2004 Kansas Farm Management Associations

2004 DATA - NE KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY VALUE OF FARM PRODUCTI ON rEx - 100000 *** *** 100001 - 250000 ***
87 FARMS 94 FARMS
| TEM PER FARM PER FARM
1 BEEF 25,021 56, 731
2 DAIRY AND M LK 1,533 16, 504
3 SHEEP 479 1,766
4 SWNE 225 4,142
5 POULTRY AND EGGS 5
6 OTHER LI VESTOCK 321 -1, 490
7 CUSTOM FEEDI NG 63 5,227
8 FEED PURCHASED -7,246 - 20, 802
9 LI VESTOCK | NCOVE $ 20, 397 $ 62, 083
10 CORN 7,092 29, 478
11 GRAIN SORGHUM 1,811 4,557
12 SOYBEANS 13,624 37,216
13 SUNFLOWERS 28 152
14  VHEAT 3,577 9, 985
15 HAY AND FORACGE 707 3,414
16 OTHER CROP 68 2,439
17 GOVERNMENT PAYMENTS 4,914 13, 845
18 CROP | NSURANCE PROCEEDS 1, 203 1,189
19 OTHER | NCOVE 2,966 8, 796
20 VALUE OF FARM PRCDUCTI ON $ 56, 389 $ 173,154
21 H RED LABOR 1,098 4,004
22 NMACHI NERY REPAI RS 6, 440 13, 345
23 | RRI GATI ON REPAI RS 43 505
24 BU LD NG REPAI RS 803 1, 356
25 | NTEREST PAI D 4,420 9, 622
26 SEED- OTHER CROP EXPENSE 3,999 12, 355
27 CROP | NSURANCE 944 3, 047
28 FERTI LI ZER- LI ME 5,593 14, 140
29 MACHI NE H RE 2,406 5,177
30 ORGANI ZATI ON FEE, PUBLI CATI ON 1,168 2,082
31 VET- MED- DRUGS 932 3, 443
32 CROP STORAGE- MARKETI NG 151 511
33 LI VESTOCK MARKETI NG- BREEDI NG 898 2,675
34 DAl RY EXPENSE 79 1,176
35 GAS-FUEL-O L 3,536 7,941
36 | RRI GATI ON ENERGY 32
37 REAL ESTATE TAXES 2,687 3,396
38 PERSONAL PROPERTY TAXES 295 635
39 GENERAL FARM | NSURANCE 2,335 3,824
40 UTILITIES 2,016 3,153
41 CASH FARM RENT 3,618 13, 536
42 HERBI Cl DE- | NSECTI CI DE 2,785 7,246
43 CONSERVATI ON 325 181
44 AUTO EXPENSE 333 366
45 TOTAL OPERATI NG EXPENSE $ 46, 906 $ 113, 746
46 DEPRECI ATI ON- MACHI NERY 4,920 11, 697
47 DEPRECI ATI ON- BUI LDI NGS 1,041 1,270
48 TOTAL FARM EXPENSE $ 52, 867 $ 126, 714
49 NET FARM | NCOVE $ 3,522 $ 46, 440
50 UNPAID FAM LY LABOR 233 766
51 UNPAI D OPERATOR LABCR 19, 676 26, 368
52 MANAGEMENT CHARGE 2,537 10, 924
53 CURRENT ASSET CHARGE - 8% 5, 454 9,734
54 NONCURRENT ASSET CHARGE - 8% 19,511 23, 306
55 RETURN LABOR- MANAGEMENT -21,675 12,635
56 RETURN TO CAPI TAL -14,504 18, 004
57 ASSET TURNOVER RATI O 1446 2954
58 OPERATI NG PROFI T MARG N RATI O -.2572 1040
59 % RETURN ON ASSETS -.0372 0307
60 % RETURN ON EQUI TY -. 0606 0203
61 TOTAL EXPENSE RATI O 9375 7318
62 ADJUSTED TOTAL EXPENSE RATI O 1.3356 9516
63 ECONOM C TOTAL EXPENSE RATI O 1.7783 1.1424
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 88, 988 95, 691 168, 619 198, 789
65 NONCURRENT ASSETS 293, 478 301, 675 399, 799 405, 110
66 CURRENT LI ABILITIES 23,513 24, 820 59, 292 64, 769
67 NONCURRENT LI ABI LI TIES 50, 019 57,371 114, 431 107, 839
68 CURRENT RATI O 3.78 3. 86 2.84 3.07
69 DEBT TO ASSET RATI O .19 .21 .31 29




