55 = 1.52*

5/1/2020      = 1.00 / 0.77 = 1.30*

6/1/2020      = 1.15 / 1.07 = 1.07

7/1/2020      = 1.25 / 1.22 = 1.03

8/3/2020      = 1.11 / 1.21 = 0.92

9/1/2020      = 1.31 / 1.22 = 1.07

10/1/2020    = 1.36 / 1.15 = 1.18

11/2/2020    = 1.39 / 1.05 = 1.32

12/1/2020    = 1.49 / 1.22 = 1.22

1/4/2021      = 1.50 / 1.37 = 1.09

2/1/2021      = 1.71 / 1.59 = 1.08

3/1/2021      = 1.68 / 1.89 = 0.89

4/1/2021      = 1.85 / 2.00 = 0.93

5/3/2021      = 2.34 / 2.09 = 1.19

6/4/2021      = 2.46 / 2.20 = 1.11*

eEthanol Futures

eRBOB Gasoline Futures
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Annual Production (Full Year) % Plant Capacity in Operation

U.S. Ethanol Capacity & Production 
Source: Renewable Fuels Association – As of June 4, 2021

208 U.S. Ethanol Plants

Assume 91% of capacity



U.S. Ethanol Production & Corn Use 
Weekly EIA ethanol data & KSU corn use est’s. (6/4/2010 thru 5/28/2021)

Weekly U.S. Ethanol Production, 
Imports, Exports & Stocks (thru 5/28/2021)



U.S. Ethanol
Weekly Imports, Monthly Exports & their %-of-Stocks (thru 5/28/2021)

Ethanol DDGS & Corn Input Prices
ISU Ethanol Plant Model (January 2005 – May 28, 2021)
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Ethanol Price, Cost & Profits
ISU Ethanol Plant Model (January 2005 – June 4, 2021)
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Profit‐Loss $/gal Ethanol $/gal Ethanol Breakeven $/gal

Ethanol Revenues & Net Returns
ISU Ethanol Plant Model (January 2005 – June 4, 2021)
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Ethanol Revenue $/gal DDGS Revenue$/gal Profit‐Loss $/gal

June 4, 2021
Ethanol   = $2.37 /g
DDGS     = $0.66 /g



Questions?

Daniel O’Brien – Extension Agricultural Economist

Kansas State University

dobrien@ksu.edu

KSUGrains on Twitter & Facebook

www.AgManager.info


