2007 DATA - SOUTH CENTRAL KANSAS

I NCOVE AND EXPENSE ANALYSI S

Kansas Farm Management Associations
2007 Annual ProfitLink Summary

ADJ. TOTAL EXPENSE RATI O QUARTI LES H GH 25% H GH M DDLE
74 FARMS 74 FARMS
| TEM PER FARM PER FARM
1 BEEF 14, 827 56, 399
2 DAIRY AND M LK 6, 300 14, 735
3 SHEEP 139 299
4 SWNE -2 3,335
5 POULTRY AND EGGS
6 OTHER LI VESTOCK -409 -908
7 CUSTOM FEEDI NG -348 42,237
8 FEED PURCHASED -9, 494 -54, 604
9 LI VESTOCK | NCOVE $ 11,012 $ 61, 494
10 CORN 16, 473 81, 491
11 GRAIN SORGHUM 9, 219 23,471
12 SOYBEANS 12,582 33,737
13 SUNFLOWERS 194 1,730
14  VHEAT 22,381 47,978
15 HAY AND FORAGE 6, 735 14,116
16 OTHER CROP 2,121 15, 138
17 GOVERNMENT PAYMENTS 16, 588 36, 869
18 CROP | NSURANCE PROCEEDS 24, 651 59, 726
19 MACH NE WORK 6, 627 11,919
20 OTHER | NCOMVE 194 20,579
21 VALUE OF FARM PRODUCTI ON $ 128,778 $ 408, 246
22 H RED LABOR 4, 846 20, 891
23 MACHI NERY REPAI RS 15, 621 35, 743
24 | RRI GATI ON REPAI RS 560 2,504
25 BUI LDI NG REPAI RS 1,323 2,003
26 | NTEREST PAI D 13,101 29, 237
27 SEED- OTHER CROP EXPENSE 13,508 34, 648
28 CROP | NSURANCE 3,123 9,379
29 FERTI LI ZER- LI ME 22,743 64, 929
30 MACHI NE H RE 6, 753 20, 484
31 ORGAN ZATI ON FEE, PUBLI CATI ON 2,923 4,944
32 VET- MED- DRUGS 980 10, 032
33 CROP STORAGE- MARKETI NG 470 1,751
34 LI VESTOCCK MARKETI NG BREEDI NG 1, 067 4,014
35 DAl RY EXPENSE 502 1,037
36 GAS-FUEL-O L 12,980 32,773
37 | RRI GATI ON ENERGY 2,225 3,610
38 REAL ESTATE TAXES 3,113 3,809
39 PERSONAL PROPERTY TAXES 844 1,198
40 GENERAL FARM | NSURANCE 3, 056 5, 844
41 UTILITIES 2,438 4,985
42 CASH FARM RENT 7,096 20, 812
43 HERBI Cl DE- | NSECTI Cl DE 9,932 26,119
44  CONSERVATI ON 54 436
45 AUTO EXPENSE 611 575
46 TOTAL OPERATI NG EXPENSE $ 129, 871 $ 341, 756
47 DEPRECI ATI ON- MACHI NERY 14,412 26,801
48 DEPRECI ATI ON- BUI LDI NGS 940 3,472
49 TOTAL FARM EXPENSE $ 145, 222 $ 372,029
50 NET FARM | NCOVE $ -16, 444 $ 36, 217
51 UNPAID FAM LY LABOR 1,288 3,503
52 UNPAI D OPERATOR LABOR 41, 793 54, 344
53 CURRENT ASSET CHARGE - 8% 5, 349 8, 537
54 NONCURRENT ASSET CHARGE - 8% 30, 564 36, 938
55 RETURN LABOR- MANAGEMENT - 53, 646 -12,760
56 RETURN TO CAPI TAL -46, 424 7,607
57 ASSET TURNOVER RATI O 1995 4209
58 OPERATI NG PROFI T MARG N RATI O -. 3605 . 0186
59 % RETURN ON ASSETS -.0719 . 0078
60 % RETURN ON EQUI TY -.1326 -.0381
61 TOTAL EXPENSE RATI O 1.1277 . 9113
62 ADJUSTED TOTAL EXPENSE RATI O 1. 4622 1. 0530
63 ECONOM C TOTAL EXPENSE RATI O 1.7411 1.1644
ASSETS/ LOANS/ FI NANCI AL _RATI CS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 125, 687 137,774 289, 487 274, 653
65 NONCURRENT ASSETS 510, 523 517, 318 669, 023 706, 569
66 CURRENT LI ABILITIES 60, 651 69, 082 188, 683 162, 044
67 NONCURRENT LI ABI LI TI ES 131, 872 131, 860 225, 407 226, 746
68 CURRENT RATI O 2.07 1.99 1.53 1.69
69 DEBT TO ASSET RATI O .30 .31 .43 .40
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Kansas Farm Management Associations
2007 Annual ProfitLink Summary

