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GRACE-Based Root Zone Soil Moisture Drought Indicator

July 27, 2026

Wetness percentiles are relative to the period 1948-2012

) . | | [ I
The root zone is defined as the top 1 meter of soil 2 5 1]0 2|0 310 7Io slo 90 95 98

Wetness Percentile
https://nasagrace.unl.edu

Cell Resolution 0.25 degrees

Projection of this document is Times (World)
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Crop Progress and Condition: Corn in United States , 2026 NASS
April | May | June | July [ August | September | October | MNovember
' 75%
Condition Year 0%
2023
2024 60%
— 2025
50%
100%
Condition Type e
B Excellent July 26, 2026 0%
B Good
O Fair
O Poor A0%
O Very Poor 20%
0%
— - - 100%
~ - Doughing -~ '
Emefae A - 80%
/ mefged S o . _
r A ¢ Dented .
S f?n(ing o .~ oo
o / — Matire 40%
' :!*I'F=|I __"’ \_J". .“
f A e
- . L e T 0%
April | May | June | July | August | September | Cictober | MNovember
| Progress Year(s) 2026 ==s===. 2025 oo 2021 - 2025 |

Source: National Agricultural Statistics Service (NASS), Crop Progress Reporl




Com (ZCZ26) 464 -4.5 — O:468.5 H:470 L:461 C:464

07/31/2026 Corn (ZCZ26)[CBOT] 0468-4 H470-0 L461-0 C464-0 \-4-4(-0.96%)
Hull Moving Average (20, Close, 0) (20, Clu]e, 0) 480-3

$4.64 /bu, Friday 7/31/2026/0s
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Monthly Commodity Futures Price Chart

Corn (GlobeX) (ceom
TFC Commodity Charts

ZC - Corn (Globex) - Monthly Chart Change: 27.750
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Corn Futures - Managed Money Traders Srecs
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Kansas Cash & Futures Prices
Date

Monday, August 3, 2026 a.m.

Grain Futures Contracts

Closing 5

SEPT 2026 Corn €29 Futures

DEC 2026 Corn "MNew Crop" MY 2026/27 "Lead-Harvest" Futures

$4.3900
$4.6200

Monday, August 3, 2026 a.m.

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids availoble af each location

Cash Market Spot & FC Bids Colby ™™  Garden City™®  Salina™®  Hutchinson™  Topeka "™ Pittshurg ~"
Cash Market Bids from Barchart.com NW KS SW KS NC KS SCKS NE-EC KS SE KS

Corn Spot Cash$: Spring 2°%° $4.21 $4.29 $4.22 $4.38 $4.26 $4.38
2026 Cash Market Basis - August 2026 ($0.18) (50.10) ($0.17) (50.01) ($0.13) (30.01)
Corn Harvest FC$: Fall °%*° $4.24 $4.52 $4.22 $3.08 $4.23 $4.47
2026 Harvest Cash Market Basis - Nov-Dec 2026 (50.38) (50.10) (50.40) (50.64) (50.39) (50.15)
2026 "Spot Cash” Soybeanvs ComSRatio = 252 . 250 o 268 253 e BB 2.54
2026 "New Crop" Soybean vs Corn S Ratio 2.65 2.41 2.68 2.83 2.69 2.49
"Spot Cash" HRW Wheat vs Corn $ Ratio 1.53 1.48 1.59 1.54 1.58  #VALUE!




’
/

- an s en e en en En En e @D @D E» @ @ @ @ o,

\
\

\

A Preharvest Marketing Plan for Corn 12

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated Corn crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

--------------------------------------------------------------------------

......................................

