2004 Kansas Farm Management Associations

2004 DATA - SW KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx - 35 *** el 36 - 40 ***
14 FARVS 9 FARMS
| TEM PER FARM PER FARM
1 BEEF 27, 946 7,442
2 DAIRY AND M LK -32
3 SHEEP 39
4 SWNE 23
5 POULTRY AND EGGS
6 OTHER LI VESTOCK -4,518 -117
7 CUSTOM FEEDI NG 925 10, 258
8 FEED PURCHASED -3, 222 -2,445
9 LI VESTOCK | NCOVE $ 21,161 $ 15, 139
10 CORN 113,570 171, 546
11 GRAIN SORGHUM 14, 425 24,635
12 SOYBEANS 4,389 24,476
13 SUNFLOWERS 141 5,503
14  VHEAT 14,014 42,924
15 HAY AND FORACGE 2,909 21, 150
16 OTHER CROP 3, 545 2,964
17 GOVERNMENT PAYMENTS 33, 057 56, 398
18 CROP | NSURANCE PROCEEDS 12, 147 11,831
19 OTHER | NCOVE 50, 001 22,648
20 VALUE OF FARM PRCDUCTI ON $ 269, 359 $ 399, 214
21 H RED LABOR 3,501 5, 964
22 MACHI NERY REPAI RS 42,610 25,978
23 | RRI GATI ON REPAI RS 5,189 6, 367
24 BU LD NG REPAI RS 1,251 405
25 | NTEREST PAI D 16, 083 14, 656
26 SEED- OTHER CROP EXPENSE 20, 705 33,070
27 CROP | NSURANCE 9,711 12, 750
28 FERTI LI ZER- LI ME 25, 752 51, 603
29 MACHI NE H RE 11, 842 30, 004
30 ORGANI ZATI ON FEE, PUBLI CATI ON 2,343 4,572
31 VET- MED- DRUGS 1,558 1, 507
32 CROP STORAGE- MARKETI NG 1,704 387
33 LI VESTOCK MARKETI NG- BREEDI NG 703 134
34 DAl RY EXPENSE
35 GAS-FUEL-O L 7,714 16, 902
36 | RRI GATI ON ENERGY 22,539 46, 763
37 REAL ESTATE TAXES 1,476 2,213
38 PERSONAL PROPERTY TAXES 1,111 1,128
39 GENERAL FARM | NSURANCE 5, 455 8, 457
40 UTILITIES 3,759 5,707
41 CASH FARM RENT 4, 386 5, 766
42 HERBI Cl DE- | NSECTI CI DE 17, 683 20, 839
43 CONSERVATI ON 186
44 AUTO EXPENSE 1,281 368
45 TOTAL OPERATI NG EXPENSE $ 208, 544 $ 295, 538
46 DEPRECI ATI ON- MACHI NERY 22,208 29, 864
47 DEPRECI ATI ON- BUI LDI NGS 577 1,042
48 TOTAL FARM EXPENSE $ 231, 329 $ 326, 444
49 NET FARM | NCOVE $ 38, 030 $ 72,770
50 UNPAID FAM LY LABOR 2,750
51 UNPAI D OPERATOR LABCR 22,950 27,000
52 MANAGEMENT CHARGE 9,119 16, 291
53 CURRENT ASSET CHARGE - 8% 4,977 6, 623
54 NONCURRENT ASSET CHARGE - 8% 6, 653 11, 475
55 RETURN LABOR- MANAGEMENT 26, 401 51, 922
56 RETURN TO CAPI TAL 22,044 41, 385
57 ASSET TURNOVER RATI O 6738 7830
58 OPERATI NG PROFI T MARG N RATI O 0818 1037
59 % RETURN ON ASSETS 0551 0812
60 % RETURN ON EQUI TY 0410 1182
61 TOTAL EXPENSE RATI O 8588 8177
62 ADJUSTED TOTAL EXPENSE RATI O 9779 9330
63 ECONOM C TOTAL EXPENSE RATI O 1. 0210 9784
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 126, 298 142, 805 148, 531 199, 955
65 NONCURRENT ASSETS 251,575 278, 807 298, 608 372,570
66 CURRENT LI ABILITIES 62, 984 81, 701 67,634 115, 279
67 NONCURRENT LI ABI LI TIES 166, 331 197, 739 168, 858 215, 437
68 CURRENT RATI O 2.01 1.75 2.20 1.73
69 DEBT TO ASSET RATI O .61 . 66 .53 .58




2004 DATA - SW KANSAS
ANALYSI S OF THE FARM BUSI NESS

2004 Kansas Farm Management Associations
Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx - 35 *** el 36 - 40 ***
AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 20, 184 6, 319
71 MACHI NERY AND EQUI PMENT 105, 877 131, 119
72 MOTOR VEHI CLES & LI STED PROPE 50, 204 88, 615
73 BU LD NGS 6, 865 10, 099
74 OMNED LAND 99, 414 100, 544
75 TOTAL ASSETS 399, 742 509, 832
76 NET WORTH 145, 366 226, 229
LABOR