2007 DATA - SOUTH CENTRAL KANSAS
ANALYSI S OF THE FARM BUSI NESS

ADJ. TOTAL EXPENSE RATI O QUARTI LES H GH 25% H GH M DDLE

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 26,933 54,616

71 MACHI NERY AND EQUI PMENT 45, 005 95, 632

72 MOTOR VEHI CLES & LI STED PROPE 86, 325 138, 388

73 BU LD NGS 9,234 29, 297

74 OMNED LAND 360, 043 403, 860

75 TOTAL ASSETS 645, 651 969, 866

76 NET WORTH 448, 918 568, 426

LABOR

77 NUMBER OF OPERATORS .91 1.18

78 NUMBER OF WORKERS 1.08 1.82

79 TOTAL WORK DAYS 189 498

80 VALUE FARM PRODUCTI ON WORKER 119, 120 223,779

81 NET FARM | NCOVE/ WORKER -15, 211 19, 852

PER OPERATOR BASI S

82 TOTAL ASSETS 706, 778 816, 497

83 VALUE OF FARM PRODUCTI ON 140, 970 343, 688

84 NET FARM | NCOVE -18, 001 30, 490

OTHER FACTORS

85 % CROP ACRES | RRI GATED 8. 95 15.10

86 % TILLABLE LAND 80.73 80. 43

87 CROP MACH COST/ TOT EXPENSE( % 35.34 29.91

ACRES TOTAL CNT | OANED CNT | RENTED CNT TOTAL CNT _|OANED CNT RENTED CNT

88 TOTAL ACRES 967 74 396 55 790 63 2080 74 489 56 1758 72

89 NON- | RRI GATED CROP ACRES 711 74 287 52 607 62 1421 74 333 52 1220 72

90 | RRI GATED CROP ACRES 345 15 267 6 298 12 567 33 272 18 460 30

91 TOTAL CROP ACRES 781 74 306 54 655 63 1673 74 427 52 1412 72

92 PASTURE ACRES 339 38 159 30 405 20 636 45 140 31 735 33

93 FARMSTEAD ACRES 26 35 17 29 35 12 40 38 24 35 61 11
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 781 744 1673 1701

95  CROP MACHI NERY T NVESTMENT 123,692 158. 46 166. 16 206, 936 123.67 121.65
96 CROP MACHI NERY COST 51,323 65.75 68. 94 111, 266 66. 50 65. 41
97 GROSS CROP VALUE 167,725 214.87 225.30 454,132 271. 40 266. 96
98 CROP PRCODUCTI ON COSTS 120, 424 154. 28 161. 77 290, 538 171. 29 168. 48
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES | ACRES VYIELD |ACRES YIELD CNT  ACRES |ACRES VYIELD| ACRES YIELD

