2005 Kansas Farm Management Associations

2005 DATA - NE KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY NET FARM | NCOMVE H GH 25% H GH M DDLE
66 FARMS 66 FARMVS
| TEM PER FARM PER FARM
1 BEEF 157, 964 69, 951
2 DAIRY AND M LK 49, 649 38, 219
3 SHEEP -7
4 SWNE 44,067 1,022
5 POULTRY AND EGGS
6 OTHER LI VESTOCK 6,107 -198
7 CUSTOM FEEDI NG 67,613 1,962
8 FEED PURCHASED -94,612 - 25,279
9 LI VESTOCK | NCOVE $ 230, 782 $ 85,677
10 CORN 93, 944 50, 124
11 GRAIN SORGHUM 4,763 2,416
12 SOYBEANS 124, 363 71,930
13 SUNFLOWERS 2,743 203
14  VHEAT 11, 909 7,056
15 HAY AND FORAGE 11, 986 1, 464
16 OTHER CROP 8, 704 3,931
17 GOVERNMENT PAYMENTS 69, 994 38,611
18 CROP | NSURANCE PROCEEDS 3,510 1,474
19 OTHER | NCOVE 40, 265 17,763
20 VALUE OF FARM PRCDUCTI ON $ 602, 965 $ 280, 649
21 H RED LABOR 23,709 12,578
22 NMACHI NERY REPAI RS 36,178 20, 535
23 | RRI GATI ON REPAI RS 575 327
24 BU LD NG REPAI RS 3,341 2,148
25 | NTEREST PAI D 26, 945 15, 226
26 SEED- OTHER CROP EXPENSE 43, 965 24,924
27 CROP | NSURANCE 8, 843 4,894
28 FERTI LI ZER- LI ME 36, 937 25, 375
29 MACH NE H RE 14, 140 7,819
30 ORGANI ZATI ON FEE, PUBLI CATI ON 5, 156 3, 205
31 VET- MED- DRUGS 15, 045 3,331
32 CROP STORAGE- MARKETI NG 1,541 676
33 LI VESTOCK MARKETI NG- BREEDI NG 20, 256 2,601
34 DAl RY EXPENSE 2,176 2,582
35 GAS-FUEL-O L 27,099 15, 655
36 | RRI GATI ON ENERGY 253 160
37 REAL ESTATE TAXES 6,670 4, 855
38 PERSONAL PROPERTY TAXES 1,319 485
39 GENERAL FARM | NSURANCE 8, 407 5,351
40 UTILITIES 8,161 4,049
41 CASH FARM RENT 44, 814 18,671
42 HERBI Cl DE- | NSECTI CI DE 23, 844 15,179
43 CONSERVATI ON 3,015 417
44 AUTO EXPENSE 502 380
45 TOTAL OPERATI NG EXPENSE $ 362, 893 $ 191, 426
46 DEPRECI ATI ON- MACHI NERY 36, 839 19, 656
47 DEPRECI ATI ON- BUI LDI NGS 7,435 1,812
48 TOTAL FARM EXPENSE $ 407, 167 $ 212,894
49 NET FARM | NCOVE $ 195, 798 $ 67, 756
50 UNPAID FAM LY LABOR 1, 568 1, 466
51 UNPAI D OPERATOR LABCR 40, 745 31,091
52 MANAGEMENT CHARGE 40, 031 16, 662
53 CURRENT ASSET CHARGE - 8% 26, 626 15, 955
54 NONCURRENT ASSET CHARGE - 8% 55, 206 52,249
55 RETURN LABOR- MANAGEMENT 112, 397 -1,914
56 RETURN TO CAPI TAL 140, 398 33,763
57 ASSET TURNOVER RATI O 4006 . 2491
58 OPERATI NG PROFI T MARG N RATI O 2328 . 1203
59 % RETURN ON ASSETS 0933 0300
60 % RETURN ON EQUI TY 1109 0217
61 TOTAL EXPENSE RATI O 6753 7586
62 ADJUSTED TOTAL EXPENSE RATI O 8118 9340
63 ECONOM C TOTAL EXPENSE RATI O 9476 1.1770
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 504, 093 569, 732 285, 963 316, 804
65 NONCURRENT ASSETS 938, 673 998, 178 820, 167 830, 767
66 CURRENT LI ABILITIES 208, 561 199, 623 100, 207 103, 691
67 NONCURRENT LI ABI LI TIES 266, 529 290, 167 171, 187 173,513
68 CURRENT RATI O 2.42 2.85 2.85 3.06
69 DEBT TO ASSET RATI O .33 .31 .25 .24




