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U.S. Dollar Index vs World Grain $’S 10s0 - cary api 2017

. e
US Dollar Index (Trade Weighted) —Corn —Wheat —Soybeans 2
Q
150 $18 o
a
$16 &
125 2
$14 o
) 0
T 100 $12 .Q
C S
= $10 =
8 75 £
[e} $8 =
a) O]
"i 50 $6 g
) $4 o
25 =
$2
0 $0
g cccgcgcgdgcccccgcgcgcgccccgccgccoccogao
OO0 0000000000000 0ODODODODODLODUODODODODODODODODODODUODODODODODODODODODODODOODOOO
SIITITITITTTITITITIITTITTITITIIITITITTITZIZLSS
O~ NMOITUOUOONODAINODO—-—NDTOLONODANOOD—-—NDTOLOONODANO~NMTOLON
D WO NVDUWVDVDDVDODRAANRNARNARNAARNRARNOSOOOSTODSOOOO m — — =~ — = —
AANANANANANARNANANANANAANARNANARNANARNANANARNODOODODODODODODODODODODODODODODODOO O
~~~~~~~~~~~~~~~~~~~~ NN N NNANNNNNNNNNNNNN
U.S. Drought Monitor e ki
I e e valid § a.m. EOT
{ % L [
W AT
-.\‘\\ r-\ |
'1_.'l_-é I|'
= - _.'I_. 1,
U.S. Drought Monitor aplpaiat, 2007
ey Valid & am, EDT

Author:
Eric Luobahuson
US Dapartmi of Agrcutune

intensty.
D0 Abnoematy Dry
] 01 Mosernte Orooght

Ay Arues
NOAANWENCEP/ICPC

e bl _
S ®5 - = usba (o)
- L2 unl.edu/




» Switch Basemap

Percent
Reset View
s, ‘ utuw}a: c_‘r-.lw:wntr‘r,'. ,.- 600
pRD =t o | m Boston 300
i1||a»jr';l|:»h|c| 200
naton 150
125
=0
100 _
9P -
o d Tl
v Iiami 0 -
MEXICO Havana 25 4
Guadalajara CUBA, 10
Fort-au
Plln‘-_:r:
5 300 B00mi Esti, HERE, Garmin, FAO, NOAA, USGS, EPA h=a=] (1™ @

Displaying Last 180-Day Percent of Normal Precipitation

Valid on: April 14, 2017 12:00 UTC

Lagged Averaged Soil Moisture Outlock for End of MAY2017
units: anomaly {(mm), SM data ending at 20170413

T

50N

45N

40N

35N

30N

1 20W 100 A0W
=168 148 128 1003-80—-60—40-20 20 40 &0 80 100120140150

Lagged Averaged Seil Moisture Outlock fer End of JUL2017
units:anomaly {(mm), SM data ending at 20170413

50N i a

45N

40N

35N

30N

1 20W 100 A0

=168 148 128 1003-80—-60—40-20 20 40 &0 80 100120140150

units: anomaly (5dX100), SM data ending at 20170413

50N

BSON

45N

35N

units: anomaly (5dX100

Lagged Averaged Temperature OQutlock for MJJ 2017

120 100 A0

— 166148 128 100-30-60—40-20 20 40 €0 30 1001201401560

Lagged Averaged Precipitation Qutlook for MJJ 2017
S’, SM data ending at 20170413

120N 100 a0

— 166148 128 100-30-60—40-20 20 40 €0 30 1001201401560




Wheat Markets

KANSAS STATE |, .. c;orummbmromc

World Wheat Market Prospecits:

Large Supplies = A “Buyer’s Market” (w-“Quality concern

- Record World Supplies & Usage Forecast in 2016/17
o 4t consecutive record high World wheat crop

- 2017 Wheat Production & Supply Prospects
o Lower acres in U.S., but “few/no” emerging Non-U.S. threats “yet”

- World wheat exports to remain a “buyer’s market” unless or
until World supplies & stocks tighten

o Alternative “All World” vs “World Less China” perspectives ???




