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Valid 8 a.m. EDT

Drought Impact T, A

r~ Delineates dominant impacts

$ = Short-Term, typically less than

& months (e.g. agriculiure, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought
Author: . - Il D3 Extreme Drought
Brad Rippey I D04 Exceptional Drought
U.S. Department of Agriculture

The Drought Monitor focuses on broad-scale conditions.
< Local conditions may vary. For more information on the
@ Draught Monitar, go to hitps:fidroughtmonitor.unl edwAbout aspx
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@ GRACE-Based Surface Soil Moisture Drought Indicator 5

@ GRACE-Based Root Zone Soil Moisture Drought Indicator
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Corn Futures - Net Position of Traders

11
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SALINA, KS: Corn Basis - SCOULAR GRAIN CO
wrwAghtanagerinfo
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DODGE CITY, KS: Corn Basis - ALLIANCE AG AND GRAIN LLC
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A Preharvest Marketing Plan for Corn 14

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated Corn crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

1) Price 10,000 bushels at $4.80DEC26 futures or $4.50 cash price using
forward contract, futures hedge, or HTA contract (pre-April)

3) Price 10,000 bushels at $5.30f/$5.00c, or by May 1%, pricing tool tbd
4) Price 10,000 bushels at $5.55f/$5.25¢c, or by June 1%, pricing tool thd
5) Price 10,000 bushels at $5.80f/$5.50c, or by July 1%, pricing tool tbd

6) Price 10,000 bushels at $6.05f/$5.75¢c, erby August 1%, pricing tool tbd
A. Plan starts on March 25, 2026.

B. Ignore decision dates & make no sale IF prices are less than $4.50
local cash$ or4.80 DEC 2026 Corn. (i.e., Est. cost of production)

C. Exit all futures &/or options positions by October 1, 2026.
eeee————  Comyright © 2017 Center for Farm Financial U ity of All rights reserved.




U.S. Corn Acres 2010-2026

MY 2006/07 - “New Crop” 2026/27: from Prospective Plantings Report /34202 4 the |atest WASDE #/%/2026
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U.S. Corn Yields for 2014-2026

MY 2014/15 - “New Crop” 2026/27: from the Ag Outlook Forum ¥2%/2%2 4 |atest WASDE %2028
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U.S. Corn Production & Supplies 17

MY 2009/10 - “New Crop” 2026/27: from the Prospective Plantings Report 34202 4 |atest WASDE /#2026
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U.S. Corn Use & Stocks 18

MY 2012/13 - “New Crop” 2026/27: from the Prospective Plantings Report /31/2926 ; |atest WASDE /%22
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U = S. co rn Ex po rts MY 2018/19 thru “Current” 2025/26

Based on USDA FAS Weekly Export reports through 4/23/2026
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U.S. Corn Export Sales + Shipments

“Current” MY 2025/26 as of the 4/23/2026 USDA U.S. Export Forward Purchases (1,000 mt)

e, | Rest of World, 7,936, 10% |
[ Costa Rica, 896, % |
i

| Guatemala, 1,370, 2% ]

Venezuela, 1,402,2% | 4

[ Vietnam, 1,402,2% |-

Spain, 3,332, 4% »’
Unknown, 6,112, 8%
[ Columbia, 6,462,9% |

South Korea, 7,559, 10%

Mexico, 21,681, 29%

Japan, 12,921, 17%

1,000 Metric Ton Units
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U.S. Ethanol Production & Stocks v

21
U.S. DOE - EIA on U.S. Ethanol Industry Trends as of April 24, 2026
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US #2 Yellow Corn -Bulk
Ethanol Plant
State/Province/Region _Sale Type Basis (¢/bu) Basis Change Price ($/Bu) Price Change Average YearAgo
llinois Bid -22.00N to 28.00N UNCH 458255.0825 UP 0.0550 48125 46775
Indiana Bid -2.00N to 30.00N 4.7825-5.1025 UP0.0650-UP0.0550 49114  4.8100
lowa East Bd  -33.00Nto-11.00N 4472546925 UP0.0750 4545 45833
lowa West Bid -45.00N to-19.00N UNCH 4.3525-4.6125 UP0.0550 44849 45811
[Kansas Bid 45.00N 10-4.00N 435547625  DNO.1950-UP0.0SS0 46125 46100 |
Michigan Bid -10.00K to 6.00N 4582548625  DNOOISO-UP0.0SSO 47005 45940
Minnesota Bid -65.00N to -42.00N DN 3-UNCH 4.1525-4.3825 UP0.0250-UP0.0550 42758  4.4700
Missouri Bid  -27.00Nto-18.00N 45354625  UP0OSSO-UP00250 45775 44806
[ Nebraska Bid __-56.00Nto-18.00N UNCH 4.2425-4.6205 UP 0.0550 44760 45844 |
[Ohio Bid 10.00N to 30.00N 4902551005 UPOOSSO-UPOO3S0 50192 48917 |
South Dakota Bd  -73.00Nto-46.00N 407254345  UP0.O7S0-UP003S0 41725 43233
Wisconsin Bd  -56.00Nto-22.00N DN 1-UNCH 424254585  UP0.O4S0-UPO0SSO 43985  4.4005