1) Price 10,000 bushels at:$4.80DEC26 futures:or $4.50 cash price using ™

3) Price 10,000 bushels at $5.30f/$5.00c, or by May 1%, pricing tool tbd

4) Price 10,000 bushels at $5.55f/$5.25c, or by June 1%, pricing tool tbd
5) Price 10,000 bushels at $5.80f/$5.50c, or by July 15t pricing tool thd
6) Price 10,000 bushels at $6.05f/$5.75¢c, er by August 1%, pricing tool tbd

---------------------------------------------------------------------------

A. Plan starts on March 25, 2026.

L L T P T X d

S

/
4

B. Ignore decision dates & make no sale IFprices are less than $4.50
local cash$ or4.80 DEC 2026 Corn. (i.e., Est. cost of production)

C. Exit all futures &/or options positions by October 1, 2026.

== Copyright © 2017 Center for Farm Financial Management, University of Minnesota. All rights reserved.
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U.S. Corn Acres 2010-2026

MY 2010/11 - “New Crop” 2026/27: from the latest WASDE 7/10/2026
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U.S. Corn Yields for 2014-2026

MY 2014/15 - “New Crop” 2026/27: from the latest WASDE 7/10/2026

195 -+

Yield (bu) ., . = 168.645 bu + 0.966 bu ,,, ,

190 -

U.S. Corn Yield / Acre
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U.S. Corn Production & Supplies

MY 2012/13 - “New Crop” 2026/27: from the latest WASDE 7/1%/2026
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U.S. Corn Use & Stocks

MY 2012/13 - “New Crop” 2026/27: from the latest WASDE 7/10/2026
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U.S. corn Exports MY 2018/19 thru “Current” 2025/26

Based on USDA FAS Weekly Export reports through 7/23/2026

Million Bushels
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U.S. Corn Export Sales + Shipments

“Current” MY 2025/26 as of the 7/23/2026 USDA U.S. Export Forward Purchases (1,000 mt)

Rest of World, 9,894, 11%

| _CostaRica, 890 |

[Honduras, 1,319, 1% |\,
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|_
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U.S. Corn Stocks & % S/U

MY 2012/13 - “New Crop” 2026/27: from the latest WASDE 7/10/2026
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U.S. Corn %S/U vs Corn S

MY 2012/13 - “New Crop” 2026/27: from the latest WASDE 7/10/2026
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U.S. Corn Supply-Demand V"

“New Crop” 2026/27: from the latest USDA WASDE report 2 of July 10 2026

A. USDA #1

“New Crop” MY 2026/27
95.338 mln ac Planted
15.000 bb U.5. Production

B. KSU #2

“New Crop” MY 2026/27
95.338 min ac Planted
15.869 bb U.5. Production

C. KSU #3

“New Crop” MY 2026/27
95.338 min ac Planted
15.738 bb U.5. Production

Ttem 1.790 bb Ending Stocks 1.655 bb Ending Stocks 1.528 bb Ending Stocks
% Prob. of Occurring ®5U) 409555Uest 409555 Uest 202555 Test
Planted Area million scres) 95.388 95.338 95.338
Harvested Area miion acres) 87.434 87.434 87.434
Yield / harvested acre gpag 183.0 -1.5byfac 181.5 - 2.5 byfac 1830.0
Million Bushels

Beginning Stocks mittion bu) 2,020 2,020 2,020
Production (mition bu) 16.000 -131mb 15,869 -262mb 15,738

Total Supply s )y 18,045 -131mb 19,914 -262mb 17,783
Ethanol (miion vu) 5,600 5,600 5,600
Exports gmillion bu 3,200 3,200 3,200

Total Use (mittion bu) 16,255 16,255 16,255

Ending Stocks minien bu) 1,790 -131mb 1,659%* -262mb 1,528%
% Ending Stocks-to-Use 11.01% 10.21% 9.40%
U.S. Corn Avg Farm $ ;v $4.40 USDA#1 $4.73 KSU# $5.10 ¥5U#




U.S. Corn % Stocks/Use vs S I#
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World Corn Supply-Demand

MY 2007/08 — “New Crop” 2026/27 as of the latest WASDE on 7/10/2026

—

70 A Ending Stocks |\
J T3.3%/yr T3.6%/yr 275.3 mmt Stocks
1,500 - “New Crop” 2026/27
" 1,297
€ 1950 - [221] — 20.85% Stocks/Use
o - 129 -
t ] 1,071 #¥%% 14 Year Low ¥¥%
.E 1,000 - vs
S 298.7 mmt Stocks
§ v m “Old Crop” 2025/26
S 500 - T5.9%/yr 22.5% S/U
D
Y\ 11
0
Production Usage Exports @ding Stock5/
W 2007/08 m 2008/09 m2009/10 W 2010/11 m2011/12 m 2012/13 m 2013/14 m 2014/15 m 2015/16 m 2016/17
W 2017/18 m 2018/19 m2019/20 []2020/21 [2021/22 m2022/23 W2023/24 [2024/25 [12025/26 W 2026/27




