2004 Kansas Farm Management Associations

2004 DATA - NW KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY NET FARM | NCOMVE H GH 25% H GH M DDLE
48 FARMS 48 FARMS
| TEM PER FARM PER FARM
1 BEEF 170,018 53, 248
2 DAIRY AND M LK 8, 565 -17
3 SHEEP 4,823
4 SWNE -117
5 POULTRY AND EGGS 13 8
6 OTHER LI VESTOCK 226 381
7 CUSTOM FEEDI NG 4,795 1,837
8 FEED PURCHASED -45, 502 -9, 787
9 LI VESTOCK | NCOVE $ 142,819 $ 45, 669
10 CORN 189, 456 47,311
11 GRAIN SORGHUM 16, 922 14,579
12 SOYBEANS 11, 283 5, 809
13 SUNFLOWERS 10, 961 4, 847
14  VHEAT 26, 539 12, 466
15 HAY AND FORACGE 7,392 7,494
16 OTHER CROP 10, 097 1, 539
17 GOVERNMENT PAYMENTS 75,374 29,612
18 CROP | NSURANCE PROCEEDS 101, 422 59, 250
19 OTHER | NCOVE 38, 718 14,515
20 VALUE OF FARM PRCDUCTI ON $ 630, 984 $ 243, 091
21 H RED LABOR 27,568 7,559
22 MACHI NERY REPAI RS 33, 244 17, 805
23 | RRI GATI ON REPAI RS 5, 256 1, 362
24 BU LD NG REPAI RS 1,546 1,278
25 | NTEREST PAI D 35, 290 14,333
26 SEED- OTHER CROP EXPENSE 37,792 13,501
27 CROP | NSURANCE 20, 147 9, 399
28 FERTI LI ZER- LI ME 39,921 15, 995
29 MACHI NE H RE 27,181 8, 655
30 ORGANI ZATI ON FEE, PUBLI CATI ON 4,494 2,717
31 VET- MED- DRUGS 3, 446 1, 460
32 CROP STORAGE- MARKETI NG 2,240 371
33 LI VESTOCK MARKETI NG- BREEDI NG 4,240 1, 066
34 DAl RY EXPENSE 660
35 GAS-FUEL-O L 24,577 14, 447
36 | RRI GATI ON ENERGY 40, 136 15, 976
37 REAL ESTATE TAXES 5,958 3,824
38 PERSONAL PROPERTY TAXES 555 191
39 GENERAL FARM | NSURANCE 8,673 4,276
40 UTILITIES 6, 056 2,577
41 CASH FARM RENT 32,968 11, 311
42 HERBI Cl DE- | NSECTI CI DE 40, 564 17,962
43 CONSERVATI ON 280 150
44 AUTO EXPENSE 1,591 1,517
45 TOTAL OPERATI NG EXPENSE $ 404, 384 $ 167, 730
46 DEPRECI ATI ON- MACHI NERY 38, 094 20, 301
47 DEPRECI ATI ON- BUI LDI NGS 3,733 1,191
48 TOTAL FARM EXPENSE $ 446, 211 $ 189, 223
49 NET FARM | NCOVE $ 184,773 $ 53, 869
50 UNPAID FAM LY LABOR 2,531 2,250
51 UNPAI D OPERATOR LABCR 25,481 22,275
52 MANAGEMENT CHARGE 37,566 13, 026
53 CURRENT ASSET CHARGE - 8% 20, 402 9, 834
54 NONCURRENT ASSET CHARGE - 8% 44, 358 28,223
55 RETURN LABOR- MANAGEMENT 117, 482 13, 562
56 RETURN TO CAPI TAL 154, 485 30, 650
57 ASSET TURNOVER RATI O 4278 3249
58 OPERATI NG PROFI T MARG N RATI O 2448 1261
59 % RETURN ON ASSETS 1047 0410
60 % RETURN ON EQUI TY 1472 0343
61 TOTAL EXPENSE RATI O 7072 7784
62 ADJUSTED TOTAL EXPENSE RATI O 8111 9329
63 ECONOM C TOTAL EXPENSE RATI O 9137 1.0894
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 440, 101 580, 367 197, 377 202, 244
65 NONCURRENT ASSETS 932, 805 996, 918 535, 206 561, 674
66 CURRENT LI ABILITIES 236, 668 273, 750 74,788 78,978
67 NONCURRENT LI ABI LI TIES 397, 283 423, 489 194,731 196, 580
68 CURRENT RATI O 1.86 2.12 2.64 2.56
69 DEBT TO ASSET RATI O .46 .44 .37 36