77 NUMBER OF OPERATORS .85 1.00
78 NUMBER OF WORKERS .93 1.27
79 TOTAL WORK DAYS 218 378
80 VALUE FARM PRODUCTI ON WORKER 287, 865 312, 428
81 NET FARM | NCOVE/ WORKER 40, 643 56, 951
PER OPERATOR BASI S

82 TOTAL ASSETS 470, 285 509, 832
83 VALUE OF FARM PRODUCTI ON 316, 893 399, 214
84 NET FARM | NCOVE 44, 741 72,770
OTHER FACTORS

85 % CROP ACRES | RRI GATED 38.18 45. 96
86 % TILLABLE LAND 65. 64 89. 68
87 CROP MACH COST/ TOT EXPENSE( %) 23.34 35.82

ACRES

88 TOTAL ACRES
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90 | RRI GATED CROP ACRES

91 TOTAL CROP ACRES

92 PASTURE ACRES

93 FARMSTEAD ACRES

TOTAL

CNT

1719 14
888 11

6
11
10

70 9
28 14
16 8
17 8

OMED CNT RENTED CNT
353 1492 14
231 879 9
642 9

1141 12

1423 5

W ©

234
203
9

[e2¢ e]

TOTAL
2156
1045

889
1933

39

CNT  OMNED CNT RENTED OCNT
1987
1019
862
1786

© © oo
© 0O ©

(o2}

42 5

CROP VALUE, COSTS, ACRES

94 ACRES

95 CROP MACHI NERY | NVESTMENT
96 CROP MACHI NERY COST

97 GROSS CROP VALUE

98 CROP PRODUCTI ON COSTS

TOTAL

143,794

53,981
245, 207
167, 549

PER CROP ACRE PER HARV. ACRE
1128
127. 43

TOTAL

215,
116,
431,
314,

PER CROP ACRE
1933
787
930
541
685

NON- I RRI GATED ACRES

99 CORN
100 GRAIN SORGHUM
101 SOYBEANS
102 SUNFLOWERS
103 WHEAT
104 OTHER CROPS
ALFALFA
OTHER HAY & FORAGE
VEGETABLES
TRUCK CROPS

FRUT - FLOAERS - TREES

CNT

9

AVE.

ACRES ACRES YIELD

283

314

RENTED
ACRES VI ELD

ONNED

107 35.8 264 63.1

135 22.8 395 22.5

AVE.
ACRES ACRES YIELD

CNT

8

220

436 40

OANED RENTED

30.5

220 52.

419 30.

ACRES YIELD

8

8

| RRI GATED ACRES

110
111
112
113
114
115
116
117
118
119
120

CORN

GRAI N SORGHUM
SOYBEANS
SUNFLOVERS

VWHEAT

OTHER CROPS
ALFALFA

OTHER HAY & FORAGE
VEGETABLES

TRUCK CROPS

FRU T - FLONERS - TREES

CNT

9
4
4

AVE.

OMWNED RENTED

ACRES ACRES YIELD ACRES VYIELD

447
102
108

423
102
108

210.6
100. 5
49.8

AVE.
ACRES ACRES YIELD
550

CNT
7

181

308

OWNED RENTED

168 214.9 529

166 68.

346 44,

ACRES YIELD
210.