”WO l"ld Less-China 7/ Corn Supply-Demand

MY 2007/08 — “New Crop” 2026/27 as of the latest WASDE °n 7/10/2026
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Corn: World vs World "¢s5-"ina 9% S JU

MY 2007/08 thru “New” MY 2026/27, as of the latest USDA WASDE 7/10/2026 ranort
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Corn Exporters “New Crop” 2026/27

USDA FAS PSD-Online, (1,000 mt) 2 °f 7/10/2026

| Ind :L,Eﬂﬂl'lﬁ |

[ European Union,

[ south Africa, 2,200, 1-;|;|_ ."._ | Rest of World, 5,695, 3% |

[Burma, 2,200, :L‘]'E|-

| Canada,

1,000 Metric Ton Units

| Paraguay, z,700,1% [
| Russia, II-UDD 2% |
Ukraine, 23,000, 11%

Argentina, 38,000, 18%

United States, 81,284, 39%

Brazil, 44,000, 21%
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Mexi Cco Supply-Demand

MY 2007/08 — “New Crop” 2026/27 as of the latest WASDE 7/10/2026
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Corn: Brazil surply-Demand

MY 2007/08 — “New Crop” 2026/27 as of the latest WASDE 7/10/2026
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Sorghum Markets
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USDA Crop Progress and Condition: Sorghum in United States , 2026 NASS
Apnil | May | June | Juily | August | September | Oclober | MNovember
'E - T0%
o o~ — 2025
E —1 | Condition Year ' 60%
% § 2022 50%
w o 2023
+ 8 2024 40%
|| ——— 2025
.§ 2026 30%
© 20%
100%
= Condition Type e
O £|| ® Excellent Ju|y 26, 2026 6%
§ @|| B Good
O Fair
S g 0O Poor 0%
8 Very Poor 20%
0%
. 100%
Ct :L- Fing 80%
0 _ _ 60%
o E ot
= ature
. M"" Y. +5 " b_l:la_r,*.{,aﬁtetf 209
i 0%
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2026 ======: 2025 v 2021 - 2025 |
Source: National Agricultural Statistics Service (NASS), Crop Progress Report

| Progress Year(s)
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Kansas Cash & Futures Prices
Date
Monday, August 3, 2026 a.m.
Grain Futures Contracts Closing $

SEPT 2026 Corn <20 Futures $4.3900
DEC 2026 Corn "o Crop" MY 2026/27 ‘Lead-Harvest” Futures $4.6200

Monday, August 3, 2026 a.m. Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids availoble ot each location
Cash Market Spot & FC Bids Coby™™®  GardenCity™®  Salina™®  Hutchinson™  Topeka™  Pittsburg ™™
Cash Market Bids from Barchart.com NW KS SW KS NC KS SCKS NE-ECKS SE KS

Grain Sorghum Spot Cash$: Spring **° $3.84 $3.59 $3.87 $3.81 $3.13 $3.53
2026 Cash Market Basis - August 2026 (0.55) (50.80) (0.52) (50.58) ($1.26) (50.86)
Grain Sorghum Harvest FC$: Fall ™ $4.07 382 402 6383 402 $3.53
2026 Harvest Cash Market Basis - Nov-Dec 2026 (50.55) (50.80) (50.60) (50.79) (50.60) (§1.09)




U.S. Grain Sorghum Exports

MY 2012/13 - “Current” MY 2025/26 as of 7/23/2026 USPAFAS Export

300

250
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Weeks of Marketing Year (September 1%t - August 31t)
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U.S. Sorghum Supply-Demand

“New Crop” MY 2026/27: from the latest USDA WASDE 7102026 + KSU Estimates 73112026