U.S. Corn Stocks & % S/U 23

MY 2012/13 - “New Crop” 2026/27: from Prospective Plantings *31/202¢ + |atest WASDE #/%/2026
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U.S. Corn %S/U vs Corn $ l 24

MY 2018/19 - “New Crop” 2026/27: from the Prospective Plantings ¥/31/2026 4 |atest WASDE #/9/2026
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U.S. Corn Supply-Demand %>V "

“New Crop” 2026/27: from the NASS Prospective Plantings 3312026 + USDA WASDE #9/2026

A. USDA #1 B. KSU #2 C. KSU #3
“New Crop” MY 2026/27 | “New Crop” MY 2026/27 | “New Crop” MY 2026/27
=183.0 bu/ac Yield = 185.0 bu/ac Yield = 181.0 bujac Yield
15.980 bb U.S. Production | 16.154 bb U.S. Production | 15.805 bb U.S. Production
Item 2.062 bb Ending Stocks 2.236 bb Ending Stocks 1.887 bb Ending Stocks
% Prob. of Occurring 559 40°;5SUest 250 KSUest 359,KSUest
Planted Area (mittion acees) 95.388 95.388 95.388
Harvested Area gmition scres) 87.320 87.320 87.320
Yield / harvested acre mua 183.0 +2.0bu/ac 185.0 -2.0bu/ac 181.0
Million Bushels
Beginning Stocks mittica bu) 2,127 2,127 2,127
Production (mition bu) 15,980 +17a mb 16,154 -175 mb 16,154
Total Supply (mittica bu) 18,132 +174mb 18,306 -175mb 17,957
Ethanol gmition b 5,600 5,600 5,600
EXports (mittion bu) 3,100 3,100 3,100
Total Use (uittion bu) 16,070 16,070 16,070
Ending Stocks mition bu) 2,062 +17amb 2,236%* -175mb 1,887 *
% Ending Stocks-to-Use 12.83% 13.91% 11.74%
U.S. Corn Avg Farm $ sws $4.20UsPA®1 $3.90 Ksu#2 $4.65 Ksu#

U.S. Corn % Stocks/Use vs S

MY 2018/19 - “New Crop” 2026/27; from Prospective Plantings ¥3%/2026 + the latest WASDE #/9/2026
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World Corn Supply-Demand

MY 2007/08 — “New Crop” 2025/26 as of the latest WASDE °n 4/9/2026
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“World 'ess-thina” Corn Supply-Demand

MY 2007/08 — “New Crop” 2025/26 as of the latest USDA WASDE Report °n4/9/2026
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Less-China
Corn: World vs World % S/U 29
MY 2007/08 thru “New” MY 2025/26, as of the latest USDA WASDE #/%/2026 raport
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e e “New” 2025/26
Corn Producing Countries / 30

“New Crop” MY 2025/26, USDA FAS PSD-Online, (1,000 mt); 2 °f 4/9/2026

1,000 Metric Ton Units

Rest of World, 163,822, 13% |

Russia, 14,800,1% |
| canada, 14,867,1% |\ \

South Africa, 17,300, 1%} 4
Mexico, 25,700, 2%/

[ Ukraine, 30,700,2% |-
Argentina, 52,000, 4% | V

| European Union, 56,799, 5%

United States, 432,342, 33%

Brazil, 132,000, 10%

China, 301,240, 23%




[ n
Corn Exporters “New Crop” 2025/26 31
USDA FAS PSD-Online, (1,000 mt); s of 4/9/2026
B ‘“ | .'
| Ukraine, 22,000, 11% \ United States, 83,824, 41%
| Argentina, 37,000, 18%
Brazil, 43,000, 21%
32

