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Topics to be discussed…..

1) Driving Factors in 2022 Grain Markets

• Russia-Ukraine, U.S. Drought Prospects & Crop Acreage…..

2) Grain Market Analysis & Outlook

• Wheat

• Corn 

• Grain Sorghum

• Soybeans
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Wheat Markets 16
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Daily MAY 2022 KS HRW Wheat:

$11.50 ¼ on Thursday, March 3, 2022              
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Weekly 
Prices
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Daily 
Prices

Continuous CME 
Chicago Wheat Futures
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Driving Factors in Wheat Markets2022…
 Tightening Wheat % End Stocks-to-Use: U.S. & World…

• Wheat “New Crop” MY 2021/22

o U.S. Wheat Market 

 Tightest “% Ending Stocks-to-Use” since MY 2013/14 = 33.35% S/U

 Highest U.S. Average Wheat farm price since MY 2013/14 = $7.30 /bu

o World Wheat Market – from a “World-Less-China” perspective

 Tightest “% Ending Stocks-to-Use” since MY 2007/08 = 21.2% S/U

 Record high U.S. Trade Weighted Dollar adjusted price = $8.31 /bu

25

Corn Markets 26
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Daily MAY 2022 Corn:

$7.47 ¾ /bu on Thursday, March 3, 2022              
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Weekly 
Prices

Continuous CME     
Corn Futures



29

Daily 
Prices

Continuous CME 
Corn Futures
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Driving Factors in Corn Markets2022…

 Tightening Corn % End Stocks-to-Use: U.S. & World…

• Corn “New Crop” MY 2021/22

o U.S. Corn Market 

 3rd Tightest “% Ending Stocks-to-Use” since MY 2012/13 7.41% = 10.34% S/U

 Highest U.S. Average Corn farm price since MY 2012/13 = $5.45 /bu

o World Corn Market – from a “World-Less-China” perspective

 Tightest “% Ending Stocks-to-Use” since MY 2012/13 9.48% = 10.2% S/U

 Highest U.S. Trade Wted Dollar adj. $ since MY 2012/13 $6.34 = $6.12 /bu

32



Sorghum Markets 33

34



35

Soybean Markets 36
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Daily MAY 2022 Soybeans

$16.67 ¾ /bu on Thursday, March 3, 2022
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Continuous CME 
Soybean Futures

Weekly 
Prices
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Daily 
Prices

Continuous CME 
Soybean Futures
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Driving Factors in Soybean Markets2022…

 “OK” Soybean % End Stocks-to-Use: U.S. & World

• Soybeans “Current Crop” MY 2021/22

o U.S. Soybean Market 

 6th Tightest “% Ending Stocks-to-Use” since MY 2012/13 2.65% = 7.42% S/U

 2nd High Tied U.S. Avg Soybean farm $ since MY 2012/13 $14.40 = $13.00 /bu

o World Soybean Market – from a “World-Less-China” perspective

 Tightest “% Ending Stocks-to-Use” since at least MY 2015/16 = 23.0% S/U

 Record high U.S. Trade Weighted Dollar adj. price = $14.79 /bu
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Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