99 CORN 13 136 26 78.8 128 103.7 36 132 86 81.3 115 78.9
100 GRAIN SORGHUM 40 134 84 59.4 133 59.6 45 226 109 56.9 197 66. 3
101 SOYBEANS 27 153 75 27.5 154 18.7 39 194 91 20.2 182 28.6
102 SUNFLOWERS 4 239 239 12.7
103  WHEAT 68 463 201 11.3 397 13.0 71 975 227 14.5 855 15.1
104 OTHER CROPS 6 78 82 5 222 273
105 ALFALFA 24 139 68 3.0 136 2.3 32 152 79 3.1 150 2.9
106 OTHER HAY & FORACE 29 97 60 93 33 163 97 168
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOAERS - TREES

| RRI GATED ACRES AVE. OMNED RENTED AVE. OWNED RENTED

CNT ACRES | ACRES YIEID |ACRES YIELD CNT ACRES |ACRES YIEID| ACRES VYIELD

110 CORN 9 371 314 162.7 29 387 267 164.6 319 169.7
111 GRAIN SORGHUM 4 125 125 102.9
112 SOYBEANS 10 112 107 50.9 20 218 113 51.9 202 48.5
113 SUNFLOVNERS
114 WHEAT 7 117 76 35.7 17 222 129 15.2 221 19.9
115 OrHER CROPS
116 ALFALFA 6 152 142 4.2
117 OTHER HAY & FORACE 7 151 186 33
118 VEGETABLES
119 TRUCK CROPS
120 FRU T - FLOWERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS 21 39
122 DAIRY COWB 1 3
123 EWES 1
124 SON8
125 BEEF PURCH FOR RESALE SALES 22 96
126 SWNE PURCH. FOR RESALE SALES 46