2004 DATA - NW KANSAS
ANALYSI S OF THE FARM BUSI NESS

2004 Kansas Farm Management Associations
Annual ProfitLink Summary

SORTED BY NET FARM | NCOMVE H GH 25% H GH M DDLE
AVERAGE ASSET & NET WORTH VALUES
70 BREEDI NG LI VESTOCK 66, 916 39, 818
71 MACHI NERY AND EQUI PMENT 148, 423 77,325
72 MOTOR VEHI CLES & LI STED PROPE 147,974 87,977
73 BU LD NGS 35, 397 11, 284
74 OMNED LAND 578, 751 364, 394
75 TOTAL ASSETS 1, 475, 095 748, 250
76 NET WORTH 809, 500 475,712
LABOR
77 NUMBER OF OPERATORS .94 .82
78 NUMBER OF WORKERS 1.73 1.15
79 TOTAL WORK DAYS 519 271
80 VALUE FARM PRODUCTI ON WORKER 363, 156 210, 621
81 NET FARM | NCOVE/ WORKER 106, 344 46, 673
PER OPERATOR BASI S
82 TOTAL ASSETS 1,563, 015 906, 970
83 VALUE OF FARM PRODUCTI ON 668, 592 294, 656
84 NET FARM | NCOVE 195, 786 65, 295
OTHER FACTORS
85 % CROP ACRES | RRI GATED 25.59 16. 77
86 % TILLABLE LAND 70. 62 75.69
87 CROP MACH COST/ TOT EXPENSE( %) 25.60 32.87
ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 3787 47 1233 40 2738 47 2424 a7 875 43 1658 46
89 NON- | RRI GATED CROP ACRES 2250 46 805 39 1603 45 1527 47 527 40 1179 43
90 | RRI GATED CROP ACRES 869 37 352 28 697 32 556 26 235 16 466 23
91 TOTAL CROP ACRES 2733 46 1031 40 1877 45 1835 a7 606 41 1364 45
92 PASTURE ACRES 1725 30 431 18 2000 22 886 31 451 28 644 23
93 FARMSTEAD ACRES 40 13 32 10 41 5 19 12 13 12
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 2619 2436 1796 1406
95 CROP MACHI NERY | NVESTMENT 271,278 103. 59 111.35 153, 320 85.35 109. 03
96 CROP MACHI NERY COST 114, 217 43.62 46. 88 62,196 34.62 44.23
97 GROSS CROP VALUE 460, 241 168. 43 181.05 205, 867 112. 22 143. 35
98 CROP PRODUCTI ON COSTS 344, 005 131.37 141.21 156, 369 87.05 111. 20
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED
CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD
99 CORN 32 758 310 43.5 571 41.5 16 445 196 26.0 442 45.5
100 GRAIN SORGHUM 20 664 337 35.4 475 33.7 33 394 237 39.4 282 33.3
101 SOYBEANS 4 570 4 53
102 SUNFLOWERS 4 436 436 13.3
103 WHEAT 41 948 388 5.6 678 8.7 45 621 222 9.6 476 9.5
104 OTHER CROPS 6 85 68
105 ALFALFA 5 105 79 2.5 9 46 49 2.9 36 2.9
106 OTHER HAY & FORACE 13 138 109 114 15 221 148 166
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES
| RRI GATED ACRES AVE. OMWNED RENTED AVE. OWNED RENTED
CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD
110 CORN 28 676 244 206.7 562 203.6 15 364 212 190.9 307 184.1
111  GRAIN SORGHUM 5 94 103 97. 4
112 SOYBEANS 16 174 118 41.7 179 49.5 8 184 178 44. 4
113 SUNFLOWERS 7 191 156 20.5 94 17.0 8 180 134 16.5
114 WHEAT 22 299 152 26.6 286 28.7 19 178 91 30.5 158 21.9
115 OTHER CROPS 4 160 4 137
116 ALFALFA 7 75 59 5.2 46 5.4 5 209 75 4.4
117 OTHER HAY & FORAGE 16 159 110 161 8 119 82 104
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES
AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8 11
122 DAIRY COW8
123 EWES
124 SON8
125 BEEF PURCH FOR RESALE SALES 211 26
126 SWNE PURCH. FOR RESALE SALES

