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• Forward Cash Contracts – I AM DONE

• Futures/Options – I AM NOT DONE 

Reviewing our 2023 Corn Preharvest Marketing Plan

Forward Cash Contracts

(wtd. avg. of three contracts)

$5.47 Topeka ($0.30) basis

$5.61 Salina ($0.15) basis

$6.04 Garden City $0.30 basis

(Composite BE $5.50/bu.)

Futures Hedges (open positions)
(four separate futures sales)

$5.70 up $0.35;  + harvest price

$5.71 up $0.36;   + harvest price

$5.75 up $0.40;  + harvest price

$5.88 up $0.53;  + harvest price

(Composite BE $5.50/bu.)

WHEN do we close out 
our futures positions?

Just need to grow 
& deliver!
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• Forward Cash Contracts – I AM DONE

• Futures/Options – I AM NOT DONE 

Reviewing our 2023 Soybean Preharvest Marketing Plan

Forward Cash Contracts

(wtd. avg. of three contracts)

$12.72 Topeka ($0.50) basis

$12.71 Salina ($0.50) basis

$12.55 Fredonia ($0.66) basis

(Composite BE $12.00/bu.)

Futures Hedges (open positions)

(five separate futures sales)

$13.99 up $0.04; + harvest price

$13.01 dn $0.94;  + harvest price

$12.72 dn $1.23; + harvest price

$12.92 dn $1.03; + harvest price

$13.55 dn $0.40; + harvest price

(Composite BE $12.00/bu.)

WHEN do we close out 
our futures positions?

Just need to grow 
& deliver!
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11https://prodwebnlb.rma.usda.gov/apps/PriceDiscovery/GetPrices/YourPrice

U.S. & Global Weather 12
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Last 30 Days

Last 14 Days

Last 7 Days
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Corn Markets 16
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$3.74 ¾ /bu

$4.73 ½ /bu

$4.86 ¾ /bu

$6.37 ¼ /bu
$6.79 ¼ /bu
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Even with a smaller 2023 

U.S. Corn crop, MY 

2023/24 Ending Stocks 

of 2.202 bb are well  

above “tight” 1.500-

1.750 bb levels, while at 

> 15% S/U (i.e., above 

10% “tight” levels)

August 11, 2023
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175.1 Bu/ac
in 2023 USDA



U.S. Corn Yields: 2000-2023
Final Accuracy of August 1st USDA Forecasts
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August 2023 Corn Yield
Bushels and Change from Previous Year

August 11, 2023
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Soybean Markets 30
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$14.48 ¼ /bu

$13.92 ½ /bu

$12.82 ¼ /bu

$11.30 ½ /bu

$8.58 /bu
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A sharp reduction in 

Planted Acres in the 

June 30th Acreage 

report set the stage for 

tighter U.S. soybean S-D 

& support for soybeans 

@ current Prices

August 11, 2023
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August 2023 Soybean Yield
Bushels and Change from Previous Year

August 11, 2023

U.S. Soybean Yields: 2000-2023
Final Accuracy of August 1st USDA Forecasts
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Wheat Markets 44
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$7.29 ¼ /bu

$9.36 /bu

$9.90 /bu

$11.27 ¾ /bu

$8.07 /bu
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2023/24 Reduction of 25 

million bushels in Exports 

ALL from HRW Wheat 

August 11, 2023
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August 2023 Winter Wheat Yield
Bushels and Change from Previous Year

August 11, 2023
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August 2023 Other Spring Wheat Yield
Bushels and Change from Previous Year

August 11, 2023
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Grain Sorghum Markets
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August 2023 Sorghum Yield
Bushels and Change from Previous Year

August 11, 2023
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Cotton Markets 70
9f449f9b-1b04-4265-8485-8eba77c62e4e-cotton_bales_on_trailer.webp



71

11.1

8.58

10.1

12.7

14.1
13.7

12.1

11.2

13.8

11.1

9.35

8.07

9.51

11.1

9.99

11.5

8.22

10.3

7.31

8.62

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

14.0

15.0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Planted Harvested

Cotton Acres
United States

August 11, 2023

Million Acres



708

537

705

673

625
607

632

705

665

730

855

831
814

879

813

776

812

790

892

822
838

766

867

905

882

831

853

819

950

779

480

530

580

630

680

730

780

830

880

930

980

1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

Cotton Yield
United States

August 11, 2023

Pounds per Acre

August 2023 Cotton Yield
Pounds and Change from Previous Year

August 11, 2023



75

Closing Perspectives 76



Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