Corn Importers “New” 2025/26

USDA FAS PSD-Online, (1,000 mt); 2 ©f 4/9/2026
1,000 Metric Ton Units

[ Others, 31,616, 16% |

Mexico, 26,300, 14%

United Kingdom, 2,800, 1% |
Marocen, 3,000, 2% |
-
—

European Union, 19,500, 10% ‘

Wan, 15,500, 8%

Vietnam, 13,500, 7% |

Saudi Arabis, 4,500, 2% -

[Algeria, 4,900, 3%
T e | - Korea, South, 11,500, 6% |
[ayet, 10,500, 5%]




Corn: Mexico supprly-Demand

MY 2007/08 — “New” 2025/26 as of the latest WASDE #/°/2026
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Corn: Brazil Supply-Demand_

MY 2007/08 — “New” 2025/26 as of the latest USDA WASDE #/9/2026

Million Metric Tons
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Corn: Argentina °urply-Demand N

MY 2007/08 — “New” 2025/26 as of the latest WASDE #/%/2026
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Corn: Ukraine Supply-Demand1

MY 2007/08 — “New Crop” 2025/26 as of the latest WASDE #/9/2026
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Corn: U.S $Y5P% yvs World ‘ess-China 94 § [y

MY 2007/08 — “New” 2025/26 as of the latest WASDE 4/9/2026
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SALINA, KS: Grain Sorghum Basis - SCOULAR GRAIN CO
_ www.AgManagerinfo

Week20  Week25  Week3D  Week35  WeekdD  WeekdS
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DODGE CITY, KS: Grain Sorghum Basis - ALLIANCE AG AND GRAIN LLC
www AgManager info
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U.S. Grain Sorghum Acres 201>-202¢ 40

“New Crop™ MY 2026/27 as of the latest USDA Reports 4 of3312026
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Kansas Sorghum Acres 201>-2026

“New Crop” MY 2026/27 as of the latest USDA Reports #s of 3312026
7 (g b L b e B 3 ] 100%

6 T sgmger s B e

Million Acres

Year
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U.S. Grain Sorghum Yields

Years 2006 — 2025 as of the latest USDA NASS & WASDE #/9/2026 Reports

Yield (bu), s = 76.322 bu = 0.233 bu/year
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U.S. Grain Sorghum Exports

MY 2012/13 - “Current” MY 2025/26 as of 4/23/2026 YSPAFAS Export

300 S
2021/22
B o™ 2020721
4 250 == ;]
- o 2023/24
S 200 -
=
150 MY 2025/26
143.0 mb
100 /23
2024/25
50
0

13 5 7 911131517192123 252729 3133 35373941434547495153
Weeks of Marketing Year (September 1% - August 31%)
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U.S. Sorghum Use & Stocks

MY 2015/16 - “New Crop™ MY 2025/26: from latest USDA WASDE #?/2026

Million Bushels

Marketing Years

o Feed+Residual ™ Food, Alcohol, Industrial MSeed [JExports [JEnd Stocks
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U.S. Sorghum Supply-Demand

“New Crop” 2026/27: from the latest USDA WASDE #92026 + KSU Estimates 322026

KSuU ™ KSU * “New” 2026/27 | KSU ** “New” 2026/27
Item “New Crop” 2026/27 | e rous 11050ty e

% Prob. of Occurring (KSU) 40% ¥UEst, 359 KSUEst. 259, KSUEst.
Planted Area (million acres) 6.120 6.120 6.120
Harvested Area (million acres) 5.551 5.551 5.551
Yield / harvested acre (bu/ac) 72.6 N 72.6 -7.6 bufac. 65.0
Production (million bu.) 403 403 —42mb 361

Total Supply (million bu.) 440 440 —42mb 398
Food & Industrial Use (mln bu.) 104 +5mb 109 104
Exports (million bu.) 205 —25mb 180 —32mb 173
Feed & Residual Use (million bu.) 100 100 100

Total Use (million bu.) 410 —20mb 390 —32mb 378
Ending Stocks (million bu.) 30 +20mb 50 +10mb 20
% Ending Stocks-to-Use 7.32% 12.82% 5.29%
gaof;nsg:i:“;:sfgeraga $3.70 ksu# $3.30 ksu®2 $3.90 'su#