127 TURKEYS




2004 Kansas Farm Management Associations

2004 DATA - NW KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY NET FARM | NCOMVE LOW M DDLE LOW 25%
48 FARMS 47 FARNVS
| TEM PER FARM PER FARM
1 BEEF 17,318 36, 213
2 DAIRY AND M LK -11
3 SHEEP 4 133
4 SWNE 32 48
5 POULTRY AND EGGS 5,037 52
6 OTHER LI VESTOCK -2,101 294
7 CUSTOM FEEDI NG 462 633
8 FEED PURCHASED -2,913 -11, 794
9 LI VESTOCK | NCOVE $ 17, 840 $ 25, 567
10 CORN 24,374 51, 746
11 GRAIN SORGHUM 6, 180 5,900
12 SOYBEANS 3,722 15, 435
13 SUNFLOWERS 1, 896 2,679
14  VHEAT 15, 553 21,738
15 HAY AND FORACGE 1, 587 2,264
16 OTHER CROP -409 3,106
17 GOVERNMENT PAYMENTS 20, 868 29, 754
18 CROP | NSURANCE PROCEEDS 49, 909 45, 098
19 OTHER | NCOVE 11, 847 12,118
20 VALUE OF FARM PRCDUCTI ON $ 153, 368 $ 215, 404
21 H RED LABOR 4,432 13, 219
22 NMACHI NERY REPAI RS 12,799 21,552
23 | RRI GATI ON REPAI RS 788 2,994
24 BU LD NG REPAI RS 841 1,123
25 | NTEREST PAI D 8, 558 17,211
26 SEED- OTHER CROP EXPENSE 7,092 19, 409
27 CROP | NSURANCE 8,076 9,391
28 FERTI LI ZER- LI ME 15, 024 22,859
29 MACHI NE H RE 7,451 10, 042
30 ORGANI ZATI ON FEE, PUBLI CATI ON 1,947 3,214
31 VET- MED- DRUGS 817 1,192
32 CROP STORAGE- MARKETI NG 964 1,735
33 LI VESTOCK MARKETI NG- BREEDI NG 549 998
34 DAl RY EXPENSE
35 GAS-FUEL-O L 9,273 14, 230
36 | RRI GATI ON ENERGY 6, 503 18, 962
37 REAL ESTATE TAXES 3,804 4,536
38 PERSONAL PROPERTY TAXES 171 352
39 GENERAL FARM | NSURANCE 3,534 5,234
40 UTILITIES 2,085 3,008
41 CASH FARM RENT 8, 875 21, 026
42 HERBI Cl DE- | NSECTI CI DE 12, 440 23, 837
43 CONSERVATI ON 123 93
44 AUTO EXPENSE 1,274 1,673
45 TOTAL OPERATI NG EXPENSE $ 117,421 $ 217,892
46 DEPRECI ATI ON- MACHI NERY 13, 303 20,076
47 DEPRECI ATI ON- BUI LDI NGS 1,162 1,561
48 TOTAL FARM EXPENSE $ 131, 887 $ 239, 529
49 NET FARM | NCOVE $ 21,481 $ -24,125
50 UNPAID FAM LY LABOR 2,672 1,915
51 UNPAI D OPERATOR LABCR 17, 044 18, 728
52 MANAGEMENT CHARGE 6,675 479
53 CURRENT ASSET CHARGE - 8% 7,644 8, 358
54 NONCURRENT ASSET CHARGE - 8% 28, 657 33,810
55 RETURN LABOR- MANAGEMENT -17, 492 - 68, 208
56 RETURN TO CAPI TAL 3, 648 -28,035
57 ASSET TURNOVER RATI O 2513 2578
58 OPERATI NG PROFI T MARG N RATI O 0238 -. 1302
59 % RETURN ON ASSETS 0060 -.0336
60 % RETURN ON EQUI TY -.0108 -.0858
61 TOTAL EXPENSE RATI O 8599 1.1120
62 ADJUSTED TOTAL EXPENSE RATI O 1. 0320 1.2101
63 ECONOM C TOTAL EXPENSE RATI O 1. 2687 1.4058
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 137, 168 139, 667 218, 168 190, 427
65 NONCURRENT ASSETS 455, 674 488, 068 605, 206 657, 392
66 CURRENT LI ABILITIES 38, 058 47, 675 92, 752 106, 890
67 NONCURRENT LI ABI LI TIES 106, 420 120, 901 181, 751 235, 597
68 CURRENT RATI O 3.60 2.93 2.35 1.78
69 DEBT TO ASSET RATI O 24 .27 .33 .40