2004 Kansas Farm Management Associations
Annual ProfitLink Summary

2004 DATA - NE KANSAS
ANALYSI S OF THE FARM BUSI NESS

SORTED BY VALUE OF FARM PRODUCTI ON rEx - 100000 *** *** 100001 - 250000 ***

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 25,583 47, 656

71 MACHI NERY AND EQUI PMENT 18, 854 42,878

72 MOTOR VEHI CLES & LI STED PROPE 33,713 64, 789

73 BU LD NGS 9, 696 13,184

74 OMNED LAND 226, 220 270, 336

75 TOTAL ASSETS 389, 915 586, 159

76 NET WORTH 312, 054 412,993

LABOR

77 NUMBER OF OPERATORS .72 .97

78 NUMBER OF WORKERS .77 1.13

79 TOTAL WORK DAYS 89 216

80 VALUE FARM PRODUCTI ON WORKER 72,787 152, 259

81 NET FARM | NCOVE/ WORKER 4,546 40, 836

PER OPERATOR BASI S

82 TOTAL ASSETS 535, 057 600, 206

83 VALUE OF FARM PRODUCTI ON 77,379 177, 304

84 NET FARM | NCOVE 4, 833 47,553

OTHER FACTORS

85 % CROP ACRES | RRI GATED . 80

86 % TILLABLE LAND 43.52 49. 27

87 CROP MACH COST/ TOT EXPENSE( %) 29.20 26. 25

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 589 87 372 81 340 62 1207 94 464 78 868 89
89 NON- | RRI GATED CROP ACRES 265 84 170 71 186 55 590 94 230 73 450 86
90 | RRI GATED CROP ACRES

91 TOTAL CROP ACRES 265 84 170 71 186 55 595 94 235 73 451 86
92 PASTURE ACRES 362 74 236 69 263 40 737 74 288 59 671 56
93 FARMSTEAD ACRES 42 51 39 47 36 9 56 53 43 49 98 9
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 256 239 595 595

95 CROP MACHI NERY | NVESTMENT 40, 308 157.31 168. 46 85, 506 143. 80 143.73
96 CROP MACHI NERY COST 15, 435 60. 24 64.51 33, 266 55.95 55.92
97 GROSS CROP VALUE 52, 664 200. 81 215. 04 143, 608 241.51 241. 40
98 CROP PRODUCTI ON COSTS 36, 292 140.01 149. 93 82, 050 137.99 137.92
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD

99 CORN 48 77 69 141.7 61 142.0 79 173 75 147.7 148 151.8
100 GRAIN SORGHUM 27 55 40 85.0 43 86.7 27 133 87 106. 6 106 92.5
101 SOYBEANS 62 110 80 42.6 92 42.9 83 233 106 46.8 183 45.5
102 SUNFLOWERS
103 WHEAT 49 61 38 47.3 63 40.2 62 134 79 50.0 102 47.1
104 OTHER CROPS 10 22 24 20 8 43 47
105 ALFALFA 22 33 32 4.4 22 3.6 36 50 38 4.2 40 6.6
106 OTHER HAY & FORACE 62 79 40 80 67 124 60 106
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMWNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD

110 CORN
111  GRAIN SORGHUM
112 SOYBEANS
113 SUNFLOWERS
114 WHEAT
115 OTHER CROPS
116 ALFALFA
117 OTHER HAY & FORAGE
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8 31 42
122 DAIRY COW8 1 5
123 EWES 2 15
124 SON8 1 1
125 BEEF PURCH FOR RESALE SALES 26 78
126 SWNE PURCH. FOR RESALE SALES 28