Wheat Markets

UNIVERSITY




USDA Crop Progress and Condition: Winter Wheat in United States , 2026 NASS
pril [LET ] A
= plember T Aprl | ay [ June ] July | ugust 47
] :
@ || Condition Year Wﬂz’%ﬁﬁ 50%
RE 2022 {
w g 2023 !
+ 8 2024 2023 40%
'§ = 2025
8 ik 2022 o
100%
§ 2l e o
o xcellen
= § B Good 60%
E i o Fair 40%
8 i O Poor
O Very Poor 20%
0%
100%
]
0 = 60%
935
Ei Plasted e 5 40%
a 7 L o Har’\;ésted 20%
__.—»/ 2026 o
September |  October | b | June Il July [ August
[Progress Year(s) | 2026 =mee=sr 2025 o 2021 - 2025
Source: National Agricultural Statistics Service (NASS). Crop Progress Report
USDA Crop Progress and Condition: Winter Wheat in Kansas , 2026 NASS
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Monthly Commodity Futures Price Chart
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KS HRW Wheat “VE - Net Position of Traders

June 2006 thru 4/28/2026 Weeky CFTCData) \yith 4/28/2026 Futures Market Closes for CME JULY?"?® Kansas HRW Wheat
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SALINA, KS: Hard Red Winter Wheat Basis - CARGILL
www AgManagerinfo 5 3

\—/"\M voes DODGE CITY KS: Hard Red Winter Wheat Basis - ALLIANCE AG AND GRAIN
LLC
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U.S. Wheat Planted Acres by Class 54

Since Year 1990 — As of the latest USDA Production & WASDE %/31/2026 Reports
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U.S. Wheat Yield 2010-2026

MY 2010/11 — “New Crop” MY 2026/27 — USDA Ag Outlook Forum #/%/2026

70 |Yield (bu) , = 44.702 bu + 0.3289 bu/year, |
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U.S. Wheat Production 2 cless

Since Year 2006 — USDA NASS Production Report 4/9/2026
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U.S. Wheat Total Supplies 57
MY 2004/05 - “New Crop” 2026/27: USDA NASS Production & WASDE 4/9/2026 |
ZProduction --Total Supply
58

U

Million Bushels

.S. Wheat Exports by Class

Since Year 2012 as of the USDA Wheat Yearbook Tables #/%/2026

450 [as3|

N EESRW
400
o 1320 "W mm Durum
300
250 1230'—“5 ke
200, ."210 wh;:e.
150

100
50




U.S. All Wheat Exports

MY 2015/16 thru “New” MY 2026/27 as of 4/23/2026 USOAFAS Weekly Exports 59
MY 2025/26 :

1,000 843.4 mb
2 55
a
s
2 500
. Hard Red Wint

ard Red Winter
250 U.S. HRW Wheat Exports
MY 2015/16 thru “New” MY 2026/27 as of 4/23/2026 USDAFAS Weekly Exports

135 7 9111315171921 2323527 29313335373941434547 495153

Weeks of Marketing Year (September 1 - August 31)
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U.S. Wheat Export Buyers “Current” My 2025/26 60

USDA U.S. Export Sales report (1,000 mt), through 4/23/2026

Rest of World, 4,330, 18%

Mexico, 4,533, 18%

Haiti, 309, 1% ,!.
Guatemala, 314, 1% |-

Honduras, 355, 1% |-

taly, 388, 2% —
Unknown, 440, 2% h——._—_
Dominican Republic, 467, 2%|

El Salvador, 490, 2%

Ecuador, 490, 2%
-
Columbia, 725, 3% |-

Bangledesh, 744, 3%

v la, 753, 3% ; p
e fatwan, 1,016, 4% |donesia, 1,162, 5%bines, 1,162, 5%

Japan, 2,244,9% |

South Korea, 1,884, 8% |

Nigeria, 1,592, 6% |




U.S. HRW Wheat Export Buyers “Current”2025/26 i o,

USDA U.S. Export Sales report (1,000 mt), through 4/23/2026

rocco, | ™
| Morocco,62.1% |, [ Rast of World, 603, 7% |
_ |

Unknown, 129, 1% |
e

-

Rep SAF, 185, 2%]-

Mexico, 2,245, 26% |

Faan 220,39

[Columbia, 338, 4% |

Bangladesh, 395, 5%

Nigeria, 1,061, 12% |

Japan, 943, 11% |

‘ Venezuela, 569, 7%

U.S. Wheat Use & End Stocks_

MY 2012/13 - “New Crop” 2026/27: as of the latest USDA WASDE #/9/2026
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U.S. Wheat: End Stocks & % S/U