1

9

8

AVERAGE LI VESTOCK | NVENTORI ES AND SALES

121
122
123
124

BEEF CONS

125
126
127

BEEF PURCH. FOR RESALE SALES
SW NE PURCH. FOR RESALE SALES
TURKEYS

29

38




2004 Kansas Farm Management Associations

2004 DATA - SW KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx 41 - 45 *** el 46 - 50 ***
28 FARMS 31 FARMS
| TEM PER FARM PER FARM
1 BEEF 31, 920 74, 803
2 DAIRY AND M LK
3 SHEEP 4,287
4 SWNE 3
5 POULTRY AND EGGS
6 OTHER LI VESTOCK 1,931 1, 453
7 CUSTOM FEEDI NG 16, 566
8 FEED PURCHASED -5, 215 - 28,810
9 LI VESTOCK | NCOVE $ 32,926 $ 64,013
10 CORN 89, 128 97, 755
11 GRAIN SORGHUM 26,014 17,736
12 SOYBEANS 20, 117 11, 335
13 SUNFLOWERS 359
14  VHEAT 59, 210 69, 429
15 HAY AND FORACGE 22,990 8, 706
16 OTHER CROP 798 3,689
17 GOVERNMENT PAYMENTS 44, 458 47, 657
18 CROP | NSURANCE PROCEEDS 33, 939 25, 828
19 OTHER | NCOVE 35,521 55, 087
20 VALUE OF FARM PRCDUCTI ON $ 365, 460 $ 401, 235
21 H RED LABOR 21,322 29,594
22 NMACHI NERY REPAI RS 23,795 35, 157
23 | RRI GATI ON REPAI RS 6,271 4,774
24 BU LD NG REPAI RS 1,374 2,441
25 | NTEREST PAI D 12,929 15, 706
26 SEED- OTHER CROP EXPENSE 29, 554 50, 024
27 CROP | NSURANCE 10, 326 8,418
28 FERTI LI ZER- LI ME 32,801 30, 355
29 MACHI NE H RE 32,211 29, 080
30 ORGANI ZATI ON FEE, PUBLI CATI ON 3,491 5,329
31 VET- MED- DRUGS 1,036 4,343
32 CROP STORAGE- MARKETI NG 1,920 2,786
33 LI VESTOCK MARKETI NG- BREEDI NG 975 737
34 DAl RY EXPENSE
35 GAS-FUEL-O L 15, 657 18, 803
36 | RRI GATI ON ENERGY 31, 199 33,919
37 REAL ESTATE TAXES 2,503 4,150
38 PERSONAL PROPERTY TAXES 1,053 1,777
39 GENERAL FARM | NSURANCE 4,929 7,258
40 UTILITIES 4,273 6,121
41 CASH FARM RENT 16, 642 14, 388
42 HERBI Cl DE- | NSECTI CI DE 25, 309 31,123
43 CONSERVATI ON 105
44 AUTO EXPENSE 658 575
45 TOTAL OPERATI NG EXPENSE $ 280, 228 $ 336, 962
46 DEPRECI ATI ON- MACHI NERY 20, 646 23,924
47 DEPRECI ATI ON- BUI LDI NGS 2,120 2,584
48 TOTAL FARM EXPENSE $ 302, 994 $ 363, 469
49 NET FARM | NCOVE $ 62, 466 $ 37,766
50 UNPAID FAM LY LABOR 241 2,685
51 UNPAI D OPERATOR LABCR 26,421 30, 048
52 MANAGEMENT CHARGE 14, 700 11,972
53 CURRENT ASSET CHARGE - 8% 7,087 2,492
54 NONCURRENT ASSET CHARGE - 8% 22,200 38,998
55 RETURN LABOR- MANAGEMENT 32,938 -6, 409
56 RETURN TO CAPI TAL 34,033 8, 766
57 ASSET TURNOVER RATI O 5977 4851
58 OPERATI NG PROFI T MARG N RATI O 0931 0218
59 % RETURN ON ASSETS 0557 0106
60 % RETURN ON EQUI TY 0576 -.0134
61 TOTAL EXPENSE RATI O 8291 9059
62 ADJUSTED TOTAL EXPENSE RATI O 9423 1.0173
63 ECONOM C TOTAL EXPENSE RATI O 1. 0224 1.1207
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 160, 435 191, 091 194, 109 210, 146
65 NONCURRENT ASSETS 421,921 449, 442 617, 745 632, 324
66 CURRENT LI ABILITIES 86, 307 88, 045 155, 739 186, 221
67 NONCURRENT LI ABI LI TIES 149, 444 166, 912 136, 116 138, 998
68 CURRENT RATI O 1.86 2.17 1.25 1.13
69 DEBT TO ASSET RATI O .40 .40 . 36 .39




2004 DATA - SW KANSAS
ANALYSI S OF THE FARM BUSI NESS

2004 Kansas Farm Management Associations
Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx 41 - 45 *** el 46 - 50 ***

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 27,762 31,221

71 MACHI NERY AND EQUI PMENT 85, 443 124, 416

72 MOTOR VEHI CLES & LI STED PROPE 83, 220 104, 915

73 BU LD NGS 19, 378 33,780

74 OMNED LAND 230, 133 345, 634

75 TOTAL ASSETS 611, 445 827,162

76 NET WORTH 366, 091 518, 625

LABOR

77 NUMBER OF OPERATORS .97 1.11

78 NUMBER OF WORKERS 1.49 1.81

79 TOTAL WORK DAYS 274 301

80 VALUE FARM PRODUCTI ON WORKER 244,222 221, 322

81 NET FARM | NCOVE/ WORKER 41,743 20, 832

PER OPERATOR BASI S

82 TOTAL ASSETS 624, 834 743, 247

83 VALUE OF FARM PRODUCTI ON 373, 463 360, 530

84 NET FARM | NCOVE 63, 834 33, 935

OTHER FACTORS

85 % CROP ACRES | RRI GATED 31.53 24.53

86 % TILLABLE LAND 76.81 83.53

87 CROP MACH COST/ TOT EXPENSE( %) 29. 56 23.60

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 2190 28 739 21 1697 27 2483 31 986 24 1838 29
89 NON- | RRI GATED CROP ACRES 1240 26 381 18 1058 24 1673 29 634 23 1357 25
90 | RRI GATED CROP ACRES 646 23 258 13 638 18 789 20 419 7 676 19
91 TOTAL CROP ACRES 1682 28 511 20 1418 26 2143 30 762 23 1670 28
92 PASTURE ACRES 1051 13 743 7 1057 8 720 17 457 13 573 11
93 FARMSTEAD ACRES 43 13 11 8 47 10 39 11 29 7 26 9
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1682 1234 2074 1399

