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Our Focus…..

1) Key Grain Market Factors & Situations in 2022-2023 

• Supply-Demand Issues U.S.-World  “tight” Stocks/Use - “high” Price$

2) Grain Market Analysis & Outlook

• Corn

• Sorghum 

• Wheat

• Soybeans
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Anticipating 2022 U.S. Crop Acres

 U.S. Crop Plantings for 2022

• Wheat 2022-23 47.4 mln ac  Up 1.3% vs 46.7 ma2021

• Soybeans 2022 91.0 mln ac  Up 4.3% vs 87.2 ma2021 

• Corn 2022 89.5 mln ac  Down 4.1% vs 93.4 ma2021 

• Sorghum 2022 6.2 mln ac  Down 15.1% vs 7.3 ma2021 

• Cotton 2022 12.2 mln ac  Up 9.0% vs 11.2 ma2021 
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Q?: Will recent corn price strength change farmer’s planting intentions?



Corn & Sorghum Markets 9
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U.S. Corn S/D & Stocks Since USDA Outlook Conf, Feb 2022

 Corn: “Tightening” Stocks & % S/U KSU Forecasts, 4/11/2022

o U.S. Corn Yield 2022  177 bu/ac (vs 181 by USDA)

o Production 2022  14.468 bln bu (vs 14.795 bb @ 181 bu/ac)

o Ending Stocks 2022/23 1.093 bln bu (vs 1.410 bb @ 181 bu/ac)

o % Stocks/Use 2022/23  7.37% S/U ( vs 9.5% S/U @ 181 bu/ac)

o U.S. Farm $ 2022/23  $7.00+ /bu (vs $6.00 @ 181 bu/ac)
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USDA Forecasts:

“Current” MY 
2021/22

= $5.80 /bu U.S.

“New Crop” MY 
2022/23

= $5.00 /bu U.S.
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Daily MAY 2022 Corn:

$7.68 ¾ /bu on Friday, April 8, 2022              
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Daily DEC 2022 (New Crop) Corn:

$7.68 ¾ /bu on Friday, April 8, 2022              
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USDA Forecasts:

“Current” MY 
2021/22

= $5.85 /bu U.S.

“New Crop” MY 
2022/23

= $4.90 /bu U.S.
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Wheat Markets 29
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U.S. Wheat S/D & Stocks Since USDA Outlook Conf, Feb 2022

 Wheat: “OK” Stocks & % S/U

o U.S. Wheat Yield 2022  49.1 bu/ac (vs 44.3 in 2021)

o Production 2022  1.902 bln bu (vs 1.646 bb in 2021)

o Ending Stocks 2022/23 698 mln bu (vs 678 mb in 2021/22)

o % Stocks/Use 2022/23  35.3% S/U (≈ 35.5% S/U in 2021/22)

o U.S. Farm $ 2022/23, KSU $7.65 /bu ($7.60 & $5.05 last 2 years)
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USDA Forecasts:

“Current” MY 
2021/22

= $7.60 /bu U.S.

“New Crop” MY 
2022/23

= $6.80 /bu U.S.
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Daily MAY 2022 KS HRW Wheat:

$11.06 ¾ /bu on Friday, April 8, 2022              
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Soybean Markets 42
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U.S. Soybean S/D & Stocks Since USDA Outlook Conf, Feb. 2022

 Soybean: “Tight - Growing” Stocks & % S/U

o Yield 2022  51.5 bu/ac   (vs 51.4 bu/ac in 2021)

o Production 2022  4.631 bln bu (vs 4.435 bb in 2021)

o Ending Stocks 2022/23 381 mln bu (vs 260 mb in 2021/22)

o % Stocks/Use 2022/23  8.42% S/U ( vs 5.85% S/U in 2021/22)

o U.S. Farm $ 2022/23  $11.25 /bu ($10.80 & $13.25 last 2 yrs)
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USDA Forecasts:

“Current” MY 2021/22
= $13.25 /bu U.S.

“New Crop” MY 
2022/23

= $12.75 /bu U.S.
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Daily MAY 2022 Soybeans:

$16.89 /bu on Friday, April 8, 2022              
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Daily NOV 2022 Soybeans:

$14.95 ½ /bu on Friday, April 8, 2022              
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Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