127 TURKEYS




2004 Kansas Farm Management Associations

2004 DATA - NE KAl .
|0.\m0 E AND EXPENSESQSNALYS. s Annual ProfitLink Summary
SORTED BY VALUE OF FARM PRODUCTI ON *** 250001 - 500000 *** *** 500001 - i
89 FARMS 51 FARNS
| TEM PER FARM PER FARM
1 BEEF 109, 657 168, 434
2 DAIRY AND M LK 22,280 60, 529
3 SHEEP -4
4 SWNE 12, 958 73, 029
5 POULTRY AND EGGS 869 49
6 OTHER LI VESTOCK - 3,006 9, 323
7 CUSTOM FEEDI NG 2,335 92,748
8 FEED PURCHASED -38,701 -150, 407
9 LI VESTOCK | NCOVE $ 106, 386 $ 253, 706
10 CORN 73,874 148, 219
11 GRAI N SORGHUM 7,215 10, 666
12 SOYBEANS 87,022 165, 739
13 SUNFLOVWERS 415 1, 285
14  WHEAT 13,878 25,419
15 HAY AND FORAGE 5, 405 7,276
16 OTHER CROP 1, 020 764
17 GOVERNMENT PAYMENTS 26, 698 49,178
18 CROP | NSURANCE PROCEEDS 3,213 4,188
19 OTHER | NCOVE 20, 216 69, 998
20 VALUE OF FARM PRODUCTI ON $ 345, 342 $ 736, 438
21 H RED LABOR 13, 045 39, 694
22 MACHI NERY REPAI RS 22,474 48, 698
23 | RRI GATI ON REPAI RS 242 207
24 BU LD NG REPAI RS 2,098 4,178
25 | NTEREST PAI D 16, 330 38, 893
26 SEED- OTHER CROP EXPENSE 29, 037 50, 604
27 CROP | NSURANCE 7,051 14, 965
28 FERTI LI ZER- LI VE 26,919 47, 843
29 MACH NE HI RE 7,509 20, 403
30 ORGAN ZATI ON FEE, PUBLI CATI ON 2,854 6, 847
31 VET- MED- DRUGS 6,110 13, 589
32 CROP STORAGE- MARKETI NG 498 2,296
33 LI VESTOCK MARKETI NG BREEDI NG 3,817 25, 269
34 DAI RY EXPENSE 1, 605 2,735
35 GAS-FUEL-AO L 15, 216 25,971
36 | RRI GATI ON ENERGY 111 82
37 REAL ESTATE TAXES 4,938 6,613
38 PERSONAL PROPERTY TAXES 1,274 1, 870
39 GENERAL FARM | NSURANCE 5, 887 12, 136
40 UTILITIES 4, 557 10, 179
41 CASH FARM RENT 24,099 53, 948
42 HERBI Cl DE- | NSECTI Cl DE 16, 856 36, 794
43 CONSERVATI ON 525 2,238
44 AUTO EXPENSE 416 595
45 TOTAL OPERATI NG EXPENSE $ 213, 469 $ 466, 646
46 DEPRECI ATI ON- MACHI NERY 22,662 42,472
47 DEPRECI ATI ON- BUI LDI NGS 2,475 7,870
48 TOTAL FARM EXPENSE $ 238, 606 $ 516, 988
49 NET FARM | NCOVE $ 106, 736 $ 219, 449
50 UNPAID FAM LY LABOR 2,503 1, 632
51 UNPAI D OPERATOR LABOR 33,431 45, 953
52 MANAGEMENT CHARGE 23,002 45, 020
53 CURRENT ASSET CHARGE - 8% 16, 777 20,714
54 NONCURRENT ASSET CHARGE - 8% 38, 428 46, 422
55 RETURN LABOR- MANAGEMENT 49, 028 150, 680
56 RETURN TO CAPI TAL 64, 130 165, 737
57 ASSET TURNOVER RATI O 3489 4871
58 OPERATI NG PROFI T MARG N RATI O 1857 2251
59 % RETURN ON ASSETS 0648 1096
60 % RETURN ON EQUI TY 0693 1511
61 TOTAL EXPENSE RATI O 6909 7020
62 ADJUSTED TOTAL EXPENSE RATI O 8616 8278
63 ECONOM C TOTAL EXPENSE RATI O 1.0214 9189
ASSETS/ LOANS/ FI NANCI AL RATI OS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 275, 132 334, 582 495, 587 609, 664
65 NONCURRENT ASSETS 657, 838 711, 887 923, 655 994, 944
66 CURRENT LI ABILITIES 85, 578 104, 717 280, 613 306, 782
67 NONCURRENT LI ABI LI TIES 198, 123 210, 895 348, 852 409, 193
68 CURRENT RATI O 3.21 3.20 1.77 1.99
69 DEBT TO ASSET RATI O .30 .30 .44 .45