KSU Scenario #2

KSU Scenario #3

USDA Scenario #1 Lower Exports Lower Exports (170 mb)
Item “New Crop” MY 2026/27 (-35 to 170 mb) Higher F5I & Feed Use
% Prob. of Occurring (KSU) 50% 'SUEst 40% 'SUE 109% 'SUESL
Planted Area (million acres) 6.640 6.640 6.640
Harvested Area (million acres) 6.020 6.020 6.020
Yield / harvested acre (by/ac) 69.3 69.3 69.3
Production (million bu.) 380 380 380
Total Supply (million bu.) 417 417 417
Food & Industrial Use (min bu.) 104 104 +20mb 124
Exports (million bu.) 205 —35mb 170 —35mb 170
Feed & Residual Use (million bu.) /0 70 +25mb 95
Total Use (million bu.) 380 —35mb 345 +10mb 390
Ending Stocks (million bu.) 37 +35mb 72 —10mb 27
% Ending Stocks-to-Use 9.74% 20.9% 6.92%
U.S. Sorghum Avg. Farm $ (/) $4.10 usbA# $3.15 Ksu#2 $4.50 ksu#s
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Wheat Markets
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USDA Crop Progress and Condition: Spring Wheat in United States , 2026 NASS
Apnl | May | June | Juily | August | September | October | MNovember
= 80%
o
E —| | Condition Year 70%
< = 2022
w g 2023 60%
+ 8 2024
B ——— 2025 =0%
8 2026 40%
100%
5 _ G:méitiorl': T:-..rpe e
Xcellen
i § B Good o0%
O Fair July 26, 2026
3 Zl D Poor y ' 0%
O Very Poor 20%
/ — - 100%
/ .L.yéfg;mﬂ . 80%
0w _ Ly S ¥’ : ' 60%
oE Hgdded
o oA : ’ 40%
E’ﬁ Plapted ,/ : '
e R A ;| Harvested 20%
. . e
— ’ -t 0%
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| Progress Year(s) 2026 =ssese: 2025 o 2021 - 2025 |

Source: National Agricultural Statistics Service (NASS), Crop Progress Report
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Hard Red Winter Wheat (KEU26) 701.25 -6.25 — O:704.5 H:705 L'696.75 C:701.25

08/03/2026 Hard Red Winter Wheat (KEU26) [CBOT] O 704-4 H705-0 L698-6 C701-2 A-6-2(-0.88%)
Hull Moving Average (20, Close, 0) (20, Close, 0) 736-6 |
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Monthly Commodity Futures Price Chart

Wheat (Kansas) (Electronic) cen 38
TFC Commodity Charts
KE - Wheat (Kansas) (Electronic) - Monthly Chart Change: -2.500

08/03/2026 O: 704.500 H: 705.000 L: 698.750 C: 701.000 Vol: 1237 OI: 282707
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KS HRW Wheat ‘vt - Managed Money Traders >Pec

June 2006 — 7/28/2026 CFTC Data with 7/28/2026 Futures for SEPT?™5 KS HRW Wheat
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Kansas Cash & Futures Prices
Date

Monday, August 3, 2026 a.m.

Grain Futures Contracts Closing 5
SEPT 2026 KC HRW Wheat = teres $7.0375
SEPT 2027 KC HRW Wheat "Mew Crop" MY 202728 Harvest Futures s? 2025

Monday, August 3, 2026 a.m.

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location

Cash Market Spot & FC Bids Colby™®  GardenCity™®  Salina™®  Hutchinson™™®  Topeka™®  Pittshurg *"
Cash Market Bids from Barchart.com NW KS SW KS NC KS SCKS NE-EC KS SEKS

KC HRW Wheat Harvest Spot Cash$ - Summer $6.44 $6.37 $6.73 $6.74 $6.73 Not Available

2026 Cash Market Basis - August 2026 (50.60) (50.67) (50.31) (50.30) (50.31) " #VALUE!

KC HRW Wheat FC$ Summer 2027 forvestFutures $6.61 $6.64  $7.06 $7.06 $6.79 Not Available

“New Crop" 2026/27 HRW Hvst FCS Basis - July 2026 (50.59) (50.56) (50.14) (50.14) (50.41) " #VALUE!

"Spot Cash" HRW Wheat vs Corn S Ratio 1.53 1.48 1.59 1.54 1.58  #VALUE!