MY 2012/13 - “New Crop” 2025/26: as of the latest USDA Reports #/9/2026

% End Stocks-to-Use
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U.S. Wheat: % S/U vs Cash 8’s ¥

MY 2015/16 - “New Crop” 2026/27: as of the latest USDA Reports 4/9/2026

% U.S. Ending Stocks-to-Use
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U.S. Wheat Market Scenarios

“New Crop” 2026/27: Plantings-Stocks #/31/2026 + USDA WASDE #/9/2025

Ksu2 Scenario #2 KSuU3 Scenario M3
USDA Scenario #1 MY 2026/27 MY 2026/27
“New"” MY 2026/27 Low Yields: 48.0 bu/ac High Exports: 950 mb
Item 46.06% S/U 40.95% S/U 42.46% S/U
% Probability V' # 50% prob 25% prob. 25% prob
Planted Area (milion acres] 43.775 43.775 43.775
Harvested Area (million ac.) 36.044 36.044 36.044
Yield/Harvested Acre (bu/ac) 50.8 -2.8 bu/ac 48.0 50.8
Million Bushels
Beginning Stocks 938 938 938
Production 1,831 -101mb 1,730 1,831
Total Supply (mitiien bu) 2,889 -101mb 2,788 2,889
Exports 850 850 +50mb 900
Total Use (million bushels) 1,978 1,978 +50mb 2,028
Ending Stocks mionbu) 904 -101mb 810 -50mb 861
% End Stocks-to-Use 46.06% 40.95% 42.46%
U.5. Wheat Avg. Farm $
($/bushel) $5.00 $6.25 $5.80
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U.S. Wheat: % S/U vs Cash S’s

MY 2012/13 - “New Crop” 2026/27: as of the latest USDA WASDE #/9/2026

60 {00

% U.S. Ending Stocks-to-Use

Marketing Years

5516

& manfsw .

I"New" 20251}\-:— 511'-‘:

N s9am

ﬁ-ﬁau- $?_§
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U.S. Wheat: % S/U vs Cash S’s

67

MY 2007/08 - “New Crop” 2026/27: as of the latest USDA Reports 4/9/2026

U.S. Season Avg. Price ($/bu)
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% Ending Stocks-to-Use

World Wheat: Use & Ending Stocks

MY 2007/08 - “Current” MY 2025/26 as of the latest USDA WASDE 4/9/2026

750 -

500 -

Million Metric Tons

250

Production Usage Trade K End Stocks /
m2007/08 ®2008/09 ®W2009/10 m2010/11  mW2011/12 ®2012/13  m2013/14
W2014/15 w2015/16 ®W2016/17 W2017/18  wW2018/19  wW2019/20 mW2020/21

| ©2021/22 m2022/23 m2023/24 2024/25  mM2025/26

_—
“Current” MY 2025/26
283.1 mmt End Stocks
34.5% Stocks-to-Use
Versus
“Old Crop” MY 2024/25
259.1 mmt End Stocks
32.0% Stocks-to-Use

* 12 year low % S/U *
7298 ;
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V7 -China ?’

World ‘ess-China” \Wheat: Use & End Stocks 69
MY 2007/08 - “Current” MY 2025/26 as of the latest USDA WASDE #/9/2026
1,000 - “Current” MY 2025/26

Total Use 158.3 mmt End Stocks

i T +2.2% [year T +1.8% /year 23.55% Stocks-to-Use

o

: 750 Versus

B “Old Crop” MY 2024/25
§ 131.9 mmt End Stocks

_5 500 19.9% Stocks-to-Use
§ * 18 Year Low % S/U *
250 .

o 152 158148 Ilﬂ" 158

0
Production Usage Trade \_End Stocks

m2007/08 ®2008/09 m2009/10 m2010/11 ®2011/12 m2012/13 m2013/14
m2014/15 ®=2015/16 ®W2016/17 ®2017/18 ®2018/19  m2019/20 m2020/21

[2021/22  m2022/23  m2023/24 2024/25  m2025/26

. 7] -China»
Wheat: World vs “World ‘ss-china” Stocks s % S/U 70

MY 2007/08 - “Current” 2025/26 as of the latest USDA WASDE 4/9/2026
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Wheat Producing Countries “Vew” MY 2025/26 71