2005 Kansas Farm Management Associations
Annual ProfitLink Summary

2005 DATA - NE KANSAS
ANALYSI S OF THE FARM BUSI NESS

SORTED BY NET FARM | NCOMVE H GH 25% H GH M DDLE

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 96, 675 68, 243

71 MACHI NERY AND EQUI PMENT 112, 210 64, 830

72 MOTOR VEHI CLES & LI STED PROPE 181, 301 111, 899

73 BU LD NGS 66, 276 17, 096

74 OMNED LAND 579, 259 617, 751

75 TOTAL ASSETS 1, 505, 338 1,126, 851

76 NET WORTH 1,022, 899 852, 551

LABOR

77 NUMBER OF OPERATORS 1.50 1.15

78 NUMBER OF WORKERS 2. 44 1.59

79 TOTAL WORK DAYS 521 323

80 VALUE FARM PRODUCTI ON WORKER 246,871 175, 572

81 NET FARM | NCOVE/ WORKER 80, 165 42, 388

PER OPERATOR BASI S

82 TOTAL ASSETS 997, 513 978, 581

83 VALUE OF FARM PRODUCTI ON 399, 555 243,722

84 NET FARM | NCOVE 129, 745 58, 841

OTHER FACTORS

85 9% CROP ACRES | RRI GATED 5.00 9.37

86 % TILLABLE LAND 65. 22 60. 20

87 CROP MACH COST/ TOT EXPENSE( % 22.16 27.74

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNNED CNT RENTED OCNT
88 TOTAL ACRES 2173 66 967 a7 1507 65 1537 66 742 56 966 62
89 NON- | RRI GATED CROP ACRES 1367 65 568 44 998 64 878 63 348 53 604 61
90 | RRI GATED CROP ACRES 468 10 525 8 440 13 189 9 446 9
91 TOTAL CROP ACRES 1439 65 579 44 1064 64 954 64 374 54 659 62
92 PASTURE ACRES 1050 44 550 32 841 34 819 46 545 36 501 36
93 FARMSTEAD ACRES 112 33 79 30 145 9 69 39 46 37 196 5
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1417 1411 925 918

95 CROP MACHI NERY | NVESTMENT 225,108 158. 83 159. 53 149, 040 161. 10 162. 28
96 CROP MACHI NERY COST 90, 213 63. 65 63.93 59, 060 63. 84 64.31
97 GROSS CROP VALUE 561, 713 396. 32 398. 08 316, 830 337.28 339. 74
98 CROP PRODUCTI ON COSTS 252,017 177.81 178. 60 154,710 167. 23 168. 45
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES VYIELD

99 CORN 60 560 251 126.9 434 130.5 59 310 151 118.4 233 117. 4
100 GRAIN SORGHUM 15 274 55 85.3 270 7.7 23 100 64 79.5 78 82.3
101 SOYBEANS 57 600 234 49. 4 473 48.9 60 363 132 148. 2 273 44.9
102 SUNFLOWERS 10 138 148 16.5 99 16.9
103  WHEAT 39 164 105 41.6 124 38.4 38 125 87 38.2 97 36.6
104 OTHER CROPS 6 42 54 7 17 16
105 ALFALFA 22 71 62 3.9 59 3.3 22 56 42 3.9 47 3.8
106 OTHER HAY & FORACE 43 159 110 120 47 134 83 96
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT  ACRES ACRES YIELD ACRES YIELD

110 CORN 9 297 91 154.1 330 175.8 11 274 120 178.2 310 167.5
111 GRAIN SORGHUM
112 SOYBEANS 9 220 266 54.1 11 243 121 52.6 229 54.5
113 SUNFLOWERS
114 WHEAT
115 OTHER CROPS
116 ALFALFA
117 OTHER HAY & FORAGE
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS 58 39
122 DAl RY COWB 9 7
123 EWES
124 SON8 14
125 BEEF PURCH FOR RESALE SALES 257 81
126 SWNE PURCH. FOR RESALE SALES 279 11