2004 DATA - NW KANSAS
ANALYSI S OF THE FARM BUSI NESS

2004 Kansas Farm Management Associations
Annual ProfitLink Summary

SORTED BY NET FARM | NCOMVE LOW M DDLE LOW 25%

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 20, 802 37,700

71 MACHI NERY AND EQUI PMENT 50, 986 74,217

72 MOTOR VEHI CLES & LI STED PROPE 65, 250 83, 009

73 BU LD NGS 11, 106 13, 308

74 OMNED LAND 334, 929 447, 986

75 TOTAL ASSETS 610, 288 835, 596

76 NET WORTH 453,761 527,102

LABOR

77 NUMBER OF OPERATORS .63 . 69

78 NUMBER OF WORKERS .87 1.07

79 TOTAL WORK DAYS 194 242

80 VALUE FARM PRODUCTI ON WORKER 175, 695 199, 684

81 NET FARM | NCOVE/ WORKER 24,608 -22,364

PER OPERATOR BASI S

82 TOTAL ASSETS 966, 793 1,204,694

83 VALUE OF FARM PRODUCTI ON 242,958 310, 552

84 NET FARM | NCOVE 34, 029 - 34,781

OTHER FACTORS

85 % CROP ACRES | RRI GATED 8.09 19. 92

86 % TILLABLE LAND 75.28 68. 95

87 CROP MACH COST/ TOT EXPENSE( %) 34.16 29. 64

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 2159 48 892 41 1524 44 2335 a7 1134 39 1598 41
89 NON- | RRI GATED CROP ACRES 1494 48 540 41 1209 41 1377 44 588 36 1095 36
90 | RRI GATED CROP ACRES 315 20 272 8 258 16 558 27 304 18 533 18
91 TOTAL CROP ACRES 1626 48 593 41 1310 41 1720 44 740 36 1362 36
92 PASTURE ACRES 877 29 525 23 702 19 1122 30 639 27 864 19
93 FARMSTEAD ACRES 20 9 21 8 25 16 23 14

CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1626 1124 1610 1215

95 CROP MACHI NERY | NVESTMENT 110, 728 68.12 98.52 141, 990 88. 20 116. 84
96 CROP MACHI NERY COST 45, 051 27.71 40. 08 70, 986 44.10 58. 41
97 GROSS CROP VALUE 114, 225 70. 27 101. 63 186, 884 113.62 150. 51
98 CROP PRODUCTI ON COSTS 111, 100 68. 34 98. 85 203, 692 123. 84 164. 04
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD

99 CORN 14 514 181 35.6 521 36.3 18 375 128 37.9 382 39.5
100 GRAIN SORGHUM 31 298 146 27.3 267 25.6 22 268 143 28.9 224 28.5
101 SOYBEANS 5 147 154 11.0 7 148 87 9.1 137 4.3
102 SUNFLOWERS 4 145 128 6.8
103 WHEAT 46 593 231 12.8 505 12.9 40 641 312 10.4 494 12.0
104 OTHER CROPS
105 ALFALFA 7 43 21 1.5 5 48 40 2.5 19 1.8
106 OTHER HAY & FORACE 15 140 63 133 12 84 69 79
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMWNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD

110 CORN 13 204 191 159.2 170 194.6 18 374 199 181.7 349 188.0
111  GRAIN SORGHUM 7 85 78 84.6 6 99 69 63.5
112 SOYBEANS 9 154 129 30.9 125 40. 2 18 164 122 39.4 133 44.3
113 SUNFLOWERS 6 132 149 16.3
114 WHEAT 8 180 117 20.0 244 34.8 16 188 153 39.2 147 34.7
115 OTHER CROPS 6 111 109
116 ALFALFA 4 48
117 OTHER HAY & FORAGE 6 141 34 142
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8
122 DAIRY COW8
123 EWES
124 SON8
125 BEEF PURCH FOR RESALE SALES 17
126 SWNE PURCH. FOR RESALE SALES

127 TURKEYS
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