127 TURKEYS
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2007 DATA -

Kansas Farm Management Associations

I NCOVE AND EXPENSE ANALYSI S

SOUTH CENTRAL KANSAS

2007 Annual ProfitLink Summary

ADJ. TOTAL EXPENSE RATI O QUARTI LES LOW M DDLE LOW 25%
74 FARMS 74 FARMS
| TEM PER FARM PER FARM
1 BEEF 36, 224 43,911
2 DAIRY AND M LK 24,892 6, 745
3 SHEEP -32 99
4 SWNE 487 3,176
5 POULTRY AND EGGS -1
6 OTHER LI VESTOCK -3, 406 2
7 CUSTOM FEEDI NG 5,229 3,904
8 FEED PURCHASED -15, 244 -15, 828
9 LI VESTOCK | NCOVE $ 48, 149 $ 42,008
10 CORN 85, 386 117,948
11 GRAIN SORGHUM 55, 640 75, 218
12 SOYBEANS 37,910 84,216
13 SUNFLOWERS 1,019 1, 365
14  VHEAT 60, 072 56, 300
15 HAY AND FORAGE 23,555 16, 413
16 OTHER CROP 2,164 6, 039
17 GOVERNMENT PAYMENTS 42,067 45, 930
18 CROP | NSURANCE PROCEEDS 73, 196 73, 195
19 MACH NE WORK 14, 279 10, 890
20 OTHER | NCOMVE 14,105 22,028
21 VALUE OF FARM PRODUCTI ON $ 457, 542 $ 551, 550
22 H RED LABOR 14, 143 14,190
23 MACHI NERY REPAI RS 30, 408 25, 222
24 | RRI GATI ON REPAI RS 1,328 1,527
25 BUI LDI NG REPAI RS 932 2,003
26 | NTEREST PAI D 24,569 17,584
27 SEED- OTHER CROP EXPENSE 34,321 34,891
28 CROP | NSURANCE 10, 775 10, 148
29 FERTI LI ZER- LI ME 65, 592 66, 055
30 MACHI NE H RE 14, 336 13, 758
31 ORGAN ZATI ON FEE, PUBLI CATI ON 3, 458 5,148
32 VET- MED- DRUGS 2,369 2,203
33 CROP STORAGE- MARKETI NG 1,054 1,403
34 LI VESTOCCK MARKETI NG BREEDI NG 2,842 1,393
35 DAl RY EXPENSE 1,651 281
36 GAS-FUEL-O L 28, 795 27,582
37 | RRI GATI ON ENERGY 3, 253 2,921
38 REAL ESTATE TAXES 5, 467 6, 190
39 PERSONAL PROPERTY TAXES 1,115 1, 345
40 GENERAL FARM | NSURANCE 6, 646 6, 261
41 UTILITIES 4,011 3,763
42 CASH FARM RENT 19, 034 16,578
43 HERBI Cl DE- | NSECTI Cl DE 24,038 29, 765
44  CONSERVATI ON 88 87
45 AUTO EXPENSE 1,097 880
46 TOTAL OPERATI NG EXPENSE $ 301, 321 $ 291, 177
47 DEPRECI ATI ON- MACHI NERY 29, 930 34, 635
48 DEPRECI ATI ON- BUI LDI NGS 3,039 2,420
49 TOTAL FARM EXPENSE $ 334, 291 $ 328, 232
50 NET FARM | NCOVE $ 123, 252 $ 223,318
51 UNPAID FAM LY LABOR 4,122 2,164
52 UNPAI D OPERATOR LABOR 47, 296 44, 637
53 CURRENT ASSET CHARGE - 8% 7,068 22,433
54 NONCURRENT ASSET CHARGE - 8% 51, 561 69, 191
55 RETURN LABOR- MANAGEMENT 60, 501 129, 530
56 RETURN TO CAPI TAL 96, 403 194, 101
57 ASSET TURNOVER RATI O . 4122 3847
58 OPERATI NG PROFI T MARG N RATI O . 2107 3519
59 % RETURN ON ASSETS . 0868 1354
60 % RETURN ON EQUI TY . 0980 1541
61 TOTAL EXPENSE RATI O . 7306 5951
62 ADJUSTED TOTAL EXPENSE RATI O . 8430 6800
63 ECONOM C TOTAL EXPENSE RATI O L9711 8461
ASSETS/ LOANS/ FI NANCI AL _RATI CS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
64 CURRENT ASSETS 209, 808 272, 499 328, 387 462, 804
65 NONCURRENT ASSETS 854, 985 882, 718 1,017,391 1, 058, 996
66 CURRENT LI ABILITIES 156, 114 149, 503 119, 239 111, 132
67 NONCURRENT LI ABI LI TI ES 218,778 229, 888 174,058 172, 565
68 CURRENT RATI O 1.34 1.82 2.75 4.16
69 DEBT TO ASSET RATI O .35 .33 .22 .19
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2007 DATA -
ANALYSI S OF THE FARM BUSI NESS