2004 DATA - NE KANSAS
ANALYSI S OF THE FARM BUSI NESS

2004 Kansas Farm Management Associations
Annual ProfitLink Summary

SORTED BY VALUE OF FARM PRODUCTI ON *** 250001 - 500000 *** *** 500001 - rrx

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 68, 780 104, 132

71 MACHI NERY AND EQUI PMENT 71, 408 131, 836

72 MOTOR VEHI CLES & LI STED PROPE 126, 853 223, 333

73 BU LD NGS 22,621 77,461

74 OMNED LAND 446, 696 497, 661

75 TOTAL ASSETS 989, 720 1,511,925

76 NET WORTH 690, 063 839, 205

LABOR

77 NUMBER OF OPERATORS 1.23 1.70

78 NUMBER OF WORKERS 1.77 3.09

79 TOTAL WORK DAYS 387 666

80 VALUE FARM PRODUCTI ON WORKER 194, 037 237,861

81 NET FARM | NCOVE/ WORKER 59, 972 70, 880

PER OPERATOR BASI S

82 TOTAL ASSETS 799, 320 888, 343

83 VALUE OF FARM PRODUCTI ON 278, 906 432, 699

84 NET FARM | NCOVE 86, 203 128, 939

OTHER FACTORS

85 % CROP ACRES | RRI GATED 9.41 5.94

86 % TILLABLE LAND 58.77 72.63

87 CROP MACH COST/ TOT EXPENSE( %) 25.38 22. 46

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 1954 89 823 76 1310 85 2571 51 889 34 2018 50
89 NON- | RRI GATED CROP ACRES 1076 86 392 72 785 82 1791 50 644 33 1394 49
90 | RRI GATED CROP ACRES 506 19 175 11 513 15 628 9 229 5 501 9
91 TOTAL CROP ACRES 1188 86 419 72 868 83 1904 50 658 34 1486 49
92 PASTURE ACRES 965 70 532 55 814 47 922 36 250 24 1087 25
93 FARMSTEAD ACRES 87 49 66 47 163 7 112 24 83 22 86 10
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1148 1134 1867 1881

95 CROP MACHI NERY | NVESTMENT 165, 543 144.17 145. 95 287, 877 154.19 153.01
96 CROP MACHI NERY COST 60, 548 52.73 53.38 116, 113 62.19 61.72
97 GROSS CROP VALUE 330, 894 284. 93 288. 46 594, 349 318. 34 315.91
98 CROP PRODUCTI ON COSTS 169, 306 145.79 147.59 350, 650 180. 45 179. 07
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD

99 CORN 79 327 146 168.9 268 160.1 48 644 259 168.0 520 174.5
100 GRAIN SORGHUM 29 184 95 121.9 151 113.1 12 329 141 112.9 282 114.3
101 SOYBEANS 81 459 158 50.6 377 48.8 49 746 290 48.9 612 50.6
102 SUNFLOWERS 5 149 166 13.3
103 WHEAT 55 193 102 56.5 156 48.9 34 270 180 56.0 240 50.2
104 OTHER CROPS 8 98 71
105 ALFALFA 30 57 46 4.3 47 6.9 13 77 55 4.2 56 4.9
106 OTHER HAY & FORACE 57 170 99 126 32 245 125 207
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMWNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD

110 CORN 19 273 123 189.4 271 195.6 8 386 459 192.9
111  GRAIN SORGHUM
112 SOYBEANS 16 277 91 52.3 301 59.2 7 370 189 62.3 262 62.0
113 SUNFLOWERS
114 WHEAT
115 OTHER CROPS
116 ALFALFA
117 OTHER HAY & FORAGE
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8 64 53
122 DAIRY COW8 6 11
123 EWES
124 SON8 5 25
125 BEEF PURCH FOR RESALE SALES 149 299
126 SWNE PURCH. FOR RESALE SALES 110 272

127 TURKEYS
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