95 CROP MACHI NERY | NVESTMENT 156, 043 92.76 126. 43 202, 732 97.76 144.91
96 CROP MACHI NERY COST 89,571 53.25 72.57 85, 764 41. 36 61.30
97 GROSS CROP VALUE 332,722 197. 80 269. 59 323,031 155. 77 230. 89
98 CROP PRODUCTI ON COSTS 257, 882 153.31 208. 95 306, 259 142.92 211.84
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD

99 CORN 4 143 88 105.2
100 GRAIN SORGHUM 17 368 50 76.7 394 70.2 20 427 277 55.2 352 46.5
101 SOYBEANS
102 SUNFLOWERS
103 WHEAT 25 470 185 31.3 404 34.9 27 645 302 29.8 491 26.5
104 OTHER CROPS
105 ALFALFA
106 OTHER HAY & FORACE 8 49 36
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMWNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD

110 CORN 17 317 184 192.2 298 201.8 11 564 541 227. 4
111  GRAIN SORGHUM 10 182 122 110.8 173 104.5 7 324 313 110.8
112 SOYBEANS 7 334 93 57.7 328 63.7 9 237 176 48. 6
113 SUNFLOWERS
114 WHEAT 15 238 158 51.6 214 57.1 13 265 246 52.1
115 OTHER CROPS 4 115 92
116 ALFALFA 5 244 139 4.4 5 221 200 5.2
117 OTHER HAY & FORAGE 5 127 150
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8 21 15
122 DAIRY COW8
123 EWES
124 SON8
125 BEEF PURCH FOR RESALE SALES 46 208
126 SWNE PURCH. FOR RESALE SALES

127 TURKEYS




2004 Kansas Farm Management Associations

2004 DATA - SW KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx 51 - 55 *** el 56 - 60 ***
29 FARMS 27 FARMVS
| TEM PER FARM PER FARM
1 BEEF 32, 477 40, 465
2 DAIRY AND M LK 1, 950
3 SHEEP 67 -8
4 SWNE
5 POULTRY AND EGGS
6 OTHER LI VESTOCK -48 -1, 328
7 CUSTOM FEEDI NG 21,123 3,474
8 FEED PURCHASED -7,993 -11, 560
9 LI VESTOCK | NCOVE $ 47,577 $ 31, 043
10 CORN 37, 706 55, 686
11 GRAIN SORGHUM 20, 616 11, 890
12 SOYBEANS 5,103 6,577
13 SUNFLOWERS 1,138 2,684
14  VHEAT 47,019 26, 750
15 HAY AND FORACGE 27,500 2,855
16 OTHER CROP 2,020 2,469
17 GOVERNMENT PAYMENTS 35,070 29,978
18 CROP | NSURANCE PROCEEDS 11, 427 10, 961
19 OTHER | NCOVE 19, 605 10, 400
20 VALUE OF FARM PRCDUCTI ON $ 254,780 $ 191, 295
21 H RED LABOR 22,720 8, 236
22 NMACHI NERY REPAI RS 24, 888 16, 338
23 | RRI GATI ON REPAI RS 2,428 3,216
24 BU LD NG REPAI RS 2,399 1,163
25 | NTEREST PAI D 17, 657 8,713
26 SEED- OTHER CROP EXPENSE 12,025 13, 385
27 CROP | NSURANCE 6,274 5, 852
28 FERTI LI ZER- LI ME 18, 548 14,279
29 MACHI NE H RE 15, 627 10, 158
30 ORGANI ZATI ON FEE, PUBLI CATI ON 3,359 1,738
31 VET- MED- DRUGS 1,826 1,734
32 CROP STORAGE- MARKETI NG 936 227
33 LI VESTOCK MARKETI NG- BREEDI NG 532 1,224
34 DAl RY EXPENSE
35 GAS-FUEL-O L 16, 360 13, 631
36 | RRI GATI ON ENERGY 13,713 11, 677
37 REAL ESTATE TAXES 4,815 4,957
38 PERSONAL PROPERTY TAXES 924 757
39 GENERAL FARM | NSURANCE 5,732 4,270
40 UTILITIES 5, 150 3,228
41 CASH FARM RENT 10, 730 3,154
42 HERBI Cl DE- | NSECTI CI DE 22,170 16, 529
43 CONSERVATI ON 1,675 166
44 AUTO EXPENSE 1,529 832
45 TOTAL OPERATI NG EXPENSE $ 212,017 $ 145, 464
46 DEPRECI ATI ON- MACHI NERY 18, 603 17,101
47 DEPRECI ATI ON- BUI LDI NGS 7,893 816
48 TOTAL FARM EXPENSE $ 238,514 $ 163, 380
49 NET FARM | NCOVE $ 16, 267 $ 27,914
50 UNPAID FAM LY LABOR 776 1, 500
51 UNPAI D OPERATOR LABCR 27,372 23,300
52 MANAGEMENT CHARGE 7,856 8, 416
53 CURRENT ASSET CHARGE - 8% 8, 209 8,991
54 NONCURRENT ASSET CHARGE - 8% 33,451 35, 053
55 RETURN LABOR- MANAGEMENT -26,170 -17, 630
56 RETURN TO CAPI TAL -2,080 3,411
57 ASSET TURNOVER RATI O 3053 2689
58 OPERATI NG PROFI T MARG N RATI O -.0082 0178
59 % RETURN ON ASSETS -. 0025 0048
60 % RETURN ON EQUI TY -.0379 -. 0096
61 TOTAL EXPENSE RATI O 9362 8541
62 ADJUSTED TOTAL EXPENSE RATI O 1.0775 1.0277
63 ECONOM C TOTAL EXPENSE RATI O 1. 2410 1. 2580
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 180, 895 188, 236 162, 988 173, 444
65 NONCURRENT ASSETS 654, 368 645, 747 534, 994 551, 164
66 CURRENT LI ABILITIES 79, 502 84, 394 51, 280 60, 380
67 NONCURRENT LI ABI LI TIES 235,023 228, 818 107, 350 102, 471
68 CURRENT RATI O 2.28 2.23 3.18 2.87
69 DEBT TO ASSET RATI O . 38 . 38 .23 .22