SOUTH CENTRAL KANSAS

Kansas Farm Management Associations

2007 Annual ProfitLink Summary

ADJ. TOTAL EXPENSE RATI O QUARTI LES LOW M DDLE LOW 25%

AVERAGE ASSET & NET WORTH VALUES

70 BREEDI NG LI VESTOCK 43, 645 26, 468

71 MACHI NERY AND EQUI PMENT 104, 523 123, 697

72 MOTOR VEHI CLES & LI STED PROPE 165, 937 201, 607

73 BU LD NGS 26,067 25,571

74 OMNED LAND 551, 670 658, 207

75 TOTAL ASSETS 1, 110, 004 1,433,789

76 NET WORTH 732,863 1,145,292

LABOR

77 NUMBER OF OPERATORS 1.03 .97

78 NUMBER OF WORKERS 1.51 1.36

79 TOTAL WORK DAYS 417 424

80 VALUE FARM PRODUCTI ON WORKER 301, 766 402, 909

81 NET FARM | NCOVE/ WORKER 81, 289 163, 134

PER OPERATOR BASI S

82 TOTAL ASSETS 1,073,730 1,469,534

83 VALUE OF FARM PRODUCTI ON 442,590 565, 300

84 NET FARM | NCOVE 119, 224 228, 885

OTHER FACTORS

85 % CROP ACRES | RRI GATED 13.11 16. 87

86 % TILLABLE LAND 85.81 89.16

87 CROP MACH COST/ TOT EXPENSE( % 32.07 34.56

ACRES TOTAL CNT | OANED CNT | RENTED CNT TOTAL CNT _|OANED CNT RENTED CNT

88 TOTAL ACRES 2104 74 608 58 1720 70 2117 74 694 60 1621 71

89 NON- | RRI GATED CROP ACRES 1569 74 431 57 1307 70 1569 74 480 58 1261 70

90 | RRI GATED CROP ACRES 531 33 271 21 438 27 561 42 357 25 431 34

91 TOTAL CROP ACRES 1805 74 531 57 1476 70 1888 74 634 58 1450 71

92 PASTURE ACRES 481 42 159 25 507 32 495 32 174 24 531 22

93 FARMSTEAD ACRES 39 49 26 41 52 16 29 39 19 36 33 14
CROP VALUE, COSTS, ACRES TOTAL PER CROP ACRE PER HARV. ACRE TOTAL PER CROP ACRE PER HARV. ACRE
94 ACRES 1805 1798 1888 1946

95  CROP MACHI NERY T NVESTMENT 257,827 142.81 143.37 311,114 164.81 159.87
96 CROP MACHI NERY COST 107, 208 59. 38 59.61 113, 429 60. 09 58. 29
97 GROSS CROP VALUE 534, 297 295. 95 297.10 614, 812 325. 69 315.94
98 CROP PRCODUCTI ON COSTS 280, 875 155. 58 156. 18 299, 427 158. 62 153. 87
NON- I RRI GATED ACRES AVE. ONNED RENTED AVE. OANED RENTED

CNT  ACRES | ACRES VYIELD |ACRES YIELD CNT  ACRES |ACRES VYIELD| ACRES YIELD

99 CORN 34 161 53 91. 4 172 86.0 41 144 86 97.9 113 96. 9
100 GRAIN SORGHUM 51 390 118 77. 4 373 81.1 59 393 158 89.5 309 82.1
101 SOYBEANS 36 209 73 23.6 202 27.1 50 314 120 27.9 261 28.3
102 SUNFLOWERS 6 126 141 14.5 4 136 84 12.5
103  WHEAT 73 965 259 16.2 830 15.2 73 924 277 15.0 772 15.5
104 OTHER CROPS
105 ALFALFA 40 152 69 2.9 148 3.1 29 127 62 3.1 129 3.2
106 OTHER HAY & FORACE 32 80 42 76 25 85 39 84
107 VEGETABLES
108 TRUCK CROPS
109 FRUT - FLOAERS - TREES

| RRI GATED ACRES AVE. OMNED RENTED AVE. OWNED RENTED

CNT ACRES | ACRES YIEID |ACRES YIELD CNT ACRES |ACRES YIEID| ACRES VYIELD

110 CORN 27 385 204 167. 4 311 166. 4 39 371 223 174. 4 330 167.2
111 GRAIN SORGHUM 8 126 128 101. 2 9 81 82 123.7
112 SOYBEANS 27 160 107 48. 4 136 52.7 30 217 165 52.6 176 52.9
113 SUNFLOVNERS
114 WHEAT 20 139 110 34.8 142 18.8 14 138 161 11.9 80 16. 3
115 OrHER CROPS
116 ALFALFA 7 188 133 4.5 4 264 200 4.3
117 OTHER HAY & FORACE 5 66 78 4 51
118 VEGETABLES
119 TRUCK CROPS
120 FRU T - FLOWERS - TREES

AVERAGE LI VESTOCK | NVENTORI ES AND SALES
121 BEEF CONS 30 24
122 DAIRY COWB 4 2
123 EWES
124 SON8
125 BEEF PURCH FOR RESALE SALES 12 48
126 SWNE PURCH. FOR RESALE SALES 40

127

TURKEYS
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