“New” MY 2025/26 from USDA FAS PSD-Online & WASDE #/%/2026 (1 000 mt)

[ Rest of World, 120, 534 14% |

European Union, 144,000, 17%|

| Kazakhstan, 19,326, 2% ]

i Ukralne;llt;DDO;B% } :

Argentina, 27,800,
3%

[ Pakistan, 28,980, 4% |

China, 140,070, 17%

| Australia, 36,000,4% |~

| Canada, 39,955,5% |-

| United States, 54,010, 6% |

“{ India, 117,945, 14%

| Russia, 89,500, 11% |

'} n
New Crop” MY 2025/26
Wheat Exporters P / 72
“New” MY 2025/26 from USDA FAS PSD-Online & WASDE #/%/2026 (1,000 mt)
[ Egypt,2.000.1% 1 [ Rast of World, 13,288, 6% |
N

Turkey, 6,500,3%

| Kazakhstan, 11,000,5% |,

Russia, 44,500, 20% |

| Ukraine, 12,500,5% |

| Argentina, 19,500, 9% European Union, 30,500, 14%J

| United States, 24,494, 11%

Canada, 29,000, 13%
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New Crop” MY 2025/26
Wheat Importers P / 73
From USDA FAS PSD-Online & WASDE #/%/2926 (1,000 mt)
| Endunesila, 13,200, 6% ]
[ Egypt, 13,000, 6% |
[ Algeria, 9,500, 4% |
Others, 86,022, 40% | Turkey, 7,700,4% |
- [ Bangladesh, 7,600, 3%
-< [Philippines, 7,600, 3%]
/. \-I Vietnam, 7,300, 3% |
| Morocco, 7,000, 3%
- [ Brazil, 6,800,3% |
T . { Mexico, 6,200, 3% |
[Thailand, 4,000, 2%—" > - Nigi‘arj;@:lL'
[zbekistan, 8,500, 25]- {__China, 6,000, 3%
[Afghanistan, 4,600, 2% | [ European Union, 6,000, 3% |
Korea, South, 4,700, 2% '|Japan, 5,750, 3%|
[ ]
Russia Wheat S-D Trends 74

MY 2013/14 — “Current” 2025/26 as of the latest WASDE #//2026
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Ukraine Wheat S-D Trends 75

MY 2013/14 — “Current” 2025/26 as of the latest WASDE #/9/2026
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Canada Wheat S-D Trends 76

MY 2013/14 — “Current” 2025/26 as of the latest WASDE #/%/2026
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Australia Wheat S-D Trends 7
MY 2013/14 — “Current” 2025/26 as of the latest WASDE 4/9/2026
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Argentina Wheat S-D Trends 78

MY 2013/14 - “New Crop” MY 2025/26 as of the latest USDA WASDE #//2026 Report
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E.U. Wheat S-D Trends

MY 2013/14 — “Current” 2025/26 as of the latest WASDE #/%/2026

Million M

Marketing Years (September 1 - August 31)

[ZJEnding
Stocks

[ 1Production

mm Domestic
Use

* |=e=EXports

79

Kazakhstan Wheat S-D Trends

MY 2013/14 — “Current” 2025/26 as of the latest WASDE #/9/2026
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Soybean Markets

KANSAS STATE

et Belons Sl e oSkl Department of Agricultural Economics
UNIVERSITY
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Monthly Commodity Futures Price Chart
Soybeans (Globex) (csoTm)
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soybean Futures Net Position of Traders 84
June 2006 through April 28, 2026 ©FT¢ bata + April 28, 2026 JULY2026 Soybean Futures
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Soybean Futures - Managed Money Traders Srecs

Long & Short Positions, June 2006 thru 4/28/2026 ©F7¢ Dats + 4/28/2026 JULY2%?6 Soybean Futures

Trader Positions (Million Bushels)

Soybean Futures Pr

mmLong Managed Money (Specs) mmShort Managed Money (Specs) —Soybean Futures
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SALINA, KS: Soybeans Basis - CARGILL
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A Preharvest Marketing Plan for Soybeans

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated soybean crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

1) Price 10,000 bushels at $11.30 NOV26 futures or $10.70 cash price
using forward contract, futures hedge, or HTA contract (pre-April)

