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Association Economists Association Economists Association Economists
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*Douglas Stucky 342 *Eric Allen 485 *Robert Dawson Kent Miller 664
Gary Snyder 77 Tim Stucky 120 Steven Maitland James Huschka 214
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Bryan Manny

Top Number = Number of Farm Units Per County
Bottom Number = Number of Extra Partners or Persons in the Multi-Operator Farm Units

*EXECUTIVE ASSOCIATION ECONOMISTS

2,676 FARM UNITS plus 712 OTHERS IN PARTNERSHIPS, ETC. = 3,388 TOTAL FARMERS IN
ASSOCIATION PROGRAM IN 2002
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Definition of Terms

The Jollowing information oullines some of fhe terms used i fis reporl

Accrual Income
The various kinds of livestock, @rop and gyoss famm income values are computed by e acorual method.
For example, beef income is compuied as follows:
Total 1999 beef gales $100,000
Ending beef inventory 75,000
Total 175,000

Total 1999 beef purchases $40,000
Beginning beel inventory 45,000

Total 85,000

Accrual Beef Tncome $90,000
Net Farm Income(Ling 47) ) .
Return to operator’s labor, management, and net worth compnted on an accraal basis. Partnerships are
counted as one farm, )

Current-Intermediate Asset Charge 8% (Line 49)
Represents an 8% interest charge, or opportunity cost, on current and intermediate assets (net of current
and intermediate liabiliti )

0

Long Term Asset Charge 8% (Line 5 0)
Represents an 8% interest charpe, o

T Opportunity cost, on long term assets (net of long term labilities).

s
s

Return to Labor and Management (Line 53 )
Net Parm Income less a ch

arge for the following three iterns: {2) 8% of the net worth in long term assets,
(b) 8% of the net worth of

current and intermediate assets, and (c) the estimated value of unpaid farm labor
of family members other than the farm operator. Provid
labor and management

es 8 measure of the operator’s own earning for his
after giving credit for his net worth,

!
Return to Capital {Line 55)

Net Farm Income plus interest paid less $27,000 labor charge for each operator less estimated value of

unpaid family labor less a management charge (10% Gross Farm Income) . Provides a measure of the
Operator’s return to capital after crediting for labor and management.

Percent Return on Net Worth (Line 5 6)
Return to Capital minus interest paid

divided by the operator's net worth in the farm operation. Represents
the rate of xetom on the operator’s n

et worth,
Current Assets
Value of livestock, supplies, crops, inventories and current accounis xeceivable.
Intermediate Assets
Value of machinery,

motor vehicles, and intexmediate accsunts receivable,

L]



Long Term Assets

Value of owned land, buildings and Jong 1erm accounts receivable,

Yotul Capital Managed (Line 62)
Tota) assels plus the value of rented land.

Production Man Work Unis (Line 70) cmes
Crop Jabor standard times number of acres in each crop enterprise plus livestock labor. standards times ;e.
number of head in each livestock enterprise. This is a measure producer efficiency. 1t is nol 2 measure o
the producer’s effort.

Crop Machinery Costs (Line 86)
Crop share of repairs, fuel, and machine hire,

and machinery smd motor vehicle depreciation, and farm
share of auto and 8% interest charge on

machinery investment less off the farm work.
Gross Crop Value

Value of total cop production, includ
productivity measure for the crop po

ing government payments and insurance proceeds. This value is a
farm income becanse it includes the

rtion of the farm business. (It is NOT a measure of the operator’s gross
landlord’s share of crop jroduction.)

Crop Production Costs

All direct production costs to the farmrop

production expenses paid by the landla
farmrent, ora charge for the operator®

erator used in producing crops. This value does not include

1d on leased land, interest charge on land, interest payments, cash
s labor,

Value of Farm Production
Bqual to Gross Farm Income minus Cost of Purchased Feed.



FARM MANAGEMENT ASSOCIATION SW - 2002

COUNTY COMPARISON SUMMARY

COUNTY

PRODUCTION  PRODUCTION

BARBER*

CLARK*

COMANCHE* AR i G ; hediomi
EDWARDS 381,637 15936  12% 104.18
LEINNEY. | 141734 2618 R  98.15
FORD 150,584 ° 435 1%  99.71
GRAY 249132 BBBB e 20 102 2 1074867
HAMILTON 113,448 16,203 2% 8572
HASKELL 346,830 o088 0% S B A5
HODGEMAN 145,914 3,842 DB ot o 09 B
KEARNY. 205,257 9.207 3% TEoABsEE
KIOWA 288,841 56,584 A% teso o0 B0 8 1}
CANERRE e : L S ‘
MEADE* RTINS PO PR VAEHPNT T PR L] M - . T — ST T——
MORION e i s Ad o 8,396 oD%t inies il 04:84008

PAWNEE 191,834 -8,270 14% 104.31
oOONIEE sl ‘ e SRR R S e
SEWARD 266, 019 28812 2% 11083
S ANTON e 24200 T 28 208l s e 88 o i
WICHITA 148,345 7.181 o eE

1997 AVERAGE 259, 323 . 48,589 _16% 8126
o R ACE 212 808 i S 280 N o s B BT S OR e
1999 AVERAGE 254,208 55,675 6% 7810 |
2000 AVERAGE 258,140 486040 S S N S
2001 AVERAGE 230,898 13,446 - 10% 9418 |
2002 AVERAGE 196,980 BHvRL 9% 98,16 . |

“There were an insufficient number of Farm Management Association members completing an analysis to
publish a county analysis.



$/Farm

Southwest Kansas Farm Management Association
Accrual Net Farm Income (Nominal), 1970-2002
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Southwest Kansas Farm Management Association
Accrual Net Farm Income, 1965-2002
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Southwest Kansas Farm Management Association
Net Farm Income / Value Farm Production, 1965-2002
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