U.S. Wheat Planted Acres Y €l

Since Year 1990 — As of the latest USDA Production & WASDE 7/1%/2026 Renports
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U.S. Wheat Production ? ¢/ass

Since Year 2006 — USDA NASS Production Report 7/10/2026
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U.S. Wheat Total Supplies

MY 2004/05 - “New Crop” 2026/27: USDA NASS Production & WASDE 7/10/2026
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U.S. Wheat Exports 2 closs

Since Year 2012 as of the USDA Wheat Yearbook Tables "/1%/20%°
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End Stocks & % S/U .I 45

U.S. Wheat

MY 2012/13 - “New Crop” 2026/27: as of the latest USDA Reports 7/10/2026
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U.S. Wheat: % S/U vs Cash $’s 16

MY 2015/16 - “New Crop” 2026/27: as of the latest USDA Reports 7/10/2026
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U.S. Wheat Market Scenarios

“New Crop” 2026/27 from the latest USDA WASDE report 7102026

Ksu2 Scenario #2 KsU3 Scenario #3
USDA Scenario #1 MY 2026/27 MY 2026/27
“New” MY 2026/27 Low Exports: 700 mb High Exports: 850 mb
Item 38.5% S/U 44.30% S/U 33.20% 5/U
% Probability V% 60% prob 15% prob. 25% prob
Planted Area (miliion acres) 42.740 42.740 42.740
Harvested Area [million ac) 32.063 32.063 32.063
Yield/Harvested Acre (pu/ac) 47.9 47.9 47.9
Million Bushels
Beginning Stocks 920 920 920
Production 1,536 1,536 1,536
Total Supply (mition bu.) 2,596 2,596 2,596
Exports 775 -75mb 700 +75mb 850
Total Use (mitiion bushels) 1,874 -75mb 1,799 +75mb 1,949
Ending Stocks (mision ) 722 +82mb 797 -7Zsmb 647
% End Stocks-to-Use 38.53% 44.30% 33.20%
U.S. Wheat Avg. Farm $ $5 00 $5 25 SB 00

(S/bushel)
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U.S. Wheat: % S/U vs Cash S’s 48
MY 2012/13 - “New Crop” 2026/27: as of the latest USDA WASDE 7/10/2026
N =
/ "New" 2026/27 |- 5@
| 58.83 $8.ﬂDl— 59;
. n $6.96 ] o
- sa.89 $5.16 $5.52/f¢c 06 ‘ - 57 2
ﬂj - - * - 85 =
: 53
S 60 - -
LT?] 38.4 38.5
o 40 - 30.4 33.2| -
S | NERAUE NI
Vi D‘ . T ] ] I ] ]
= e A Ao de de o
S o;i‘*@ &ee?*o;i"di‘*&&@ NSNS SN
TSI P &
S & &
F & AX
: S
Marketing Years QY A°
3V Y
N
O
B U.S. Wheat End Stocks-to-Use % —~U.S. Wheat Price




I
World Wheat: Use & Ending Stocks

MY 2007/08 - “New Crop” MY 2026/27 as of the latest USDA WASDE 7/10/2026
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“World 'ess-chna” \Wheat: Use & End Stocks 50

MY 2007/08 - “New” MY 2026/27 as of the latest USDA WASDE 7/10/2026
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Wheat: World vs “World ess-¢"na” Stocks s % S/U

MY 2007/08 - “New Crop” 2026/27 as of the latest USDA WASDE 7/10/2026
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Wheat Exporters “New Crop” MY 2026/27 52

“New” MY 2026/27 from USDA FAS PSD-Online & WASDE 7/10/2026 (1 000 mt)
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Russia Wheat S-D Trends

MY 2013/14 — “New Crop” 2026/27 as of the latest WASDE 7/10/2026
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Ukraine Wheat *2 7rends

MY 2013/14 — “New” 2026/27 as of the latest WASDE 7/10/2026
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Soybean Markets

KANSAS STATE

UNIVERSITY

Department of Agricultural Economics




USDA Crop Progress and Condition: Soybeans in United States , 2026 NASS
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Soybean (Z5X26) 1182 -5.5 — O:1182.25 H:1187.25 L:1175.25 C:1182

08/03/2026 Soybean (ZSX26) [CBOT] 01182-2 H1187-2 L1175-2 C1182-0 A-5- 4( 0.46%)
Hull Moving Average (20, Close, 0) (20, Close, 0) 1209-7