2004 DATA - SW KANSAS
ANALYSI S OF THE FARM BUSI NESS

2004 Kansas Farm Management Associations
Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx 51 - 55 *** el 56 - 60 ***

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 31,134 13, 398

71 MACHI NERY AND EQUI PMENT 104, 071 62, 597

72 MOTOR VEHI CLES & LI STED PROPE 75,141 75, 687

73 BU LD NGS 73,757 9, 575

74 OMNED LAND 333, 267 370, 742

75 TOTAL ASSETS 834, 623 711, 295

76 NET WORTH 520, 755 550, 554

LABOR

77 NUMBER OF OPERATORS 1.01 . 86

78 NUMBER OF WORKERS 1.55 1.25

79 TOTAL WORK DAYS 268 233

80 VALUE FARM PRODUCTI ON WORKER 163, 828 152, 359

81 NET FARM | NCOVE/ WORKER 10, 460 22,233

PER OPERATOR BASI S

82 TOTAL ASSETS 823, 268 824, 247

83 VALUE OF FARM PRODUCTI ON 251, 314 221,672

84 NET FARM | NCOVE 16, 045 32, 347

OTHER FACTORS

85 % CROP ACRES | RRI GATED 20.11 14. 64

86 % TILLABLE LAND 77.96 73.83

87 CROP MACH COST/ TOT EXPENSE( %) 32.82 37.78

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 2388 29 880 24 1719 28 2367 27 1163 23 1858 20
89 NON- | RRI GATED CROP ACRES 1487 29 570 23 1072 28 1549 26 662 22 1353 19
90 | RRI GATED CROP ACRES 571 19 277 11 459 17 531 13 231 8 633 8
91 TOTAL CROP ACRES 1861 29 673 24 1351 28 1748 27 746 22 1538 20
92 PASTURE ACRES 1230 12 479 10 907 11 1093 15 848 12 778 8
93 FARMSTEAD ACRES 42 12 16 10 38 9 23 14 15 11 20 8
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1861 1195 1748 999

95 CROP MACHI NERY | NVESTMENT 167, 965 90. 24 140. 61 127, 950 73.22 128. 10
96 CROP MACHI NERY COST 78,278 42.05 65.53 61,731 35.32 61.80
97 GROSS CROP VALUE 219, 248 117.79 183.54 196, 452 112. 42 196. 68
98 CROP PRODUCTI ON COSTS 203, 413 109. 28 170. 28 145, 071 83.01 145. 24
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD

99 CORN
100 GRAIN SORGHUM 19 313 107 67.2 287 56.5 14 247 121 60.5 225 56.6
101 SOYBEANS
102 SUNFLOWERS
103 WHEAT 25 682 305 27.8 507 25.0 26 606 241 24.3 634 22.2
104 OTHER CROPS
105 ALFALFA 4 22
106 OTHER HAY & FORACE 10 104 29 119 11 80 50 108
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMWNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD

110 CORN 12 262 99 179.8 284 203.3 12 334 138 196.4 484 221.2
111  GRAIN SORGHUM 5 185 121 124.0 5 96
112 SOYBEANS 7 71 69 53.7 5 135 76 68. 2
113 SUNFLOWERS
114 WHEAT 11 192 177 41.3 8 97 105 52.5
115 OTHER CROPS
116 ALFALFA 8 298 162 5.2 236 4.0
117 OTHER HAY & FORAGE 7 96 81 88
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8 13 9
122 DAIRY COW8
123 EWES
124 SON8
125 BEEF PURCH FOR RESALE SALES 51 114
126 SWNE PURCH. FOR RESALE SALES