127 TURKEYS




2005 Kansas Farm Management Associations

2005 DATA - NE KANSAS
I NCOVE AND EXPENSE ANALYSI S

Annual ProfitLink Summary

SORTED BY NET FARM | NCOMVE LOW M DDLE LOW 25%
66 FARMS 66 FARMVS
| TEM PER FARM PER FARM
1 BEEF 49, 648 37,428
2 DAIRY AND M LK 10, 310 8,183
3 SHEEP 457 23
4 SWNE 1,764 263
5 POULTRY AND EGGS -2
6 OTHER LI VESTOCK -147 - 246
7 CUSTOM FEEDI NG 650 577
8 FEED PURCHASED -11, 580 -10, 733
9 LI VESTOCK | NCOVE $ 51,101 $ 35, 496
10 CORN 30, 187 13,373
11 GRAIN SORGHUM 1, 547 2,293
12 SOYBEANS 41, 315 26, 686
13 SUNFLOWERS 207 75
14  VHEAT 5,476 4, 309
15 HAY AND FORAGE 1,435 366
16 OTHER CROP 1,175 3,195
17 GOVERNMENT PAYMENTS 24,136 18, 426
18 CROP | NSURANCE PROCEEDS 2,196 2,630
19 OTHER | NCOVE 7,223 15,378
20 VALUE OF FARM PRCDUCTI ON $ 165, 998 $ 122, 227
21 H RED LABOR 5,769 7,603
22 NMACHI NERY REPAI RS 14, 047 12,714
23 | RRI GATI ON REPAI RS 355 38
24 BU LD NG REPAI RS 736 1, 686
25 | NTEREST PAI D 10, 866 11, 275
26 SEED- OTHER CROP EXPENSE 17, 187 13, 953
27 CROP | NSURANCE 3,111 2,576
28 FERTI LI ZER- LI ME 18, 743 16, 326
29 MACH NE H RE 4,804 5,041
30 ORGANI ZATI ON FEE, PUBLI CATI ON 2,067 2,360
31 VET- MED- DRUGS 3,377 1,929
32 CROP STORAGE- MARKETI NG 406 485
33 LI VESTOCK MARKETI NG- BREEDI NG 2,199 1, 656
34 DAl RY EXPENSE 615 665
35 GAS-FUEL-O L 10, 530 8, 803
36 | RRI GATI ON ENERGY 162 73
37 REAL ESTATE TAXES 3,270 3,679
38 PERSONAL PROPERTY TAXES 643 932
39 GENERAL FARM | NSURANCE 3,699 4,452
40 UTILITIES 2,388 3,817
41 CASH FARM RENT 13,738 10, 641
42 HERBI Cl DE- | NSECTI CI DE 9, 424 8, 309
43 CONSERVATI ON 500 540
44 AUTO EXPENSE 254 177
45 TOTAL OPERATI NG EXPENSE $ 128, 889 $ 119, 732
46 DEPRECI ATI ON- MACHI NERY 13, 009 13, 064
47 DEPRECI ATI ON- BUI LDI NGS 1,215 1,788
48 TOTAL FARM EXPENSE $ 143,112 $ 134,584
49 NET FARM | NCOVE $ 22, 886 $ -12, 357
50 UNPAID FAM LY LABOR 341 1, 398
51 UNPAI D OPERATOR LABCR 23,441 19, 964
52 MANAGEMENT CHARGE 7,417 2,053
53 CURRENT ASSET CHARGE - 8% 9, 420 8, 796
54 NONCURRENT ASSET CHARGE - 8% 31, 537 35,013
55 RETURN LABOR- MANAGEMENT -18, 412 -57, 564
56 RETURN TO CAPI TAL 2,552 - 24, 496
57 ASSET TURNOVER RATI O 2391 1692
58 OPERATI NG PROFI T MARG N RATI O 0154 -. 2004
59 % RETURN ON ASSETS 0037 -.0339
60 % RETURN ON EQUI TY -.0162 -. 0653
61 TOTAL EXPENSE RATI O 8621 1.1011
62 ADJUSTED TOTAL EXPENSE RATI O 1.0501 1.2927
63 ECONOM C TOTAL EXPENSE RATI O 1. 2968 1.6511
ASSETS/ LOANS/ FI NANCI AL RATI S JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 167, 528 179, 845 161, 562 148, 723
65 NONCURRENT ASSETS 511, 942 529, 260 570, 624 563, 622
66 CURRENT LI ABILITIES 52, 895 58, 989 50, 912 39, 473
67 NONCURRENT LI ABI LI TIES 121, 823 130, 961 127, 433 131, 493
68 CURRENT RATI O 3.17 3.05 3.17 3.77
69 DEBT TO ASSET RATI O . 26 .27 .24 .24