2) Price 10,000 bushels at $11.60f/$11.00c, or by April 1%, prfcmg tool thd

4) Price 10,000 bushels at $12.20f/$11.60c, gby June 15‘, pricing tool thd
5) Price 10,000 bushels at $12.50f/$11.90c, or by July 1%t, pricing tool tbd
6) Price 10,000 bushels at $12.80f/$12.20c, or by August 1, pricing tool tbd

A. Plan starts on March 25, 2026.

B. Ignore decision dates & make no sale IF prices are less than $10.00
local cash$ or$10.70 NOV 2026 Soybeans. (i.e., Est. cost of production)

C. Exit all futures &/or options positions by October 1, 2026.
ee— Copyright © 2017 Center for Farm Financial Ui y of Mi All rights reserved.
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U.S. Soybean Acres 2013-2026

Year 2013 - “New Crop” 2026 via the Ag Outlook Forum /2%/20%6 4 |atest WASDE #/9/2026
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U.S. Soybean Yields 2010-2025

Year 2013 - “New Crop” 2026 via the Ag Outlook Forum 2/29/2026 + |atest WASDE */%/2026

| |Yield bu y, , = 42.489 bu + 0.669 bu/,, |
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U.S. Soybean Production & Supply

MY 2012/13 - “New Crop” 2026/27 via the Ag Outlook Forum /20/2026 4 |atest WASDE #/9/2026
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U.S. Soybean Exports w23 01
MY 2020/21 thru “Current” MY 2025/26 USDAFAS Weekly Export s
sl T=aaa ol
************* h{,.q‘zozuzzl
2,000
2
“E 1,500 2023/24
2 A
E
1,000 MY 2025/26
1,287.9 mb
500
1 3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53
Weeks of Marketing Year (September 1% - August 31%)
—-2020/21 —~-2021/22 ——2022/23 ——2023/24 ——2024/25 =a=2025/26
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U.S. Soybean EXPOI'tS Outstanding Sales + Shipments

“Current” MY 2025/26 as of the 4/23/2026 USDA U.S. Export Forward Purchases (1,000 mt)

| Rest of World, 3,790, 10%
Vietnam, 982, 3% N\
[_Spain, 1,066,3% |

[ Taiwan,1,291,3% |-

China, 11,735, 32%

[ Unknown, 1,409, 4% |-

Indonesia, 1,954, 5% | ./

| Egypt, 4,536, 12%

Mexico, 4,629, 12% |




U.S. Soybean Use & End Stocks@ °:

MY 2012/13 - “New Crop” 2026/27 via the Ag Outlook Forum 2/20/2026 4 |atest WASDE #/%/2026
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U.S. Soybean Stocks & % S/ U l 9

MY 2012/13 - “New Crop” 2026/27 via Ag Outlook Forum 2/2%/20% 4 [atest WASDE #/%/2026
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U.S. Soybean % S/U & Price$S

MY 2012/13 - “New Crop” 2026/27 via Ag Outlook Forum #/29/20%6 4 |atest WASDE */%/2026
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U.S. Soybean S-D “New Crop” 2025/26

“New Crop” 2026/27: from the USDA Ag Outlook Forum 2/20/2025; |atest the WASDE */9/2026

Item

A.USDA Scenario #1
“New” MY 2026/27
53.0 bu/ac Yield
352 mb End Stocks,
7.89% Stocks/Use

B. KSIJ2 Seenario 82
“New” MY 2026/27

High Acres = 86.5 mln ac
High Production = 4.540 bb
Higher Exports = 1.730 bb

C. KSU3 Seenaric &3
“New” MY 2026/27

High Acres = 86.5 min ac
Lower Yield = 50.0 bu/ac

Lower Crush = 2.400 bb

% Prob. of Occurring (KSU) 405K suest 409%sUes 209%"sUst
Planted Area (million acres) 84700 +1800minoc 86.500| +1.800minoc 86.500
Harvested Area (million acres) 83.887| +1.783minac 85.670| +1.783minac 85.670
Yield / harvested acre (bu/ac) 53.0 53.0 -3.0bufac  50.0
Production (millien bu.) 4,446 +94mb 4,540 -121imb 4,325
Total Supply [million bu.) 4,816 +94mb 4,727 -121mb 4,695
Domestic Crushings 2,655 2,655 -50mb 2,605
Exports 1,700 +30mb 1,730 1,700
Total Use 4,464 +30mb 4,494 —somb 4,414
Ending Stocks 352 wamb 416 -71mb 281
% Ending Stocks-to-Use 7.89% 9.26% 6.37%
U.S. Avg. Farm $ (/bu) $10.30VYsPA $9.25KsY $11.50KY