127 TURKEYS




2004 Kansas Farm Management Associations

2004 DATA - SW KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx 61 - 65 *** el 66 - 70 ***
16 FARMS 26 FARMS
| TEM PER FARM PER FARM
1 BEEF 40, 871 21,785
2 DAIRY AND M LK 9, 225
3 SHEEP
4 SWNE 63
5 POULTRY AND EGGS 5,931
6 OTHER LI VESTOCK -3,073 -2,060
7 CUSTOM FEEDI NG 490
8 FEED PURCHASED -5, 460 -13, 662
9 LI VESTOCK | NCOVE $ 32,337 $ 21,773
10 CORN 59, 763 47,279
11 GRAIN SORGHUM 15, 589 7,483
12 SOYBEANS 9,811 5, 546
13 SUNFLOWERS 365
14  VHEAT 37,105 41, 167
15 HAY AND FORACGE 21,821 2,015
16 OTHER CROP 120
17 GOVERNMENT PAYMENTS 36,373 34,571
18 CROP | NSURANCE PROCEEDS 8, 569 7,969
19 OTHER | NCOVE 8, 565 16, 521
20 VALUE OF FARM PRCDUCTI ON $ 229, 933 $ 184, 810
21 H RED LABOR 6,562 9, 451
22 NMACHI NERY REPAI RS 17,585 14, 328
23 | RRI GATI ON REPAI RS 4, 565 4,723
24 BU LD NG REPAI RS 273 899
25 | NTEREST PAI D 15, 945 7,601
26 SEED- OTHER CROP EXPENSE 11,614 9,171
27 CROP | NSURANCE 6,716 5,713
28 FERTI LI ZER- LI ME 21, 959 14,127
29 MACHI NE H RE 15, 764 12,601
30 ORGANI ZATI ON FEE, PUBLI CATI ON 3,415 2,879
31 VET- MED- DRUGS 3, 265 1,743
32 CROP STORAGE- MARKETI NG 1,019 1,253
33 LI VESTOCK MARKETI NG- BREEDI NG 1,739 119
34 DAl RY EXPENSE 111
35 GAS-FUEL-O L 10, 968 12,503
36 | RRI GATI ON ENERGY 21,903 10, 252
37 REAL ESTATE TAXES 5, 445 5,693
38 PERSONAL PROPERTY TAXES 1,433 766
39 GENERAL FARM | NSURANCE 4,735 3,708
40 UTILITIES 3,403 3,904
41 CASH FARM RENT 7,360 5, 276
42 HERBI Cl DE- | NSECTI CI DE 16, 116 12, 896
43 CONSERVATI ON 23 343
44 AUTO EXPENSE 849 779
45 TOTAL OPERATI NG EXPENSE $ 182, 655 $ 140, 838
46 DEPRECI ATI ON- MACHI NERY 17, 565 15, 894
47 DEPRECI ATI ON- BUI LDI NGS 1,455 1,112
48 TOTAL FARM EXPENSE $ 201, 675 $ 157, 843
49 NET FARM | NCOVE $ 28, 259 $ 26, 967
50 UNPAID FAM LY LABOR 2,953 692
51 UNPAI D OPERATOR LABCR 22,950 26, 169
52 MANAGEMENT CHARGE 8,984 8,599
53 CURRENT ASSET CHARGE - 8% 6,218 12,061
54 NONCURRENT ASSET CHARGE - 8% 36, 586 43, 409
55 RETURN LABOR- MANAGEMENT -17, 498 -29, 196
56 RETURN TO CAPI TAL 9, 317 -893
57 ASSET TURNOVER RATI O 2644 2190
58 OPERATI NG PROFI T MARG N RATI O 0405 -.0048
59 % RETURN ON ASSETS 0107 -.0011
60 % RETURN ON EQUI TY -.0124 -. 0122
61 TOTAL EXPENSE RATI O 8771 8541
62 ADJUSTED TOTAL EXPENSE RATI O 1.0288 1. 0460
63 ECONOM C TOTAL EXPENSE RATI O 1. 2150 1. 3461
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 276, 432 250, 445 193, 147 197, 497
65 NONCURRENT ASSETS 607, 739 604, 472 635, 898 660, 890
66 CURRENT LI ABILITIES 188, 586 182, 837 40, 946 48, 168
67 NONCURRENT LI ABI LI TIES 152,121 145, 445 88, 708 122, 855
68 CURRENT RATI O 1.47 1.37 4.72 4.10
69 DEBT TO ASSET RATI O .39 . 38 .16 .20