2005 DATA - NE KANSAS
ANALYSI S OF THE FARM BUSI NESS

2005 Kansas Farm Management Associations
Annual ProfitLink Summary

SORTED BY NET FARM | NCOMVE LOW M DDLE LOW 25%

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 49, 764 51,999

71 MACHI NERY AND EQUI PMENT 43,182 37, 843

72 MOTOR VEHI CLES & LI STED PROPE 75, 105 72,207

73 BU LD NGS 12, 052 18, 786

74 OMNED LAND 384, 319 428, 535

75 TOTAL ASSETS 694, 287 722, 266

76 NET WORTH 511, 953 547,610

LABOR

77 NUMBER OF OPERATORS 86 73

78 NUMBER OF WORKERS 1.04 93

79 TOTAL WORK DAYS 222 199

80 VALUE FARM PRODUCTI ON WORKER 159, 242 130, 745

81 NET FARM | NCOVE/ WORKER 21,954 -13, 218

PER OPERATOR BASI S

82 TOTAL ASSETS 799, 703 976, 835

83 VALUE OF FARM PRODUCTI ON 191, 201 165, 307

84 NET FARM | NCOVE 26, 360 -16, 712

OTHER FACTORS

85 9% CROP ACRES | RRI GATED 5.83 1.50

86 % TILLABLE LAND 56. 33 58.50

87 CROP MACH COST/ TOT EXPENSE( % 27.35 24.57

ACRES TOTAL CNT  OMNED CNT RENTED OCNT TOTAL CNT  OMNNED CNT RENTED OCNT
88 TOTAL ACRES 1144 66 401 58 901 58 1028 66 344 60 925 51
89 NON- | RRI GATED CROP ACRES 616 65 210 56 533 53 621 63 193 54 598 48
90 | RRI GATED CROP ACRES 496 5 148 5

91 TOTAL CROP ACRES 654 65 223 56 566 53 630 63 196 54 606 48
92 PASTURE ACRES 666 47 261 36 664 33 482 54 167 48 530 34
93 FARMSTEAD ACRES 42 39 37 36 42 7 44 48 43 47

CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 644 636 601 572

95 CROP MACHI NERY | NVESTMENT 96, 319 149. 48 151. 43 85, 654 142. 43 149. 66
96 CROP MACHI NERY COST 39, 140 60. 74 61.53 33,067 54.98 57.77
97 GROSS CROP VALUE 147,421 225.32 228. 26 133, 002 214. 46 225. 34
98 CROP PRODUCTI ON COSTS 102, 107 158. 46 160. 53 91, 930 152. 87 160. 62
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES ACRES YIELD ACRES VYIELD CNT ACRES ACRES YIELD ACRES VYIELD

99 CORN 50 218 83 107.8 203 104.1 49 202 81 92.9 222 89.4
100 GRAIN SORGHUM 11 157 46 92.1 169 73.0 15 141 38 77.0 145 79.2
101 SOYBEANS 56 280 124 38.0 232 40.6 53 269 105 39.9 269 37.7
102 SUNFLOWERS
103  WHEAT 30 145 55 33.7 126 37.9 32 137 50 35.8 148 33.9
104 OTHER CROPS 4 19 4 17
105 ALFALFA 15 63 55 3.3 44 4.0 15 49 41 4.3 36 4.0
106 OTHER HAY & FORACE 46 125 40 159 47 120 52 108
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOWERS - TREES

| RRI GATED ACRES AVE. OMNED RENTED AVE. OWNED RENTED

CNT  ACRES ACRES YIELD ACRES YIELD CNT  ACRES ACRES YIELD ACRES YIELD

110 CORN
111 GRAIN SORGHUM
112 SOYBEANS
113 SUNFLOWERS
114 WHEAT
115 OTHER CROPS
116 ALFALFA
117 OTHER HAY & FORAGE
118 VEGETABLES
119 TRUCK CROPS
120 FRUIT - FLOAERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS 40 45
122 DAl RY COWB 3 2
123 EWES 3
124 SON8 1
125 BEEF PURCH FOR RESALE SALES 58 34
126 SWNE PURCH. FOR RESALE SALES 30 6
127 TURKEYS
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