U.S. Soybean % S/U & CashS |

MY 2018/19 - “New” 2026/27: Data from WASDE **¥/29% 4 prospective Plantings

3/31/2026 Rpts
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Soybeans: World S-D & Stocks

MY 2008/09 thru “Next” MY 2025/26 as of the latest WASDE 2/1%/2026

4

Ending Stocks
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Usage

N 2008/09 m2009/10 m2010/11 m2011/12 m2012/13 W2013/14 m2014/15
m2017/18 m2018/19 = 2019/20 m2020/21 W2021/22 [12022/23 w2023/24

600
| Up 6.0% year I | Up 5.3% /year | "New" MY 2025/26
125.5 mmt End Stocks
@ @ @ 29.55% Stocks/Use
'g 400 363370 | 1“361 Vs
£ Y e "0ld" MY 2024/25
s Up +8.5% /year 123.7 mmt End Stocks
c 29.9% S/U
2 200
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\ Ending Stocks
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Soybeans: World ‘¢ss-china S-p & Stocks

MY 2008/09 thru “New Crop” MY 2025/26 as of the WASDE 2/19/2026 Report
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200

100

| Up 6.3% /year|

| Up 4.2% /year \

Production
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pod
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Up +8.6% /year

262

Usage

Exports

Ending Stocks: \
"New" MY 2025/26
81.1 mmt Stocks
27.8% Stocks/Use
"old" MY 2024/25
79.2 mmt Stocks
27.65% Stocks/Use

38 I

\ Ending Stocks
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Soybeans: World vs % “World 5" 9% S /U

MY 2007/08 through “New Crop” MY 2025/26, as of the latest USDA WASDE /1/2026

45
40
35
30

20
15
10

5

% Ending Stocks-to-Use

25 -

51 B4 B4 B B4
NN LONOCOODODNYNNYM Y
NN N YN NNy N N YOy DY VDY
S8R NSCVRVSRRN

Marketing Years

- 125
- 100
- 75
r 25

mm World Ending
Stocks

mm "World-less-
China" Ending
Stocks

—--World %
Stocks-to-Use

—"World-less-
China" %
Stocks-to-Use

Million Metric Tons

100




Soybean Producing Countries "Vew”2025/26 l 101

As of February 10, 2026 USDA Foreign Agricultural Service PSD Online (1,000 mt)

Canada, 6,793, 2% Rest of World,
Russia, 9,000, 2% 24,997, 6%

Brazil, 180,000, 42% |
\
Argentina, :

48,500, 11%

United States, 115,989,

World Soybean Exporters "Vew"2025/26 I 102

As of the February 10, 2026 USDA FAS PSD Online (1,000 mt)

Ukraine, 2,700, 1%
Canada, 5,100, 3%

| Paraguay, 7,700, 4% ‘

| Rest of world, 2,054, 1% |

| Argentina, 8,250, 4% ]

Brazil, 114,000, 61%

United States
42,864, 23%
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World Soybean Importers "ew”2025/26

As of February 10, 2026 USDA Foreign Agricultural Service PSD Online (1,000 mt)

memim | Rest of World, 11,489, 6% |

[ Mexico, 6,700, 4% |

China, 112,000, 60%

Argentina, 7,500, 4% E|T >
| g ] 3 y ] &9’

‘ European Union, 14,000, 8%
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Soybeans: South America S-D 1

MY 2007/08 — “New Crop” MY 2025/26 as of the latest WASDE %/10/2026
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Soybeans: Brazil Supply-Demand

MY 2007/08 — “New Crop” MY 2025/26 as of the latest WASDE 2/10/2026
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Soybeans: Argentina S-D

MY 2007/08 — “New Crop” MY 2025/26 as of the latest WASDE %/1%/202¢
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Soybeans: China

MY 2007/08 — “New Crop” 2025/26 as of the latest WASDE #/19/2026

Supply-Demandl 106
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U.S. Soybean $USPAdi s “Wor|d Less-China” o g [

MY 2007/08 — “New” MY 2025/26 as of the latest WASDE /1°/2026
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A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info
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