U.S. Wheat Quality & Exports

Moderate U.S. Exports Qualityssues | grge StocksSy & Low Prices

U.S. wheat exports have been “slowed” by large competitive
World supplies of “fair” quality Wheat, but “tight” high protein

- U.S. HRW Wheat 20%6:  11.5% protein / 60.5 Ib/bu test weight
+ Vs 2011-2015 year avg: 12.8% protein /  60.3 Ib/bu test weight

- U.S. HRS Wheat 2016:  14.1% protein / 61.6 Ib/bu test weight***
+ Vs 2011-2015 year avg: 14.2% protein /  61.41b/bu test weight

- U.S. SRW Wheat 2%16:  9.4% protein / 58.6 Ib/bu test weight
+ Vs 2011-2015 year avg: 10.0% protein /  58.5 Ib/bu test weight
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CME Kansas Hard Red Winter \Wheat /

Monthly Chart: February 2008 — March 2017 +4/19/2017 close

03312017 C=42044 -J0468 O=451"4 H=46T7"8 L=415"0 Mov Avg-Exponential

F13 750

12500

112550

MAY 2017
$4.16 3A 10000

0 i

FTF50~0

Fe25 0

F500 0

$4.59 $3 67 |+iI]”“J 54.17

zoos Zo10 Zo11 o012 zo13 zo14a zo15 zo1s
Created withh SuperCharts by Ommega Research & 1337




cents/bushel
[=1]
=}
(=]

900
Weekly Chicago Wheat Futures |
with trader positions
800 ;e N Y A A Y
700 d Y | |1 |

500 4+t L N [ | o .- g . 1 = = ‘l

0+ T :

futuras data courtasy of CME group
trader data courtesy of Commodity Futures Trading Commission ——— Swaps

T :

300 L] T T T T T T T
Feb-13 Aug-13 Feb-14 Aug-14 Feb-15 Aug-15 Feb-16 Aug-16 Feb-17

B - - - T O
N ® o BN N oA o @
Net positions - billion bushels

cents/bushel

1050

1.4

Weekly Chicago Wheat Futures

with trader positions

750 | l| | M‘»l
f
I ! bl
600 l I || | i
I |
| ‘H
450 -
——— Managed Money futures data courtesy of CME group
300 trader data courtesy of Commodity Futures Trading Commission

-} o7

Net positions - billion bushels

-
£y

-2.1

Feb-13 Aug-13 Feb-14 Aug-14 Feb-15 Aug-15 Feb-16 Aug-16 Feb-17




HUTCHINSON, KS: Hard Red Winter Wheat Basis - CARGILL

www.AgManager.info

Week 5 Week 10 Week 15 Week 20 Week 25 Week 30 Week 35 Week 40 Week 45

$2017 @2016 2015 2014 {2013 2012

Wheat Basis, 04-12-2017

Basis = Cash Price - Nearby Futures Price

www.agtaaiager.info

K-State Research and Extension

KCBT May
Futures
Price: 54.30

%/Bushel

| [ ]




Wheat Basis Deviation, 04-12-2017

Basis Deviation = Current Basis - 3 Year Average Basis (2014, 2015, 2016)
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Bushels

Not Estimated

< 500,000

500,000 - 999,999
1,000,000 - 2,499,999
2,500,000 - 4,999,999
5,000,000 - 9,999,999
10,000,000 +

U.S. Department of Agriculture, National Agricultural Statistics Service

Winter Wheat 2016
Production by County
for Selected States




HRW Wheat Cash & CME KS HRW Futures $’s
Hutchinson, KS Local Elevators — April 19, 2017
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Kansas Wheat Seasonal Cash $ Index

Monthly Prices: 1999/00 - 2015/16 + “Current? MY 2016/17
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Wheat Prices & 2017 CostskSU — Hutchinson, KS

Local Elevators — April 19, 2017
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SRW Wheat Cash & Chicago Wheat Futures $’s
Toledo, OH Local Elevators — April 19, 2017
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SWW Wheat Cash & Chicago Futures $’s

Wasco, OR Local Elevators — April 19, 2017
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Other Spring Wheat 2016
Production by County
for Selected States
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HRS Wheat Cash & Minneapolis Futures $’s

Minot, ND Local Elevators — April 19, 2017
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Durum Wheat 2016
Production by County
for Selected States
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Durum Wheat Cash & Minneapolis Futures $’s

Williston, ND Local Elevators — April 19, 2017
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U.S. Wheat Seeded Acreage

2017 U.S. Winter Wheat down 9.4%
100 2017 U.S. Spring Wheat down 2.8%
...................................... 2017 U.S. Durum Wheat down 3.0%
AR [ T 2017 All U.S. Wheat down 8.2%
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U.S. Wheat Acreage: 2000-2017¢st
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U.S. Wheat Yields: 2000-2017¢€st

U.S. Wheat Yield Trend (1973-2016) Record High .
Bu/ac =30.225 bu + 0.372 bu/yr
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U.S. Wheat Production & Supplies

MY 2004/05 - “Next Crop” MY 2017/18
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U.S. Wheat Export Shipments

MY 2012/13 thru MY 2016/17
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U.S. Wheat Ending Stocks & % Stocks/Use

MY 2005/06 - “Next Crop” MY 2017/18
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U.S. Wheat Ending Stocks & Prices

MY 2006/07 — “Next Crop” MY 2017/18 USPA
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World Wheat Production Reg@lons

Average regional wheat output (kg/ha)

Monthly Crop Calendar for Wheat
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*Production estimates are in million metric tons and come from the FAS/USDA's most recent monthly World Agricultural Production report.

**Production estimates are for ALL WHEAT. Numbers will be listed next to the variety that comes first in the chart.
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World Wheat Supply, Use & End Stocks

MY 2007/08 — “Current” MY 2016/17
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Euro & Russia Exchange Rates

— Real Broad Effective Exchange Rate for Russia® (right)
— U.S. / Euro Foreign Exchange Rate (left)
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World Wheat Ending Stocks & % Stx/Use
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Ethanol & Soy Exports
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Kansas Production & Stocks of Major Crops

Trends for the 1969/70 - 2016/17 Marketing Years
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Trends Since MY 2006/07

1,627

1,600
1,361 1,332

© 1,248
2 1200 1,087 1,181 1,124 T158 5
g 880 939 927 — !
a _ = = . 1,066
E 800 o 806 832 %} — 825 B82 I
= 665 . I I I I = I I
E 400 . 727 774 I 862 982
521 619 oS 624 596 672 o8 I
I mmmnmuimmmmmn
A > Q Q Q% > ™ \o) o A
Q‘o\g Q/\\Q Q%\Q QO‘\\ \Q\\ \\\\ \q,\\ \“3\\ \b‘\\ \%\\ \‘0\\
S N M M S
m12/1 ALL STOCKS OF KS Cn-GS-Sb-Wht m12/1 OFF-FARM Kansas Grain Stocks

——Kansas Cn-GS-Sb-Wht Production




Questions?

Daniel O’Brien — Kansas State University

www.AgManager.info

KSUGrains on Twitter
www.ksugrains.wordpress.com

“Daniel O’Brien” on Facebook
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