" Daily Soybeang NOV 26

1 $11.82 /bU, Friday, 7/31/2026 closes 1050-0
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Monthly Commodity Futures Price Chart
58

Soybeans (Globex) (ceom
TFC Commodity Charts

ZS - Soybeans (Globex) - Monthly Chart Change: 0.000
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Soybean Futures - Managed Money Traders Specs

Long & Short Positions, June 2006 thru 7/28/2026 CFTCData + 7/28/2026 AUG2026 Soybean Futures
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Kansas Cash & Futures Prices
Date

Monday, August 3, 2026 a.m.

Grain Futures Contracts

Closing 5

SEPT 2026 SGviEﬁ Lead Futures

NOV 2026 SﬂviEﬁ "New Crop" MY 2026/27 "Lead-Harvest" Futures

$11.6300
$11.8000

Monday, August 3, 2026 a.m.

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location

Cash Market Spot & FC Bids Colby™®  Garden City™®  Salina™®  Hutchinson™®  Topeka " Pittshurg "
Cash Market Bids from Barchart.com NW KS SWKS NC KS SCKS NE-EC KS SEKS

Soybean Spot Cash$: Spring 2°%° $10.60 $10.72 $11.31 $11.07 $12.01 $11.11
2026 Cash Market Basis - August 2026 ($1.03) ($0.91) ($0.32) (50.56) $0.38 ($0.52)
Soybean Harvest FC$: Fall’®®  $11.24 $10.89 $11.31 $11.27  $11.37 $11.11
2026 Harvest Cash Market Basis - Nov-Dec 2026 (50.56) (50.91) (50.49) (50.53) (50.43) (50.69)
2026 "Spot Cash” Soybeanvs CornSRatio 252 e o ... S 233 282 2:54
2026 "New Crop" Soybean vs Corn $ Ratio 2.65 2.41 2.68 2.83 2.69 2.49




SALINA, KS: Soybeans Basis - CARGILL
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A Preharvest Marketing Plan for Soybeans 62

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated soybean crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

/ﬁ Price 10,000 bushels at $11.30 NOV26 futures or $10.70 cash price
using forward contract, futures hedge, or HTA contract (pre-April)

2) Price 10,000 bushels at $11.60f/$11.00c, or by April 15, pricing tool tbd

3) Price 10,000 bushels at $11.90f/$11.30c, er by May 1%, pricing tool thd

4) Price 10,000 bushels at $12.20f/$11.60c, orby June 1, pricing tool thd

5) Price 10,000 bushels at $12.50f/$11.90c, or by July 1st, pricing tool thd
Q Price 10,000 bushels at $12.80f/$12.20c, or by August 15, pricing tool tbd /

A. Plan starts on March 25, 2026.

B. Ignore decision dates & make no sale IFprices are less than $10.00
local cash$ or$10.70 NOV 2026 Soybeans. (i.e., Est. cost of production)

C. Emt all futures & /or options positions by October 1, 2026.

w=®  Copyright © 2017 Center for Farm Financial Management, University of Minnesota. All rights reserved.




U.S. Soybean Acres 2013-2026

Year 2013 - “New Crop” 2026/27 via the latest WASDE report 7/10/2028
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U.S. Soybean Yields #°1%-29%¢ 64

Year 2013 - “New Crop” 2026/27 via the latest WASDE report 7/10/2025
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U.S. Soybean Production & Supply

MY 2012/13 - “New Crop” 2026/27 via the latest WASDE 7/10/2026
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U.S. Soybean Exports Through 7/23/2026

MY 2020/21 thru “Current” MY 2025/26 YDA FAS Weekly Export its
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U.S Soybean EXpOI"tS Outstanding Sales + Shipments 67

“Current” MY 2025/25 as of the 7/23/2026 USDA U.S. Export Forward Purchases (1,000 mt)
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U.S. Soybean Use & End Stocks

MY 2012/13 - “New Crop” 2026/27 via the latest WASDE report 7/10/2026
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Soybean % S/U & PriceS l 69

MY 2012/13 - “New Crop” 2026/27 via the latest WASDE 7/10/2026
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