2004 Kansas Farm Management Associations
Annual ProfitLink Summary

2004 DATA - SW KANSAS
ANALYSI S OF THE FARM BUSI NESS

SORTED BY AGE OF OPERATCR rEx 61 - 65 *** el 66 - 70 ***
AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 15, 951 11, 792
71 MACHI NERY AND EQUI PMENT 80, 791 62, 843
72 MOTOR VEHI CLES & LI STED PROPE 79,578 85, 699
73 BU LD NGS 16, 575 13, 895
74 OMNED LAND 397, 047 447, 430
75 TOTAL ASSETS 869, 544 843,716
76 NET WORTH 535, 050 693, 378
LABOR

77 NUMBER OF OPERATORS .85 . 96
78 NUMBER OF WORKERS 1.25 1.28
79 TOTAL WORK DAYS 274 290
80 VALUE FARM PRODUCTI ON WORKER 183, 947 143, 435
81 NET FARM | NCOVE/ WORKER 22,607 20, 929
PER OPERATOR BASI S

82 TOTAL ASSETS 1,022,993 870, 501
83 VALUE OF FARM PRODUCTI ON 270, 510 190, 677
84 NET FARM | NCOVE 33, 246 27,823
OTHER FACTORS

85 % CROP ACRES | RRI GATED 22. 46 13.76
86 % TILLABLE LAND 76. 89 81.97
87 CROP MACH COST/ TOT EXPENSE( %) 34.76 40. 46

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 2192 16 1132 13 1357 15 2255 26 1181 22 1485 22
89 NON- | RRI GATED CROP ACRES 1394 15 681 13 927 13 1658 25 773 22 1222 20
90 | RRI GATED CROP ACRES 606 10 322 6 515 8 509 13 272 9 694 6
91 TOTAL CROP ACRES 1685 16 830 13 1155 14 1849 26 884 22 1362 21
92 PASTURE ACRES 972 8 615 6 682 6 663 15 490 13 511 7
93 FARMSTEAD ACRES 41 8 34 7 7 8 20 7

CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1685 1019 1849 890

95 CROP MACHI NERY | NVESTMENT 150, 749 89. 45 147.91 142, 705 77.20 160. 28
96 CROP MACHI NERY COST 70,098 41.59 68.78 63, 862 34.55 71.73
97 GROSS CROP VALUE 221, 815 131.61 217. 63 187, 252 101. 30 210. 32
98 CROP PRODUCTI ON COSTS 174,033 103. 26 170. 75 154, 636 80. 43 167.00
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD

99 CORN
100 GRAIN SORGHUM 7 285 109 77.6 242 67.9 12 293 181 51.1 219 42. 4
101 SOYBEANS
102 SUNFLOWERS
103 WHEAT 13 540 267 22. 4 362 26.5 21 574 245 31.9 466 25.9
104 OTHER CROPS
105 ALFALFA
106 OTHER HAY & FORACE 4 57 57 5 53 44
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMWNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD

110 CORN 6 412 410 208.5 9 381 174 180.1 597 211.7
111  GRAIN SORGHUM 5 87 5 105
112 SOYBEANS
113 SUNFLOWERS
114 WHEAT 5 297 183 27.7 9 171 117 32.8 209 56.2
115 OTHER CROPS
116 ALFALFA 4 200
117 OTHER HAY & FORAGE 5 45 47
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8 18
122 DAIRY COW8 6
123 EWES
124 SON8
125 BEEF PURCH FOR RESALE SALES 128 65
126 SWNE PURCH. FOR RESALE SALES

127 TURKEYS




2004 Kansas Farm Management Associations

2004 DATA - SW KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx 71 - rEx el - rrx
35 FARMS
| TEM PER FARM PER FARM
1 BEEF 33, 293
2 DAIRY AND M LK 46
3 SHEEP 119
4 SWNE
5 POULTRY AND EGGS
6 OTHER LI VESTOCK 197
7 CUSTOM FEEDI NG
8 FEED PURCHASED -3, 509
9 LI VESTOCK | NCOVE $ 30, 146
10 CORN 30, 129
11 GRAIN SORGHUM 7,896
12 SOYBEANS 2,254
13 SUNFLOWERS -129
14  VHEAT 29, 069
15 HAY AND FORACGE 6,076
16 OTHER CROP 5,148
17 GOVERNMENT PAYMENTS 31,911
18 CROP | NSURANCE PROCEEDS 9, 322
19 OTHER | NCOVE 3,617
20 VALUE OF FARM PRCDUCTI ON $ 155, 440
21 H RED LABOR 13,038
22 MACHI NERY REPAI RS 13, 185
23 | RRI GATI ON REPAI RS 2,596
24 BU LD NG REPAI RS 747
25 | NTEREST PAI D 6, 685
26 SEED- OTHER CROP EXPENSE 9,124
27 CROP | NSURANCE 3, 606
28 FERTI LI ZER- LI ME 16, 381
29 MACHI NE H RE 7,810
30 ORGANI ZATI ON FEE, PUBLI CATI ON 2,095
31 VET- MED- DRUGS 462
32 CROP STORAGE- MARKETI NG 641
33 LI VESTOCK MARKETI NG- BREEDI NG 2,665
34 DAl RY EXPENSE
35 GAS-FUEL-O L 11,570
36 | RRI GATI ON ENERGY 9, 466
37 REAL ESTATE TAXES 4,561
38 PERSONAL PROPERTY TAXES 808
39 GENERAL FARM | NSURANCE 3,604
40 UTILITIES 2,640
41 CASH FARM RENT 4,776
42 HERBI Cl DE- | NSECTI CI DE 7,956
43 CONSERVATI ON 27
44 AUTO EXPENSE 774
45 TOTAL OPERATI NG EXPENSE $ 125,214
46 DEPRECI ATI ON- MACHI NERY 13, 238
47 DEPRECI ATI ON- BUI LDI NGS 1,518
48 TOTAL FARM EXPENSE $ 139, 970
49 NET FARM | NCOVE $ 15, 469
50 UNPAID FAM LY LABOR 129
51 UNPAI D OPERATOR LABCR 21,137
52 MANAGEMENT CHARGE 6, 386
53 CURRENT ASSET CHARGE - 8% 9, 889
54 NONCURRENT ASSET CHARGE - 8% 43,120
55 RETURN LABOR- MANAGEMENT - 37,668
56 RETURN TO CAPI TAL -5,497
57 ASSET TURNOVER RATI O 1928
58 OPERATI NG PROFI T MARG N RATI O -.0354
59 % RETURN ON ASSETS -.0068
60 % RETURN ON EQUI TY -.0184
61 TOTAL EXPENSE RATI O 9005
62 ADJUSTED TOTAL EXPENSE RATI O 1.0784
63 ECONOM C TOTAL EXPENSE RATI O 1. 4194
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 189, 275 185, 018
65 NONCURRENT ASSETS 618, 422 620, 018
66 CURRENT LI ABILITIES 68, 516 58, 564
67 NONCURRENT LI ABI LI TIES 83, 432 77,010
68 CURRENT RATI O 2.76 3.16
69 DEBT TO ASSET RATI O .19 .17




2004 Kansas Farm Management Associations

2004 DATA - SW KANSAS
ANALYSI S OF THE FARM BUSI NESS

Annual ProfitLink Summary

SORTED BY AGE OF OPERATCR rEx 71 - rEx el rrx
AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 20, 582

71 MACHI NERY AND EQUI PMENT 61, 646

72 MOTOR VEHI CLES & LI STED PROPE 76, 040

73 BU LD NGS 17, 237

74 OMNED LAND 442,901

75 TOTAL ASSETS 806, 367

76 NET WORTH 662, 606

LABOR

77 NUMBER OF OPERATORS .78

78 NUMBER OF WORKERS 1.20

79 TOTAL WORK DAYS 224

80 VALUE FARM PRODUCTI ON WORKER 128,614

81 NET FARM | NCOVE/ WORKER 12, 800

PER OPERATOR BASI S

82 TOTAL ASSETS 1, 030, 030

83 VALUE OF FARM PRODUCTI ON 198, 554

84 NET FARM | NCOVE 19, 760

OTHER FACTORS

85 % CROP ACRES | RRI GATED 10. 08

86 % TILLABLE LAND 77.74

87 CROP MACH COST/ TOT EXPENSE( %) 37.58

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNED CNT RENTED OCNT
88 TOTAL ACRES 2107 34 1194 31 1236 28

89 NON- | RRI GATED CROP ACRES 1473 34 721 31 1108 25

90 | RRI GATED CROP ACRES 623 9 421 7

91 TOTAL CROP ACRES 1638 34 817 31 1168 26

92 PASTURE ACRES 870 18 719 16 415 10

93 FARMSTEAD ACRES 21 13 16 11 17 6

CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1591 764

95 CROP MACHI NERY | NVESTMENT 120, 995 76.05 158. 47

96 CROP MACHI NERY COST 52, 605 33.06 68. 90

97 GROSS CROP VALUE 124,732 76. 16 158.70

98 CROP PRODUCTI ON COSTS 124,423 78.20 162. 96

NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES YIELD

99 CORN
100 GRAIN SORGHUM 15 247 127 58.0 232 42.3
101 SOYBEANS
102 SUNFLOWERS
103 WHEAT 27 528 282 26.2 417 25.9
104 OTHER CROPS
105 ALFALFA
106 OTHER HAY & FORACE 8 345 98
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMWNED RENTED AVE. RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT ACRES ACRES YIELD ACRES YIELD

110 CORN 4 373 289 202.0
111  GRAIN SORGHUM 5 187 154 130. 2
112 SOYBEANS
113 SUNFLOWERS
114 WHEAT 4 346
115 OTHER CROPS
116 ALFALFA 4 134

117 OTHER HAY & FORAGE

118 VEGETABLES

119 TRUCK CROPS

120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS8

122 DAIRY COW8

123 EWES

124 SON8

125 BEEF PURCH FOR RESALE SALES

126 SWNE PURCH. FOR RESALE SALES

127 TURKEYS

19

36
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